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30-Year 
S%  Gold  Bonds 

(NQN-CALLABLB) 

Dstn/Dtc.  2, 1929.  Dut  Dk.  2, 19)9 

Principal  and  h^f-yeaily  interest 
(i2nd  June  and  December )  payable 
in  gold  in  Toronto,  Montreal, 
WinniMs,  Regina,  Vancourer, 
Saint  John,  New  York  or 
London,  Eng. 

Coupon  Bonds  registerable  as  to 
•  principal  only. 

Denominations ;  $1,000  and  $500. 

Subject  to  Legal  Oirfnion  of 
B.  O.  Long,  Beq..  K.C. 

Circular  mailed  upon  raquest. 

^ers  ma,  be  telephoned  or  telegraphed 
at  our  ezpeoie. 

.  Price :  At  Market. 

LE.AMES&CO. 

LIMITKD 

Butfnait  CetaMiaharf  18$$ 

■rant*  MONTREAL  Now  Veili 

iwcamrar  Victoria  Lontion,  Eng. 


j  At  the  Lookout  | 

WHEAT  ADVANCES 
TO  HIGHER  LEVEL 
WITH  STRONG  PACE 

Germany  Becomes  Importer- 
Argentine  Export  Surplus 
From  New  Crop 

TRADE  IN  CANADA  BRIGHT 

Brookmire  Forecasts  Stable  Con* 
ditions  With  Probable  Im* 
provement  Before  Spring — 
Bonds  Return  to  Favor 


469  St.  John  Street 

MONTREAL 


The  upward  trend  of  wheat  prices  IVIOIN  1  lU. 

indicates  general  recognition  of  hard 
facts  now  facing  the  wheat  import- 1 
Ing  countries.  December  wheat, 

which  is  equivalent  to  cash  or  spot  *  ■  '  '  i  ■  i  ■ 

wheat,  closed  December  4  at  $1.43*8  -  '  '  ,  .= 

Winnipeg,  compared  with  $1.35^8  s/^tvat 

the  previous  week.  On  December  3,  IILVf  11  IW  AI  AIM 
Winnipeg  December  wheat  sold  at  ULlUvl/  llj  XlU (1 1 11 
$1.44Vi,  but  the  price  recession  of  nf  TII  IVflfri  ua  s  f\tmnw 

the  following  day  was  only  tern-  k||||  I1|IU|  MAI/Km  I  . 

porary  and  wheat  should  continue  J/UlliI/IllU  Ifjnilliljl 
to  rise  about  the  $1.50  level  within  ART  niP  f  B  limPRTAP 

the  next  ten  day.s.  IIM  \l  I  AWI/blUl  |l 

Canadian  No.  1  Northern  wheat  VIT  Ul*  Idfl  TT  llLllT  Vli 

closed  at  $1.68  in  Liverpool  Satur-  - 

day.  November  30.  On  the  same  date  Coal  Shipments  to  Total  2,355, 
Winnipeg  spot  wheat  closed  at  -t _  rr _ i 


Mcmbcrb  ^ 
iONTItEALQnrOCK  EIXCHANOC 

VloNTREALCuRb  Market 

IcbU  Motra  Dame  St.  West 
MONTREAL 

'ciaphoB«Marqa«tta*tt}MSttS  ^ 

;kers  plants 

ARE  ALL  ACTIVE 

-ard,  Engineering  and 
Tuctural  Plants  at  Capa¬ 
city  Until  Spring 


500  Tons 


— Equal  to  Last 
Year 


85  P.C.  OF  MARKET 


Winnipeg  spot  wheat  closed  at  «?00  Ton* Fmial  tn  Ijasi  InS  ^^lod  requirements  which  ma- ! 

500  To«,-^»,lto  LMt 

I  same.  Minneapolis  December  op-  Year  mortgage  bonds 

'  ”  Thire  wa^  Rq  P  P— Mes  of  interrupoon  In  the  | 

and  Chicago  $128%.  T^^^  85  P.C.  OF  MARKET  interest  payments  on  the  Junior 

therefore  a  spread  of  12%c  hetween  *  -  .  _ _  _ :  ' 

i.Wlnnipeg  and  Chicago  and  8%c  be-  Maritime  Bureau  The  Financial  Tlmea  rumored  on  the  j 

tween  Winnipeg  and  Minneapolis.  Halifax.  N.  S.  —  That  Besco  has  street  recenio.  . 

The  margin  of  26'%c  between  Win-  gone  far  in  regaining  its  markets  on  ■ 

inipeg  spot  and  Liverpool  in  store  the  St.  I.awrcncc  for  coal  is  shown  PlfDTlIliD  r’DAUTTlI  i 
forecasts  better  prices  and  steady  by  (he  fact  that  this  year’.s  ship-  rlJIflllPlv  |]|ll||f||| 
demand.  ment.s  will  total  some  2..355.500  tons,  *  ''**  .•“**  wawrinaa 

Canada  Is  deeply  interested  in  this  t^liich  ic  about  equal  to  what  was  j  |\AIJ|IAI|AM  CTADCC  i 
movement  of  the  market.  According  sent  up  last  year.  This  means  that  1/UlTllillUil  ulUREui 
to  the  reports  sent  out  from  Ottawa  the  big  Sydney  company  today  has  |  ; 

November  30.  the  stocks  of  grain  In  been  supplying  around  8.5  per  cent,  j  -  .  i*  .  v  .  i 

storage  November  23  in  Canada  were  of  the  St.  Lawrence  market  and.  tamings  ror  Current  Tear  to 
as  follows:  *’''ere  its  coal  adapted  to  the  uses  of  Show  Improvement 

Bushels,  the  remaining  fifteen  per  cent.,  much  Over  1928 

Wheat  ...  «.  ..  ..  ..  220,910,683  of  this  could  also  be  taken  care  of.  _  i 


-  POWER  PROJECTS 

ARE  TO  FORE  IN  I 

„  ,  .  .  THE  MIDDLE  WEST! 

OOnClS  ot  tuC  lExtensive  Developmento  Are! 

I  Underway  Both  in  Manitoba  I 

drVailf^  and^t^wan 

UlgllCOi.  Vjrxciuc  I  make  RAPID  PROGRESS 

I  Seven  Siaters  and  Slave  Falls 

\  ’  !  Work  Pushed  Energetically — 

^  I  Saskatchewan  Recognizes  the 

TT  •  Tn  1  '  O  ^  Rights  of  Private  Capital 

Harris,  Forbes  &  Company 

j  j  Wlimlpeg;  Balkan  Thr  Flnnnrlul  Time,  { 

Limited  ^  i  Winnipeg. — With  work  progress- 

trect  •  C,P*R*  Building  .  :  Ing  rapidly  on  the  Seven  Sister  Falls  i 

r  emwrblVPlVb  power  project  on  the  Winnipeg! 

Li  IvIKvFIvlV/  river  and  a  commencement  made  in' 

the  clearing  of  the  right-of-way  of  j 
the  Winnipeg  Hydro’s  transmission  i 
line  to  the  Slave  Falls  site  Manitoba  | 
'  does  not  appear  to  bo  worrying  any  | 

-  .  '  I  '  '  *  -  further  about  prospective  power | 

Atbeslos  Will  FayInRVnFN  TO  WOW  .v.r-lnerca.msi 

Ull  V 1 1  Industrial  demand  in  the  Greater 

KMCncrui  irMUriffUffC  '  Muiv-q  V^irn  i  ETOf  AET  Winnipeg  area  the  provincial  hydrrj 

- Iw|||m  H  I  Mil  M \||||U  system  which  ha^  a  contract  fori 

The  Financial  Times  understands  If  ll/li  liAl /lifUIvlf  electrical  energy  with  the  Manitoba  > 

from  autborltatlvo  sources  that  there  17  A  Dklllir'C  Co.  has  power  agreement!,! 

is  no  thought  on  the  part  of  Ihe  irAK  J  LAK1iI1iu3  1"*'*®*’ 

:  .4  u  ssnillllliuk/  in  southern  and  western  Manitoba 

management  of  Asbestos  Corporation  .  -  ^  ,^0  indications  that  the  com- 

of  not  paying  the  Interest  and  sink- 1  pianU  Operated  at  Capacity  ing  year  will  see  the  most  import<ant 

Ing  fund  requirements  which  ma-  j  Right  Along  To  Install  development  programme  in  its  lils- 

ture  next  month  on  the  general  |  ,  i.u  ..  .  ,  ! 

mortgage  bonds.  '  !  New  MlU  Coincident  with  its  westerly  ex- 

PossiblHtles  of  interrupUon  In  the  |  vi/II  I  fTdm  rtvro  eo  tensions  the  provincial  hydro  may 

Interest  payments  on  the  junior  EARN  OVER  $2  Invade  the  c  ty  of  Brandon  where 

bonds  have  been  rumored  on  the  ^  ^ ^  negotiations  have  been  m  progress 

street  recently.  !  Dryden  Paper  Company  with  the  municipality  and  the  I'an- 

_ _ i  annual  statement  about  to  bo  issued  ada  Gas  and  Klectric  Co.  v^hich  now 

_  _  iln  tbo  very  near  future,  accord-  holds  the  franchise.  An  apprai.sal 

hItIc  I  111*  K  I'kIIW  I  H  '  information  close  to  the  mana-  of  the  company's  plant  and  traiis- 
t  DlflOlilV  UslvTllfl  i  gement,  win  reflect  the  very  sub  mission  llne.s  is  now  being  comluct- 


C.P.R.  Building 
TORONTO 


^*^Sii!^^DRYDEN  TO  SHOW 
-- —  *  ^  WIDE  EXPANSION 

The  Financial  Times  understands  TV  ll/Ll  liAf  nllulUll 
from  autboritatiro  sources  that  there  I  Airi  PA  DWIlWir'C 

is  no  thought  on  the  part  of  Ihc  lijAll  U  CAKIllnUU 
management  of  Asbestos  Corporation 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  Quoted 
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WINNIPEG  NEW  YORK 

VANCOUVER  LONDON.  ENG. 

He.d  Office:  TORONTO.  M  KinfSt.  E. 
MONTREAL  OFFICE:  275  St.  JimejSt.  W. 


Right  Along— To  Install 
New  Mill 

WILL  EARN  OVER  $2 


FURTHER  GROWTH 


_  fiiW/VTVwfJi  ^**^"^***^  Improvement  in  operations  cd  on  the  order  of  the  Public  TTtili- 

||f|M|N|flN  \T|1D|,  \  i  of  the  company  throughout  the  per-  ties  Commission.  Following  this  re- 
1/Ulfllill vif  UlvRJuUitod.  Earnings  for  the  year,  it  is  hurt  it  is  expected  that  action  will 


Earnings  For  Current  Year  to 
Show  Improvement 
Over  1928 


iod.  Earnings  for  the  year,  it  Is 
stated  wilt  be  slightly  over  $2  a 
share  after  all  prior  charges  hav« 


port  it  is  expected  that  action  will  I 
be  taken. 

The  summer  resorts  on  Lake  Win-i' 


20,537,146  Shipments  to  othe  rcentres  will  be  xoronto  Bnreau  The  Flannelal  Tlnie:i  ization. 

26,426,588  continued  as  long  as  possible  with  Toronto.  —  With  business  during  j  4t,  the  present  time  the  plant  i^ 
8,188.117  banking  operations  under  way  to  the  year  recording  steady  monthly  working  at  cauacltv  oiitnut  Due  tn 
1.104.027  keep  the  mines  busy  every  effort  be-  gains,  earnings  of  Dominion  Stores  itrSorabirSLn.^'^^^^^^^ 

company  is  in  a  position  to  con- 


aty  Until  Spring  V  A^stateme^  Ts^  th^Jt  is  nn  '»*  tinue  successfully  the  handling  of  that  in  future  all  high  tr.ansmlssion  i  Previous  Year 

-  ?  ±  caise  Sr  nesalmism  on  J"®*- >ear  lit28  the  cpm-  practically  the  entire  Western  ter-  lines  will  be  erected  and  cbntrolled  j  rrevious  Tear 

dal  reports  indicate  that  all  j  wheat  prices  will  affect  all  coarse  Pany  earned  at  the  rate  of  $2.04  a  ritory.  Bags,  kraft  wrapping  paper,  by  the  hower  commission.  In  .ad-  Farninss  of  Dominion  Glass  Com- 

.e-TeratoS^rorclolf 'S  ! "™!.  tier,  .re  altference.  i.  es-  -taler  elould  le  ae  good  .od'  ,or-  ?„"p°artag  will  rarrlt  °  reiuSe-  Z° •  ""T’,  "l,*'  7"! 

r'llroo/loul  ,tatar|  .Cltta.ed  ..  Page  5.,  1^.».  Ijtta;  ,^Ome^a  i™  ^ r  . ^  tCttaied  ..  P^»  c.™pare^^ 

LiLfcvlillv  dull  times  are  °ec«ssarily  ahead,  they  benefit  on  such  oeoaaions  by  the  E/lIinilTUl)  fs  the. ewnpTete  review 

Sz  Th^fenlr^SSn-  w  o  whilst  the  amount  of  coal  to  be  custom  of  some  portion  of  that  class  » A  iriJIinCT  DAU/DD  ”’®  ®  ‘’® 

business  has  also  rdcelv^  an  Cl*  1 1  C  RIVI*R  PADIf ,  banked  will  be  as..great,  If  not  great-  which  prefers  normally  to  pay  more  j|AJ|]IIKjl  rllWrK  ,  available  for  publication  within  a 

nal  ouota  of  wort  DELLJ  AITIjII  iHIlller,  than  last  season.  for  delivery  and  credit  privileges.  A  V  ft  AdAl  |  day.s. 

in  of  tWrtv^flve  large^electrt-  - _  Banking  this  year  began  three  Hence  the  outlook  for  1930  points  to  Produces  lo  tons  of  kraft  -  The  glass  industry  was  in  a 

Iriven  canstans  for  the  rihr  Pav.  S400  000  For  Pro*  r®®’‘®  ®f  continued  expansion  In  business.  tn  1  ®  in?  ’  f  Results  For  Year  to  Reflect  Ad- :  Wealthy  condition.  Sir  Charles  said, 

iriven  capstans  tor  tne  vvei-  uty  rays  ^400,UUU  ror  rro-  record.  Spe-  _ 1 _  ''a  wrapping  and  7a  tons  of  air  .  «  .  a,  with  operations  continuing  at  a  gra- 


been  deducted.  The  balance  sheet  nlP^P  and  particularly  W'lnnipe.s 
moreover,  will  reflect  the  decidedly  Beach  may  be  invaded  by  the  prov- 
Improved  conditions  in  the  com*  incial  Hydro  this  spring.  Negolia- 
pan.v's  affairs  since  the  new  capital-  Bons  have  been  in  progress  with  the 
ization.  municipalities  concerned. 

At  the  present  time,  the  plant  is  Saskatchewan  Dovelopmenls. 
working  at  capacity  output.  Due  to  In  Saskatchewan  extensive  devel- 
Its  favorable  sltuntton,  Dryden  Pa-  opments  are  also  pending.  The  gov- 
per  Company  is  In  a  position  to  con-  ernment  has  enunciated  the  policy 


GLASS  EARNINGS 
WEU  MAINTAINED 

Report  to  Show  Some  Improve¬ 
ment  Over  19.46  p.c. 
Previous  Year 


Earnings  of  Dominion  Glass  Com- 


Iie' operating  at  or  close  to 
ty  throughout  the  winter 


(Continued  on  Page  5.) 


hap*  better.  Officials  have  gone  to  meats  of  $1.20  a  share.  - 
some  pains  to  correct  any  impres-  it  is  an  accepted  fact  U 


to  the  western  departmental  stores  I 
and  other  large  users  of  these-prtwi 


ELECTRIC: 

spring.  The  general  engln-  npf  ff  O  nfUCD  A  ADIT 

n"rqrt\^,rwtkinT£^^^^^^  SELLS  KIVEK  rAKR 

in  of  thirty-five  large  electrl-  - - 

Iriven  capstans  for  the  Wei-  Gty  Pay*  $400,000  For  Pro- 

anal.  The  aircraft  depart-  n-rfrv  as  Site  For 

5  also  working  to  capacity  at 

!sent  time,  specializing  on  the  Exhibition 

types  of  flying  boats.  - - 

ials  ot  the  company  see  bright  WInnIpe*  Bureau  Tfce  FlnaBcW  TImei 
•ts  of  a  further  demand  for  Winnipeg. — The  Winnipeg:  Electric 
lal  aircraft  in  the  spring.  Company’s  valuable  138  acre  prop- 


sion  that  may  exist  that  with  the  chains  do  not  suffer  frtfcj^py  busi- 
-fel using  of  the  St.  Lawrence  trade  j  ness  recession.  Oq*  'the' contrary. 


It  is  an  accepted  fact  ^jat  grocery  |  jucts  - 

I  Prospects  for  the  company 


Gty  Pay*  $400,000  For  Pro¬ 
perty  as  Site  For  Icial  effort  is  to  be  made  to  provide 

Exhibition  '  much  work  as  possible  during  the 

_  Christmas  season. 

WInnIpe*  Bureau  The  Flnauclal  Time.  High  QuaUty  Sllippetj. 

Winnipeg.— The  Winnipeg  Electric  The  quality  of  coal  supplied  the 
Company’s  valuable  138  acre  prop-  C.N.R.  this  year  as  well  as  to  cus- 
erty,  known  as  Rivet  Park  has  been  tomers  in  central  Canada  has  been 


dull  times  are  necessarily  ahead,  they  benefit  on  such  occasions  by  the  beL^  decid^^^to 
'whilst  the  amount  of  coal  to  be  custom  of  some  portion  of  that  class  in 

,  banked  will  be  as.^reat,  If  not  great-  which  prefers  normally  to  pay  more  present  output 

jer,  than  last  season.  for  delivery  and  credit  privileges,  '  At  present  the  com- 

Banking  this  year  began  three  Hence  the  outlook  for  1930  points  to  P^ny  produces  lo  tons  of  kraft 
weeks  ahead  of  last  winter  which  continued  expansion  in  business.  sneatamg  paper,  35  tons  kraft  man- 
was  one  of  the  best  on  record.  Spe-  .  ^ _ _ _  wrapping  and  tons  of  air 


LOWER  EARNINGS 
BATHURST  POWER 


I  Make  Good  Progr^a 
I  Raskin  Development 


dried  kraft  pulp  dally. 

The  agreement  between  the  Dry¬ 
den  Paper  Company  and  the  Bates 
Valve  Bag  Company,  whereby  the 


verse  Operation*  at  News¬ 
print  Milb 

A  forecast  of  lower  earnings 


with  operations  continuing  at  a  gra¬ 
tifying  pace.  Orders  were  not  iin- 
plcntiful,  and  those  on  hand  were  of 
substantial  proportions. 

Last  year  earnings,  before  patents 


- - —  latter  takes  approximately  two.  Bathurst  Power  &  Paper  Company  write-off,  were  equivalent  to  19.46 

Vancouver  Bureiiu The  Kinnnclai  Time,  j  thirds  Of  Dryden ’s  output  of  krafi,  as  a  result  of  a  periol  of  disturbed  !  per  cent,  on  the  common  stock,  and 
Vancouver.  —  Unless  unexpected  j  or.  In  other  words  about  11,000  tons  conditions  in  the  newsprint  industry  I  results  for  the  year  just  closed 


vrd  Period  for 


chosen  as  the  location  of  the  Wln-P^S^^y  praised,  possibly  due  to  the  complications  set  in.  contractors  for  'out  of  a  total  of  15,(100  tons  for  a  was  made  by  the  vice-president  and  !  should  show  some  further  improve 
nine^Vvhihition  hv  a  sneclal  civic  Increased  efforts  on  the  part  of  the  the  Ruskln  hydro  project  for  B.  C.  ftve-year  period,  was  reported  to  be  treasurer.  H.  J.  Webb,  in  an  inter- ;  meht. 


It  ..  I  enmmittee  here  It  is  understood  I  management  and  emplo.vees  for  Power  Corporation  expect  to  have  quite  satisfactory  to  both  parties.  As  view  with  The  Financial  Times. 

'.IVinator  S^ompany  \  the  comnaiiv  has  agreed  to  sell  I  cleaner  coal  and  the  result  has  un-  the  site  of  the  permanent  dam  clear  a  matter  of  fact,  this  contract  is  par-  Sulphite  and  kraft  mills  operated 
..ot,,,.  ronpHn  Timitert  h-is !  tho  pito  fnr  izmvnnn  doubtcdiy  been  an  improved  quality  of  water  and  be  ready  to  start  work  tially  responsible  for  the  exception  at  capacity,  during  the  period.  Mr. 

Irted.acCording’toF.S.’ Me-  Since  WinLpe’g  'rate-payers  by  |  with  increased  satisfaction  all  on  the  foundations  early  in  January,  ally  good  showing  ot  the  compan>  Webb  staled,  but  the  unsatisfactory 


ished,  according  to  F.  S.  Me-  Since  Winnipeg  rate-payers  by  j  wun 
general  manager,  the  most  their  vote  on  a  money  by-law  have  I 
ful  year  in  the  history  of  the  already  expressed  a  preference  for  a|  toe  c 


satisfaction  all  on  the  foundations  early  in  January,  ally  good  showing  of  the  compan>  Webb  staled,  but  the  unsati-sfactory 


As  the  dam  will  contain  appro-  during  the  past  year. 


The  close  of  the  season  of  St.  Law-  ximately  100,000  cubic  yards  of  re¬ 


market  for  newsprint  reduced  oper¬ 
ations  in  the  newsprint  mill  to  a 


Steel  Co.  to  Benefit 
New  Welland  Canal 


:rprZ»ta’"  ,.re  “KttauS' .1.".-=  | .ta  N.vaSco.ta  j  lota  .av,  — d  a  .Pa. 


over  previous  ye.irs.  a  gloomy  end  in  1914.  li.Knu..,!  in  huinrv  of  nn.ii  mini-.,,. 


much  as  the  combined 


of  be  capable  of  mixing  and  pourin 


lover  previous  years. 


ear  in  lue  uisiury  ui  me  i  aireaay  expressea  a  picici  ivii  <»,  j  w  •  i.  t  *u^  .  r-*  i  Toronto  Borenn  The  Flnnnctnl  Tlotee 

Production,  distribution  north  end  site  however,  if  is  expect-  f®®®®  .shiPPtng,  has  also  seen  some-  inforcedconcTcte  the  WALKER  MAY  DOUBLE  E.4R\IXGS  ”  V  Toronto  -  The  new  Welland 

_ tr,  o  finn-  L-j  41.04  low  will  roonirp  Ihiug  in  the  way  of  a  record  estab- 1  eron  Company,  contractors  for  the  ^  be  added,  -would  snow  a  decided  „  loronio.  i  in,  iii«  Minain 

-led  that  anoin  r  y-  q  'lished  in  Nova  Scotia  raining,  inas-  job.  have  assembled  a  plant  that  will  Business  of  Hiram  Walker-Gooder-  shrinkage  for  the  year’.s  operation.^.  Tanal,  when  it  opens  nc.vt  year,  will 

much  as  the  combined  amount  of  be  capable  of  mixing  and  pouring  ham  and  Worts  is  running  away  Discussing  the  announcement  of  P<''’'uit  heavy  freight  cargoes  and 

coal  banked  at  the  opening  of  U  c  |  from  800  to  1000  cubic  yards  of  ahead  of  last  year,  and.  provided  an  increase'of  $5  per  Ion  on  nows-  f*'*'iKht  vessels  of  flic  largest  .size  to 

season  at  New  Aberdeen.  Sydney  and  concrete  in  an  eight-hour  ray.  sales  are  maintained  throughout  the  print,  Mr.  W’ebb  said  tliat  ilie  Uatli-  down  to  Ihc  SI.  Lawrence  River. 

Sydney  Mines  was  691,000  tons, which  The  tunnels  are  now  being  bored  balance  of  the  fiscal  year  prospects  urst  Power  and  Paper  Company  offi-  :  lucliided  in  the  heavy  rici.g1its  are 

was  the  largest  accumulation  eve.-  to  carry  the  water  from  the  dam  of  earnings  being  doubled  arc  seen,  cials  were  studying  llie  situation  and  carriers.  One  company 

banked  in  the  history  of  coal  miniug  to  the  penstocks  and  generators  in  This  would  mean  around  $3  a  share  would  come  out  wiili  an  announce-  i  "'ill  lienefit^  inimedialdy,  oh- 
iii  this  province.  the  Ruskin  power  house.  '  Ion  the  stock.  ment  shortly.  viously,  is  Steel  Company  of  Canada, 

"  '  '  .  ...  I  I  ■  . .  Conditions  are  improving  as  indi-  "  hicli  is  one  of  our  basic  steel  in- 

——————  cated  by  the  fact  that  Deceni'oer  on-  diistries  ami  which  converts  the  iron 


banked  in  the  history  of  coal  miniug  to  the  penstocks  and  generators  in !  This  would  mean  around  $3  a  share  would  come  out  wiili  an  annoiincc- 


iii  this  province. 


the  Ruskin  power  house. 


I  on  the  stock. 


ment  shortly. 

Conditions  are  improving  as  indi¬ 
cated  by  the  fact  that  December  op- 


CANADA  looks  ahead 

with  Confidence 


Beauharnois  Power  Corporation 
Limited 


crafions  in  all  Ihe  company's  iniil.<i  i  oie  into  steel.  It  i.s  claimed  that  the 
taxed  their  capacity.  He  was  optim-  !  riiffercncn  in  the  cost  of  sled  oui- 
istlc  that  plentiful  orders  and  In-  j  put  of  this  company  will  be  .startling, 
creased  prices  would  considerably  as  .soon  as  the  ore  can  be  brought 
rlghten  the  prospects  of  the  Indus-  j  from  the  mines  directly  to  the 
fry  in  general  during  the  coming  smelter  at  Hamilton,  without  any 
year.  transfer  of  cargoes. 


The  yield  on  high 
grade  bonds  will  ulti« 
mately  fall  in  line  with 
the  tendency  to  lower 
interest  rates.  This 
means  that  many  bonds 
now  selling  at  prices 
which  yield  an  attract- 
ive  return,  are  due  for 
appreciation  in  value. 

The  undermentioned 
•ecuri^  which  bears  our 
recommeodation,  may 
be  expected  to  reflect 
the  prevailing  tendeney* 


Montreal  Island  Power  Co; 

First  Mortgage  Bonds  due  1957 
Price  94.50  to  yield  5.90% 


6%  Collateral  Trust  Sinking  Fund  Bonds 

Due  October  1st,  1959. 

With  Stock  Bonus  Warrants  and 
Stock  Purchase  Warrants  attached 


Price:  100  and  accrued  interest 


In  view  of  the  Ttndesjread  demand  for  these  Bonds,  we  suggest 
that  orders  be  telephoned  or  telegraphed  at 
our  expense  without  delay. 


Guaranteed  Unconditionally  by  the 
Government  of  the  Dominion  of  Canada 
as  to  both  Principal  and  Interest 


Canadian  National  Railway 
Company 

5%  40- Year  Guaranteed  Gold  Bonds 

Maturing  October  1,  1969 

Principal  and  interest  payable  in  Canadian, 
United  States  or  Sterling  funds.  Coupon  Bonds 
in  $1,000  denomination,  registerable  as  to 
principal,  and  fully  registered  Bonds  in  deno¬ 
minations  of  $1,000,  $5,000  and  $10,000. 

Price:  101 J 2  and  accrued  interest 

Descriptive  circular  on  request 


SBITT.  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL 

-1 

Toronto  Ottawa  Quebec  Hamilton  London,  Qnt> 
Winnipeg  Saskatoon  Victoria  Vancouver 


S60  St.  James  Street 
Montreal 

Telephone:  Harbour  2131 


W oodp  Gundy  &  Company 

United 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArbour  3131 


A  CHAIN  of 

,MORE  THAN  600  LINKS 

Mom  »<««««  600  Bnnclia  of  tht  Bank  of  Monacal  !■  Caaada 
focm  •  dhafai  of  banking  aervice  from  coast  to  coasti 

P««4<  f£  tbata  Bicnebes  ia  a  helpful  point  of  contact  between  tbs 
peapla  of  Canada  and  tha  Bank  of  Montreal,  a  banking  instiottioa 
wboao  aueagth  and  aervice  are  placed 
at  the  diapoaal  of  its  coatomers  and  the 
publie  in  any  bnandal  maner. 


S.C.  POWER  HAS 
RECORD  year  OF 
BUSINESS  GROWTH 


$200,006  Savlilgr  On 

Long  Distance  Calls 


POWELL  RIVER 
COMPANY  LEIS  | 
BIG  CONTRACT 


Earnings  Equal  to  $1.25  a  Share 

I  Against  .94  Cents  in  ine  service  fiiroHsnour.  untario  and  ture  on  Hydro,  Kepresenting 

lou  a. 

SURPLUS  OF  $339,281  w„f  I'i’;  WIDE  RANlinCATIONS 

— - -  ]929  telephone  traffic  it  means  a  - - 

Customers  Increased  From  23,-  saving  to  the  public  of  more  than  Ultimate  Outlav  Will  Be  in  Ex- 

552  to  25,543  Substantial  that  both  as  to  of  $8,000,000  With  a 

Keduction  in  Kates  Effected  the  number  of  long  distance  calls  Final  Capacity  of  80,000  h.p. 

During  Year  completed  and  the  revenue  from  _ Supplies  Paper  Mills 

_ _  /  them,  the  Bell  t'oinpany  has  expe-  ^ 

/-t  rienced  a  steadv  Increase  month  by  _  .  ,  '  ,  ,  , 

Continued  expansion  in  the  Com-  throughout  the  present  rear  .  Comprising  the  largest  slugle  con- 

i  pany’s  field  of  operations  and  inr  ns  compared  with  1!t2S.  The  reduc-  that  Ijas  been  placed  m  the 

i  creased' demand  fgr  its  services  's  tlon  becomes  effective  just  11  months  Province  since  pre-war  years,  the 
iaeain  recorded  in  the  annual  report  I  after  the  last  rate  cut,  which  went  f 

I  of  Southern  Canada  Power  Co.  into  operation  on  February  1.  The  >inltofl7,000  horbcpowerh>droclec- 

!  Limited,  for  the  fiscal  period  ended  company’s  action  really  reflects  tiic  deve.opment  at  the  Lois  river 

30th  September.  1929.  Customers  the  reactions  of  the,  public  to  the  ^^s  been  awarded  by  the  Powell 


The  announcement  by  the  Bell  |.|||Tir/l|lI 
Teiephoiie  Company  that,  effective  j 

January  j  next,  there  is  to  he  a  re-  Dir*  r'AMTD 

dnetion  in  long  distance  rates,  ap-  |j|l]  1. IV 11  I  11  HI.  I  ; 

Plying..,on  calhs  to  points  from  75  ww*i«  ..w  j 

to  806  miles  distant,  is  good  news  v-  t*  : 

for  the  growing  body  of  users  of  Involves  $2,000,000  Expendi- 1 


When  Travelling 


ture  on  Hydro,  Representing 
First  Unit  at  Lois  ^te 


BANK  OF 
MONTREAL 

Established  l8i7 

■Total  Assets  in  excess  of 
sam  001.091 


SURPLUS  OF  $339,281 


Reduction  in  Rates  Effected 
During  Year 


WIDE  RAMIFICATIONS 


cess  of  $8,000,000  ^^th  a 
Final  Capacity  of  80,000  h.p. 
— Supplies  Paper  Mills 

Comprising  the  largest  slugle  con- 


fit 


take  your  funds  with  you  in  coni 
venient  and  readily  convertibl 
forrn.  Secure  a  Letter-of*CredJ 
at  any  branch  of  this  Bank. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 


Our  Montreal  Branch 


Capital  Reserves 

$10,000,009  $20,000,009 

Total  Assets  over  $275,000,000 


:bcr,  1929.  Customers  the  reactions  of  the,  public  to  the  been  awarded  by  the  Powell 
i  connected  and  kilowatt  hours  output  constant  improvement  In  long  lines  P'ver  Company,  Limited,  to  Stuart, 
I  sho  v  greater  proportionate  increases  service,  the  speed  of  which  is  con-  t  smeron  &  Company,  ^LimUed^  at  a 
than  for  the  previous  year;  gross  tinually  iniprovin.g.  About 


ppj.  figure  .approximating  .ii2,000.000. 


Christmas  in  the  Homeland? 


If  you  arc  going  to  the  Ilomeland  this  Christmas, 
it  is  to  your  best  interests  to  carry  a 
letter  of  credit  from  Barclays  Bank 
(Canada)  which  is  readily  negotiable 
through  any  of  the  hundreds  of 
branches  of  Barclays  Bank  Limited 
and  its  afliliatcd  Banks  scattered 
'  throughout  England,  Scotland,  Ireland 
and  Wales. 

Sterling  notes  in  your  wallet  ivill  facilitate  the 
payment  of  initial  expenses  upon 
RTT  TTg  landing.  We  have  constantly  avail- 
J  AMj  able  a  supply  of  sterling  and  foreign 
currency. 


2T4  St.  James  Street  West 


Montreal 


Affiliated  teith 

P  BARCLAYS  BANK  LIIMITED  ,5 

^  54  Lombard  Street  London,  E.C.3,  king. 


Atlantic  Sugar  Refineries 


ST.  JOHN  s-  N.B. 


Gen.  Offices 211  McGILL  STREET 
MONTREAL 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Baxilt  Note 

Bond  and  Stock  Certificate  Producers  . 

in 

Caiia.cla 

for 

Banks,  Municipalities  and  Corporations 


Heail  Office 
Ottawa,  Canada 


Branches  In 

Montreal,  Toronto,  Halifax  &  New  York 


Ibis  most  famous  member  of  the  “R.  Shield” 
Watermark  family,  has  proved  its  quality 
again  and  again  throughout  the  years,  in 
business,  professional  and  governmental 
offices. 

A  prestige-building  letterhead  paper,  a  sub¬ 
stantial  lasting  sheet  for  vital  records  and 
data.  Superfine  Linen  Record  will  do  full 
justice  to  you  and  your  house  on  every 
occasion. 

Specify  it  on  your  next  letterhead  or  impor¬ 
tant  stationery  order. 


flOmNDPAPERCOLiniTED 

QradePaperMakers  since  1882 

iAONTREAI.QUE. 

Siderome  Que.  OKdJdontRoVandQuti: 


earnings  are  higher  by  almost  cent  of  all  l.T).  tails  are  now  com-  Announcement  to  this  effect  was 
'  $300,000;  net  earnings  are  up  about  pleted  while  the  subscriber  remains  made  by  A.  K.  XlcMaster,  general 
20%;  while  $1.23  a  share  is  shown  on  at  the  telephone.  manager  of  the  Powell  Illvcr  Coni- 

the  outstanding  common  stock  as  i- CoHnled  with  the  announcement  pany,  who  intimated  that  It  repre- 
oompared  with  94  cents  a  share  on  of  rate  reductions  Is  the  statement  sented  the  first  step  towards  an 
the  same  basis  for  the  preceding  the  Bell  program  of  extensions  ultimate  development  of  about  35,000 

and  replacements  in  1930  will  be  in  horsepower  through  the  harnessing 
Profit  and  loss  account  shows  gross  excess  of  $30,000,000.  This  Is  over  of  the  chain  of  Gordon  Paska  Lakes, 
earnings  of  $2,095,912,  ur>  f’-om  $3,000,000  lioyond  the  company’s  re-  The  ultimate  expenditure  by  the 
$1, *09, 566;  net  income  about  $160,000  I  cord-making  outlay  in  1929.  company  in  plant  expansion  to  meet 

hi  n  >r  at  $1,348,549;  and  pet  earnin;;s  - -  the  demands  of  constantly  expanding 

after  interest  and  depreciation  up  at  __  _  world  markets  will  be  In  excess  of 

$791,792,  fropi  $674,074  After  de-  |U  V  I  |l  ^$8,000,000.  The  work  will  be  com- 

ductions  of  dividends  on  both  classes  1  w  f »  lill  VV»  nlelcd  bv  the  end  of  1930  It  Is  es- 

nmirnrc  n»Trc  "Sti  th»>  the  S »  tlS.nV  -"i 

REDUCES  RATES  . 

put  increased  to  1.54,528,950  from  Ull  LLLt  1  llltl  1  I  river  12  miles  from  the  town  of; 

138,160,340.  Comparative  profit  and  _  Powell  River,  several  sections  of  | 

j  loss  figures  for  the  past  three  years  large  pipeline,  a  tunnel  more  than  a  ; 

follow!^  '  Move  on  AppacaUon  For  niile  long,  the  power  house  on  the  i 

i92!»  t923  1927  Eschanffc  cf  Energy  With  I^ois  River,  and  in  the  town  of  | 

Gross Earninps  $2»035»912  $1,809»56S  '  Powpll  Rivpr  fhp  rnn^tTiiPtion  of  il  ' 

Exp.&Taxcs..  747.363  606.764  613.015  Avon  River  t'OV.eil  Kue  Tne  consTTucuon  oi  a  ^ 

-  .  machine  building,  a  grinding  build- 1 

Not  Incomo. . .  1,o48,.'j45)  1,203,803  091.263  ■  '  _ in'’'  Rcrcon  rooms  hiiildinsi  and  i 

dividend  on  common  Aif  ti-se: 

- - — ■ - ; — -  — ; - -  ,  are  to  be  large  .structures  of  fe-  ; 

I  rr7f*^'niv .  297’o6t  294's9^  Mnritlmc  Barren  The  rinnncini  Tt^ei  jnforced  concrete,  somc  Of  them  COV-^i. 

I  Com.  Di’\\ . . ' !  r..S8,'78t  308!9i3  iBO.’ooo  Halifax,  N.S.— TnbUc  Interest  has  erlng  about  half  a  city  block  in  area.  ' 

— jTiT...  — '««'"nQ7 - centred,  of  latt  days,  on  the  Work  on  the  clearing  of  the  right 

Prev.Surplua .'  234,812  166,’715  166,365  1  of  power  and  its  distribution  of  way  for  the  power  transmission; 


Ideal  Conditions  for 
Industries 


Industrial  Department 

Southern  Canada  Power 
Company.  Limited 
330  Coristinc  Bldg.  Montreal 


MO  lilirlt  tnTrs.  hlirh  Inbnr  raten, 
labor  turnover  nn<l  power  prbhle 
the  Eastern  Townships  of  Quejiec. 

Freedom  to  expand  on  ample  all 
new  Industries  have  ehnseii  thl«’°kei 
within  the  Inst  fen  years.  ; 


company  in  plant  expansion  to  meet  x.ompany,  a-amiveu 
the  demands  of  constantly  expanding  330  Coristinc  Bldg.  Montreal 

world  markets  will  be  In  excess  of  _ _ _ _ _ _ _ _ 

$8,000,000.  The  work  will  be  com-  w-  1  1  jr-n 

f/rtl^;j:ftr.?te^^ffnai/^^^  In  the  Southern  Canada  Po 


1,:!18,.54!» 

;U7,167 

299,590 

1,203,803 

818,72.S 

131,000 

091,265 

863,533 

153,030 

791,792 

298,539 

,3.88,784 

674,074 

297,061 

308,913 

•  474,743 

294.'I'J2 

180,000 

101,469 

234,812 

68,097 

166,715 

«50 

166,365 

339,281 

234,812 

166,716 

$1 .23 

.94 

.76 

25,543 

6,713 

23,562 

6,903 

21,663 

6.979 

fimated  that  the  site  finally  will 
be  capable  of  producing  80,000  h.p. 

Itemps  included  in  this  contract  1 
comprise  the  storage  dam  on  the  Lois  i 
river,  12  miles  from  the  town  of  | 
Powell  River,  several  sections  of  j 
'large  pipeline,  a  tunnel  more  than  a  ^ 
mile  long,  the  .power  house  on  the  i 
I.ois  River,  and  in  the  town  of  | 
Po'well  River  the  ronstruction  of  a  j 
machine  building,  n  grinding  build-  i 
ing,  screen  rooms  building  andi 
a  digester  building.  All  those; 
are  to  be  large  .structures  of  fe- ; 
inforced  concrete,  somc  of  them  eov- 


HARCLAYS  BANK.  (CANADA) 


I  Com.  Di\\. . ' !  r.S8,'784  sosisis  iBO.’ooo  Halifax,  N.S.— PnbUc  Interest  has  erlng  about  half  a  city  block  in  area. 

j  — jTriV.i — '««'"nQ7 - centred,  of  latt  days,  on  thoj  Work  on  the  clearing  of  the  right 

i  Prev.  Surplua 234,812  166,’715  166,365  niatter  of  power  and  its  distribution  of  way  for  the  power  transmission 

— — - - ’ - —  —  caused  by  the  application  of  the  line  that  will  carry  the  electrical 

P.  &  L.  Bai. . .  339,281  234,812  166,715  Nova  Scotia  Light  and  Power  to^  the  energy  generated  at  Stillwater  on 

i  Earn,  on  Com.  $1.23  .94  .76  Nova  Scotia  Board  of  Public  Utlll-  the  mouth  of  the  I.iOls  River,  lo'the 

!  O.  07  o,  rno  approval  of'  a  contract  town  of  Powell  River  to  be  used  In 

:  Sharrhoidem. '  6,713  "slgos  6.’979  ^.  hereby  It  would  exchange  power  p^per  making  purposes.  Is  already 

,  K-  IV.  H.  Outi-  with  the  Avon  River  Power  Com-  underway.  This  item,  alone,  which 

!  It  was  asserted,  at  the  time,  to^-oivcs  an  expenditure  of  about 

!  Company  could  thus  secure  jigopoo  has  been  commenced  by  the; 

j  $1,600,000  higher  at  $24,084,771,  the  power  cheaper  than  from  a  further  r-imeron  Comnanv  wh'ch  i 

!  principal  change  being  an  increase  in  development  by  the  government  of  the  en-  ^ 

:  plant  Investment  to  $19,641,018  from  the  St  Margaret’s  Bay  power.  It 

:  $18,403,467.  Among  the  liabilities  was  set  forth  that,  because  of  an  “  ton  wnrir  win 


$18,403,467.  Among  the  liabilities  was  sot  forth  that,  because  of  an 
there  is  a  bank  loan  of  $1,211,352;  agreement  between  the  Provincial 
[while  surplus  is  up  at  $339,281  from  Government  and  the  Mersey  Paper 


$234,812.  Company,  further  development  of 

In  puhmittinij  the  annual  report,  government  power  on  the  Ingram 
President  J.  B.  Woodyatt  says  m  kiver  could  he  made  only  at  a  pro- 


ine  t,i.  .uargareis  Dav  tire  development, 

was  set  forth  that,  because  of  an 

agreement  between  the  Provincial  | 

Government  and  the  Mersey  Paper  construction  of  the  four  ! 

Company,  further  development  of  ^mense  buildings  that  will  house! 

P*P-r  p-akl--  machinery  which 


.part; — 

"During  the  past  year,  the  number 
I  of  connected  customers  has  increased 
■  judSiou  to"dca?wUh  Is  now  uUllsed  at  the  company’s; 

vio^  year  to  2a, o48  at  the  end  of  the  'ho  woi  y.,,iiinanv  ha>j  therefore  manufacturing  plant, 
period  under  review.  This  Increase  5mL,i^  its  netftm  bv ’adding  the  This  heavy  outlay  is  being  made  to 
has  been  largely  due  to  the  number  of  words ”bo  far  as  it  concern.s  rates  l^rgc  contracts  that  have  been  | 

municipa  ities  added  during  the  year.  l  ecul  aions”  thus  asking  the  made  to  supply  the  Argentine  and 

The  purchase  of  the  Marieville  muni-  ood  l  egiua^ions.^  inus  asKing  in  ,  markets  Present  out- 

cioal-owned  Bvstem  anuroved  bv  the  commission  to  approve  of  rates  and  other  expoit  markets.  J^resent  out  , 

"f’  by  the  ,  y  4^3  contract  since  the  PUt  of  new.spnnt  at  Powell  River  1 

unanimous  vote  of  the  communitv,  re„uiauons,  10  me  louiidLi,  &un.e  me  '  ,  uut  nnn  ion.,  nor 

and  the  South  Shore  Light  Heat  and  origin  of  the  power  does  not  come  amounts  to  about  15j,000  tons  per  | 
Power  Corporation,  added  Marie-  under  the  commission’s  purview.  ^  hi^ 

ville,  St.  Bruno.  St.  Marc,  St.  Charles,  But  the  matter  has  taken  another  other  3.-., 000  tons  annually  which  will  , 
Stc.  Julie,  and  several  other  rural  turn  and  one  which,  undoubtedly  be  possible  \vith  (he  plant  additions,  } 
communities  to  the  municipalities  meet  with  public  approval.  It  is  In  the  company's  total  output  will  be  i 
I  served,  which  together  with  other  the  form  of  an  announcement  by  the  close  to  200,000  tons  per  annum. 

I  extensions  Wing  up  to  110  the  total  local  power  company  through  an  — - - i 

'  number  of  towns  and  villages  which  application  filed  with  the  utilities  WKST  GROWERS  SITCESSFIT<. 

[your  Company  serves.  board  asking  .for  approval  of  a  re-  Toronto.  —  Wool  marketing  con-! 

[41  lu  April,,. your  company,  feeling  dnetion  1n  electric  rates  to  be  ef-  ^  amount  of  2,500,0h0 ! 

:Uiat  the  growing  support  and  increas-  fective  January  1st  1930.  the  new  ,,r  within  half  a  million  of 

;  ing  iisagc  of  its  residential  customers  rates  to  apply  to  all  clas.=es  of  users.  jCynluLiective  h^ve  alrSy  been 
I  justified  a  substantial  reduction  in  jt  is  knowa  that  the  company  had  ‘j,  !„  ’-.nnounred  bv  the 

:  rates,  instituted  a  new  single. rate  for  this  Idea  In  mind  for  some  time  and  ^Sdin^’c^operaX^  Grow! 

|c;;stXmrU!.g^';^fe  more'"'’;,eScily  “  Ued.  /’officials  of  this  or- 

S  ‘be  used^  T>ienew^ra^s.^  which  -^^g  Tb"e^1rlfr  "sUp^^^ 

I  ”In  September,  another  reduction  cartnionth  place  the  *  maximiims  necessary  before  the  new  form  of 
iwa.s  made,  this  time  in  the  lighting  ,  ,  4  ’  „/=  per  k  wh  in  Halifax  selling  can  be  adopted  signed  up 

jrate  for  commercial  customers.  5  inDartmouth. 

I  ii|\nni\  /lAVarkimtll  Eonsuniptlon.  pected  that  4,000,000  pounds  will  be  j 

I  Al  llnrll  I  lllllrAraY  careful  survey  of  the  present  sold  on  a  contract  basis  after  1930. 

iriuI/llLll/  VVlTll /ill  1  situation,”  says  tlje  company’s  ap-  _ _ — - - i 

^  HAS  (lOOD  YFAR  Sv^tWt‘''an^nm!ed1ate'mlLtai!  n  for  the 

llnj  UUUl/  ILnll  tial  reduction  in  the  rales  charged  the  common  stock  as  well  as  the  | 

'  _ _  for  electricity  will  stimulate  the  use  rosnlar  $1.50  on  the  preferred  shares 

Penn.  W.  &  P.  Increases  Divi-  "f  liehting  and  power  services  with  yrst“  o?AsSn  iTsJSm 

1  1  vti.i  **t  rosiilta’il  hf'HefitR  to  thfi  people  dpiHjs  id©  iirsi  occasion  in  eome 

dend — Undertakes  Hydro-  eompanv  is  priviledged  yfars  that  a  dividend  has  been  dec- 

Electric  Project  to  serve  and,  at  the  same  time,  will  larcd  on  ,the  common  stock  being 

j  _  not  impair  the,  financial  position  of  on  the  basis  of  4  per  cent  per  an- 

I  At  the  regular  meeting  of  dircc-  the  company.”  num. 

[tors  of  the  Pennsylvania  Water  and  The  total  reductions  based  on  the  t-ommenting  on  the  reduction  The 
!  Power  Company  last  week  the  divi-  1929  eonsumption  of  eiirrent,  will  Chronicle,  welcomes  it  as  a  happy  C 
Idend  for  the  last  quarter  of  the  year  i^tal  $100,000.  In  domestic  service  Christmas-  gift  adding  that  it  is  the  e 


hibltlve,  cost.. 

‘.The  Commission  dismissed  the  ap¬ 
plication  contending  that  it  had  no 
jurisdiction  to  deal  with  it,  as  such. 


will  utilize  this  IjoIs  River  power,  as 
practically  all  available  power  of  the  ! 
Powell  River  and  lake  dev^opment  j 
Is  now  utilized  at  the  conipany’S; 


I  and  appliances  a  marked  reduction  in 
I  their  bills. 

'1  ”In  September,  another  reduction 
I !  wa.s  made,  this  time  in  the  lighting 
I  rate  for  commercial  customers. 

IIaldred  company 

I  HASj^OWYEAR 

Penn.  W.  &  P.  Increases  Divi¬ 
dend — Undertakes  Hydro- 
Electric  Project 


WEST  GROW  ERS  SUCCESSFIT..  I 
Toronto.  —  Wool  marketing  con- ! 
tracts  to  the  amount  of  2,5(>0,0h0 1 


$l  for  tlic  quarter  was  declared  011 1 


[tors  of  the  Pennsylvania  Water  and 
I; Power  Company  last  week  the  divi- 
jdend  for  the  last  quarter  of  I  lie  year 
was  increased  from  62*4  cents  to  75 


[was  increased  from  62*4  cents  to  75^  the  reduction  will  he  12  per  cent;  general  experience  that,  where  the 
[cents  per  share,  placing  the  no  pari  in  commercial  lighting  IS  per  cent;  rates  have  been  reduced  the  use  of 
I  stock  on  a  basis  of  $3  per  year,  pay-  in  power,  for  general  use,  12  per  such  services  has  increased  which 
I  able  JaniKiry  2  to  shareholders  of!  cent  and  in  power  for  wholesale  use  bus  proved  of  advantage  to  the  pub- | 
ji-ceord  December  13.  13  per  cent.  ks  well  as  of  increased  financial 

I  The  company,  which  is  controlled  j  Coincident  with  this  a  dividend  of  return  to  such  companies.” 

by  the  Aldred  interests  operates  the  | - - - ^  ' 

1 180,000  h.  p.  hydro-electric  and  ,  ■  1*0  D  -  AT 

'Isteam  development  on  the  Ru.squc-  \jTOtJOth.  0/  i  OtVCT  [SCVCT 

lianna  river  at  Holtwood,  Pa.,  sup-  »,  m  J  •  f  m.  r\  J 

I  plying  energy  at  wholesale  to  publie  interrupted  Itl  LUSt  UeCOde 

utilities  m  Baltimore,  Md.,  Lancas-  ■ 

ter,  York  and  Coatesville,  Pa.  The  .  u  r  .  ,  , 

increase  in  dividend  follows  the  an-  Among  Canadian  public  utility  number  of  customers  served  has 
nouncement  last  week  of  an  increase  undertakings,  the  record  achieved  by  nioro  than  doiibled  and  the  kilowatt 
I  In  the  dividend  on  the  common  stock  Southern  Canada  Powet  Company  hours  output  has  grown  more  than 

Consolidated  Gas,  Electric  4jj3  43^  years  is  remark-  Thr..;!  na  lu  •  ’ 

iLight,and  Power  Company  of  Balti-  1  •»  These  and  other  interesting  data 

more,  another  Aldred  Company.  •'*ble  for  the  fact  that  not  once  has  i.  arff  graphically  illustrated  in  the 
I  Referring  to  the  new  hyro-electric  been  necessary  for  the  company,  in  consolidated  earning  statement  for 
.project  on  the  Susquehanna  at  Safe  i  its  various  annual  statements,  to  re-  the  years  1920  to  1929  inclusive. 

Harbor,  Pa..  .1.  E.  Aldred,  who  is  I  port  even  a  temporary  interruption  which  forms  a  part  of  the  annual  re- 


Growth  of  S.C.  Power  Never 

Interrupted  in  Last  Decade 


I  of  the  Consolidated  Gas,  Electric 
lLight,and  Power  Company  of  Balti¬ 
more,  another  Aldred  Company. 


[trie  Light  and  Power  Company  of  and  operating  in  a  fast  growing  in-  complished  without  a  corresponding 

!  Baltimore,  said  in  part;  Idustrial  section  of  the.  Province  of  increase  in  the  ratio  of  operating  ex- 

j  “The  Pennsylvania  Water  and  I  Quebec,  the  progress  of  the  company  pensea.  A  summary  of  principal 

[Power  Company  is  completing  its  j  during  the  period  has  re-iulted  In  net  features  of  the  statement  shows  as 

■  best  year  since  it  transmitted  the  earnings  being  quadrupled,  while  tlie  follows: 
first  hydro-electric  power  to  Balti- 

Imore  in  1910.  The  increase  in  the  i.--,  j.  P.'^ruu'^n 


[work  for  the  new  liydro-oleetric  do-; 
|velopmcnt  at  Safe  Harbor,  Pa. , where  ' 
I  the  same  Interests  that  are  respon- 1 
'sible  for  the  management  of  the 


!  pany  and  the  Consolidated  Gas.  Elec-  j 
I  trie  Light  and  Power  Company  of 
j  Baltimore  will  build  a  power  plar.t  1020 
I  designed  for  iin  initial  capacity  of  I92i 
; 230,000  lior.se  power  and  Involving 
[.an  expenditure  of  $30,000,000.  The 
[new  projfK’t  will  lie  carried  out  by  li*27. 
I  the  Safe  Harbor  Water  Power  Cor- 


nro.^.s 

Not 

PM. 

Karniiigs 

l!,-i  rnirigs 

17\pon.s^cs 

Deprec. 

Pividfnd 

1920  ..  . 

.  ..  $  t;S9.712 

$  324,167 

$365,275 

$  1.3,027 

l!*2l  .,  . 

7.53.9.59 

3  78,050 

37  1,909 

18.280 

1022  ..  . 

843, .565 

157,902 

385  66.3 

410.000 

19.911 

192;!  ..  . 

.  .  953.0711 

531.229 

422.7  11 

102.000 

82.160 

19:M  . .  . 

.  ..  1,150,81)3 

671.479 

170. .2SI 

115,000 

179,088 

i9;;r>  ..  . 

.  ..  1,21.3.665 

713,566 

COO. 000 

121.365 

227.089 

1920  ..  . 

5  ,280  121 

913.561 

475.570 

P1S.900 

286.074 

1927  ..  . 

..  1,534  "80 

991.2(!5 

513  013 

153,000 

294. ,392 

1928  ..  . 

.  ..  1  809  566 

1.203  802 

605.764 

181.000 

297.061 

1929  ..  . 

,  .  ,  2,0^5,012 

1,348,549 

747,364 

209.590 

298,539 

Ca.«toniPrs 
. .  10  5.''.7 

..  12.240 


Shareholders 


Kilowatt 

Hours 


poration  which  has  rec 
'formed  by  these  interests. 


recently  beeuj  ;;;  ;;;  ;; ;  ;; ;  ;;;  2;!;.5r. 


1923  .  . .  25,3  i3 


1.3.249 

2.295 

■11.215,424 

15.066 

•1,036 

46.542.782 

16,217 

4.827 

18,734,7  13 

18.269 

6,200 

84,511.912 

20  065 

6  340 

122.218.837 

21,662 

.3.979 

12.3,452.9.80 

23,552 

6,903 

138.160.310 

25.513 

6,T31 

154,528.950 

Industrial  Area 


ALGOMA  steel  corporation,  Limil 

SAUkT  STB.  MARIE,  Canada 


General  Sales 
Office: 

MONTREAL: 
730  Cinada  Cemsni 
Buiidinj 


Brandt  Offi 
TORONTO 
12C6  NonnerifO 

buliui.ij  ■ 


F.  P.  WEAVER  COAL  Ci 

LIMITED 


Domestic 

AND 

Industrial 


OONFEDERATION  BUII.DI^ 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 

Phone:  PLateau  0131 


Dominion  Textile  Co.,  Lim 

- : - MONTREAL - ;; — — 

I  .  .  .... 

Manufacturini* 

PRUE  PRODUCTS 

which  include 

AH  Lines  of  White  and  Grey  Cottons.  Prints,  Sheetings, 
Shirtings.  Pillow  Cottons,  Lnngrioths,  Cnnihries,  iMielts, 
Bugs,  Twili.s,  Brills,  Quilts,  Bureau  Covers,  Touel.s  and 
Towelling,  Yarns,  Blankets,  Rugs,  Twines,  Narrow 
Fabries  an.l  iiiimerous  other  lines  useid  by  manufacturers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUl 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


DOMINION  BRIDGE 

LIMITED  , 

Montreal,  P.Q. 


ENGINEERS  MANUFACTURERS 
ERECTORS  OF  STEEL  STRUCT! 

HEAD  OFFICE  AND  WORKS:  RR.\NCH  OFFICE  AND 
Laehine  .Locks,  P.Q,  Toronto,  Ottgiyt 

P.  0.  Address,  3Ioiitreai,  P.Q.  and  Winnipeg.. 

Sales  offices:  Montreal,  Ottawa,  Toronto,  Wiuuip^, 
Edmonton,  VaycouTer,  ..  . 


THE  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  0.  1929 


Government 
*  Municipal 
and 

Corporation 

Securities 


Real  Eitate 
Financing 


|IW0  BIG  ISSUES  SaSS  MX  BOBDEBB^  BIG  BEADHABNOIS 

FMTOEDWEEE  ADVEBSE  EFFECT  ISSUE  BAS  MANY 

MBBIjflWAIlKEIEjirijagg&rS  ONDEYEWFIIEIII!  BBIGHT FEATBBES 

Prwince  of  Ontario  and  Beau*  the  commrg*s1on*^re^?ved^n B.  C.  Bond  Dealers  Urjo  Survey  |  Bonds  Givi^  Yield  of  6  Per  Cent, 
namois  Both  Sell  $30(00Qt«  "nrvlces.  Ths  nmotrnt*  t)al(l  »o  of  Provincial  Finances  by  Wth  Stock  Bonus  and 

OOO^d.  Co^e  WammU 

heavy  demand  rravanfng^eipenill""!!  ^  RESTRICTS  DEVELOPMENT  i  IMPORTANT.  CONTRACTS 


hamois  Both  Sell  $30,000,* 
000  of  Bonds 


TAX  BURDEN  HAS  BIG  BEADHARNOIS 
ADVERSE  EFFECT  ISSUE  HAS  MANY 
ON  DEVELOPMENT!  BRIGHT  FEATURES 


IN  HEAVY  DEMAND  ftnowerl  Mr.  Sullivan  hla  feeiC  and 
I  _  I  travelling  expenaea  to  appear  at  lx)5 

iU.  S.  Subsc.ipHons  Expected  to  j 


,Be  Substantial  in  Each  Case —  | 
Municipalities  Como  on  the  i 
Market  I 

Toronto  Durrnu  The  B''lnnnclnt  Tlmrg 

Toronto. — Two  $30,000,000  bond  Is- 
BUea  appeared  on  he  Canadian  mar¬ 
ket'  this  midweek,  one  a  utility  and 
the  other  a  provincial  lesuc.  They 
were: 

Boauharnola  Power,  6%,  39  year, 
offered  at  100,  yield  C%- 
Province  of  Ontario,  6%.  31  year, 
offero  dat  101.60,  yield  4.90%. 

Comparisons  between  these  two 
Issues  cannot  be  carried  far,  be¬ 
cause  of  essential  differences.  On¬ 
tario  Is.  one  of  the  premier  prov- 


bllls  of  Col.  Taylor’s  counsel. 

LONG  TERM  ISSUE 
OF  ONTARIO  GIVES 
YIELD  0F4.9IP.C. 

International  Syndicate  Offers 
$30,000,000  Five  Per  Cent. 
31 ‘Year  Bonds 


s«nrouv.r  p,rr«»  Thr  no«nri.i  Time.,  I  Tho  long  expected  bond  financing  I 
“‘‘  by  Beauharnols  Power  Corporation, 
toward  expenditure,  of  an  unessen- 1  “  to*"®  $30,000,000  six  per 

tinl  nature  of  provincial  and  muni- !  cent,  collateral  trust  bonds  carrying 
ripal  governments,  Brlg,-Oen.  H.  F.  j  a  bonus  of  class  “A”  stock  and  share  ' 
McDonald  and  E.  B.  McDermid  sub-  warrants  on  class  "B”  stock  has  j 
n  several  features  which  make  the 

^  of  the  most  attractive 

'o®  te  Canadian  Investors  for 

mnS  r  f  H  some  considerable  time.  In  the  | 

light  of  the  fact  that  the  corporation  ! 

■  ^as  already  contracted  for  four-fifths  ^ 
meeting  when  ^ene*-al  .McDonald  i  j  initial  development  the  yield 

I  of  6%  Is  a  generou/one  apart  from 

i  ItichTii^LV^h^ach  V.Joo  S : 


Datiltui^  by  Mail 


Columbia.” 
membe,;s  of 


Services  of  these  two 
,  the  association  were 


j  Derniid  a  member  of  the  executive. 

I  Appointed  to  make  a  survey  of  the 
I  provincial  finances,  Messrs.  McDon- 


SECONp_  THIS_  YEAR  |  P-ln^l  '  a^  the  ^^chase  warrants’  for  30  I 

A  banking  syndicate  headed  by  j of  tie  issue  ' 


RENE-T.LECLERC 


ep^Mrsali-  2M  gt.  JamM  tt.  W. 
Unahaci-  71  St.  Patsr  tt. 
(dtabliimbd  mm) 


HCE  ADVANCE 
IN  NEWSPRINT 
IS  ANNOUNCED 


Inces,,  while,  on  the  other  hand,  at-  xhe  National  Cltv  ('ommnv  limH  l^*'oh  that  legitimate  development  is  .  e 

tached  to  the  Beauharnols  bonds  are  ed.\Jl‘Suding"  being  resivicted.  and  a  critical  atti-  i  /«r?nf  t^e^e^ 

’  '  o..!  °  !  struction.  whilst  the  Lnus  of 


'"Ighta  Je  Class  "B”  Limited,  and  Dominion  Securities  j '^..he'ng  produced.  ’  !  shares,  plus  the  right  to  purchase 

(Stock.  These  are  both  long  term  is-  Corooratlon  Limited  has  nnrctias-  "o  would  suggest,  the  commit-  T.«r,v.o=  iv,o  K„nrihr,ianr 

I  sues,  suitable  for  financial  in.stitii-  ed  a  new  $30,000,000  issue  5  ncr  cent  i ’'epoited.  "that  during  the  com-,  paVtlcipale  fnlly  '^n  ^the^futi  re 

tfons  and  Individual  Investors  alike,  .gj-year  gold’bonds  of  the  Pnndnc^ vear  several  committee.s  he  ap- |  ^  thcMnder- 

For  those  who  desire  the  speculative  of  Ontario  dated  December  •’  1!)‘’n  i  aPPointed  to  report  upon  various  '  ® 

factor,  coupled  with  investment  mer-  due  December  2.-  1960.  The-’honris  i  i  The  bonds  which  vle’.d  six  pc.- 

Its  the  Beauharnols  bonds  have  spe-  are  being  offered  for  investment  at ;  cent  arHe  ng  offered' at  par  hv  a 

clal  attractions.  101  <4  to  vidd  4  qi  nor  ron»  I  careful  study  to  the  histor.v,  growth,,  “•  v 

I.ato  In  1927  the  Province  of  On-  These  bonds  issti^  for  refundin'^ ' conditions  surrounding  the  P«b-  ^wee7ev  *’(  o 

tario  brought  out  a  $24,000,000,  4i^%  purposes  are  ’a  direct  nnd  nrlnurvi  and  the  steps  which  are  be-  hh ropn^nr-fiinn  nnd’ 

to  maOinTv  ^‘■^Thns^thP  VieM®nn‘**h^  principal  and  interest  Auction  Iippif,,n.«  .lames  Richardson  &  Sons,  and 

to  matiint}.  Thus  the  >1e-d  on  the  are  payable  out  of  the  oonsolidated  I*u  .  iSoci^t^  dc  Placements  du  Canada, 

current  Issue  is  much  more  attrac-  revenue  fund  of  the  province,  and  in  ed  Mt  *lmu'iu”non*’RsTwn^finnJ^^^^  'Phe  authorized  and  outstanding 

^  T?  «ni  Y,«  ft  4  4  4  accordance  with  the  debt  retirement  itH'oscoVf  Ind  u  ^  1  capitalization  of  the  Beauharnois 

It  Tvill  he  of  Interest  to  comnare*  nnii^v  nf  nii4o**frv  «  I  its  assets  and  its  type  of  ,  _  *  ..  .  - 

as  far  as  comparisons  are  fair,  the  a  period  of  forty  vears"  a  sinl  inc  I "P””  ‘he  repu-  rTo^oon  on*0^*i*n'^^ix°ner  cenr%onafp'-si 
Beauharnols  issue  with  other  large  f„nd  *  ,  r  Derate  wHcb'  wf  retire  ^ ‘^‘ion  which  every  British  <iominion  i  n  In^e 

utility  bond  issues  made  in  recent  S  leas  I  has  for  paying  its  debts.  This  is  a  L'® 


Even  though  you  live  at  a  dis¬ 
tance  from  us,  you  can  quite  con¬ 
veniently  do  your  banking  at  our 
nearest  office. 

Just  write  for  our  folder — 
“Banking  by  Mail  Made  Easy.” 
It  will  explain  how  you  can  de¬ 
posit  and  withdraw  money  by 
mail. 

YOU  WILL  LIKE  BANKING 


The  Royal  Bank 


Serving  Canada  Since  2S69 


ingr  Organization  of  Canada  h*^*^**^  made  in  recent  Lt  lea.n  € 


*ower  Notifies  U.S.  Custom¬ 
ers  of  $5  a  Ton  Increase 


6<<  per  cent  of  these  bonds  L  .,  too  nrecioiis  lo  bo  irifind  ixicnt  preferred  stock;  1,799,995 

■itv.  The  bonds  nro  In  de.  heiltagc  too  prccious  to  be  trifled 


years.  Aiauneau  rower  in  1926  is-  at  ma'uritv  The  bonds  nm  in  de  “eriiago  loo  precious  lo  ne  trilled  '3,;;  -  - 

sued  $18,500,000  5%  bonds  due  1956.  nomina‘'o/rf  Si  non  roBHo4',-aiu /.f.,  ^'**^h.  and  your  committee  feels  that  j  Class  A 

which  were  offered  at  97i^  to  vleld  nHuchril  onVv’^^  anything  that  the  association  ran  d,>f  P^*-  of 

and  In  iQos  i.anod  *7  COO  doo  P”P®‘P\‘  .  Prlnclps!  and  .  .ncsistanre  to  thnae  rhar..ed  shares  are  to  be  ou 


- -  5.16%.  and  in  1928  issued  $7,500,000  seml-an*i:>f.l  -.nteVest  finni  o  he  of  assistance  to  those  charged 

'finite  action  for  the  increase  of  6%  bonds  due  1941.  which  were  of-  December  2)  payable  at  the  holder's  administration  of  public  af- 

sprint  in  1930  has  been  announc-  fered  at  101,  to  yield  ,5.88%.  Late  in  option  In  Toronto  Montreal  AVin-  proper  execution  of  this 

The  Initial  move  was  taken  by  "W.  Vancouver,  ’  Regina.  Halifax. 


vjith.  .and  your  committee  feels  Ihatj”^®''®®  of  Class  “A’  common  stock 
anything  that  the  association  ran  d«  P^"  of  ^hich  1.791,000 

to  be  of  assistance  to  those  charged  i  shares  are  to  be  outstanding.  In  ad- 
wlth  the  administration  of  public  af- i ‘’‘VT’ 

fairs  in  ihe  proper  execution  of  this  p"®,  3,200.000 

portion  of  their  responsibilities  ®h<yes  c  lass  ”B  non-voting,  no  par 


.  1927  Shawinigan  Water  and  Power  nlnee  Vancouver  ’  Rpe-Im  riaiifav  Portfoh  of  their  responsibilities  i 

mi-  PP'J  Sh  ’fohn^n ’Canadian  1^®  f'-®®’>'  ““‘J  generously  giv-  ®,vith  each  $U0O  i, 


St.  Maurice  Valley  Paper  Com-  1940  at  hs'il  tirvield  4  Kalgar>5  and  St.  .lohn  in  Canadian  u.., 

•.  the  selling  organization  for  The  Beauharnois  issue,  with  the  o®  ln*^°L^ited  States  eold^roin^^Tn  conclusion  the  committee  sub-  ,®A”^pmT>mnn*\^ncU^Th'iyh?imfs  stock 
Ida  Power  and  Paper  Corpora-  privileges  attached,  and  yielding  6%.  jve^  York  ^  mltted  the  follow’ing  suggestions  for  .n  netohe- 1 

controlling  over  20  per  cent,  of  presents  striking  contrasts.  The  7ssuo  rcnr,4S44nts  ti.o  socnni  Investlyatlon  apd  discussion:  ®  bo?,  ui 

:^anadian  output.  By  rheans  of  Tt  is  anticipated  that  United  States  niajor  piece  of  fimnrine  bv  the  Pro-  ^*’®  circulation  of  the  public  ac-  ...»  n^iant  ?nr  a-c  the 

legram  sent  to  its  customers  in  subscriptions  to  both  bond  Issues  vince  of  Ontario  diirlne  tb#.  cnrrpnf  cox'^fs  freely  among  the  public  In  a;.  riphis  rtoincbniiio  from  ibe 

Jnlted  States  the  company  offers  will  reach  a  large  total.  ^Chc  Ontario  ye.,r  nu  4-,Mp  of  Jic  nno  non  ”  nol  readily  understandable  by  the  I  ^  ^ 

•acts  for  1930  on  the  basis  of  a  issues  are  well  and  favorably  known  eoW  hoLs  hSinf  been  m,r-  '  I  P.f?b  *1  nna  bnnH  la  nUn  aemm- 

icrease.  There  Is  an  alterna-  in  the  United  States  market,  and  the  chased  and  offered  to  the  nnblic  bv  ^  nntrol  of  current  expenditures,  «  ,  ^  A’  nnrcbaRe  wamni 

however,  in  the  form  of  a  three-  Price  this  time  should  prove  espe- j  Ma^  19^^^^  including  sinking  fund  charges.  <0  entHMng^he  holdert?^^^ 

contract  at  $5  above  the  pres-  cially  attractive,  in  view  of  the  '^Thc  Three  4ndlcatrs  tenSn^for  '■®^®®®®  ®  P®"  i  ?Sre,  of  (Mass  "B”  common  s?o  ‘k 

fb''®kr‘*H  oof^oesslou  J;Ti\Td^STeT  M?"’'''phi!"TT\?^ '  "’®  ”  Tr'eTen?''’’‘'*'“  ''  *35  per  shai^e  between  October  1 

the  $5  advance  shall  not  become  United  tstates  bond.s.  Philadelphia  1  Xational  Citv  romnanv  A  F  'if.w  and  October  1  1937 

itlve  until  the  first.of  July  next  has  issued  $12,976,000  4i^s.  due  1944  ?nrt  r-n  t  imi4?u  wTou  3.  Specific  allocation  of  revenue  j  ?nd  (Ictober  l  l.  3« . 


With  each  $1,000  bonds,  the  hoUl- 
er  will  receive  five  shares  of  C'l.ass 
"A”,  common  stock..  This  bonus  stock  1 
will  not  be  delivered  until  Octobe,- 1.  j 


Visit  Our  Vault 

Wo  will  be  glad  to  show  you  the  great  precaution.s 
taken  to  provide  absolute  .safety  for  valuables,  whether 
you  have  any  Immediate  need  for  a  safety  deposit  box  or 
not. 

Boxes  rent  at  $5.00  a  year. 


including  sinking  fund  charges,  to ! 


l7eT-  "'ally  attraXT.^  m  reveTue^aVed  upTn  r;:er  capit^^^  c’om'mon  Mo'k^  I  ^ 

come  United  Mates  bonds^  P^^^^  National  City  rompanv.  A.  E.  P?f®o 'l. _ _  193«.  and  October  1.  1937.  I  W  XJ.  X  X 


Is  understood  that  Abitlbl  Power  at  prices  to  yield  4  .., %7  to  4  30%.  securities  •  Corporatiou  Limited, 
’aper  and  other  Canadian  news-  Town  of  Brampton  bonds  ivcre  |  gfjpj, 

companies  are  taking  a  similar  a  Toronto  Ujm  at  97  79.  j 


nrpspnt  i  ***  bumiic  uctwerr-u  i,  ^ 

2.  Specific  allocation  of  revenue  i  October  1.  193(.  | 

from  the  realization  on  assets  for  i  J*’®  ’nanagement  preferred  | 

reduction  of  the  public  debt.  |  ''ank  equally  ivith  C:ass  ‘  A  | 

4.  Specific  authorization  of  future  I  ®-’'®®P^  that  the  holders  of: 

borrowings  both  as  to  amount  and  !  ^ '®  shares  have  the  right,  to 

purpose  I  elect  or  to  remove  the  alrectors  of 


Df  action-whlch  of  course  Is  loVnd-0  'vcar?“'^  i  Bankers  Company.  L^e.'  Hlggiiison  regarding  social  and  pat  'h®  Corporation  during  the  ten  year 

Independent  of  the  pofiitlon  ma^nring  JU  ana  «0  >cars.  ,  C’oninanv  Koiint7P  Rmthpre:  nm  to-icj  regaraing  social  ana  pat-  ,  «ndlnir  Sentemher  17 

by  International  Paper,  which  ^  syndicate  composed  of  j  rolonv  Tru'^t  (  omnanv  Fir<;t  \a  legislation  strictly  based  upon  authorized  but  unissued  Class  | 

tl/  postponed  for  30  days  the  n\^Tnd  rArnon'TxTeTiem^  P^; 

!Te1Sm  ls°rs%o1Lw7'‘"'’  leU  4?%  1n^a?ment  bondT  l^Th’;  AV^’p""’”"  l  i®’'^"i  ^^®®  Sr"*  oTuie  wor^?  to  the  rT^Vhe  riahf ' 

I  leiegram  is  as  loiiows.  r.f  n4  4on.o  i..  o  4„  an  Hutzler.  R.  A\ .  Pressprlch  and  f  om-  relieve  riisireca  -  i  cept  that  they  do  not  carry  the  right  i 

'to'Sk^«”.'un;fr^=™8’pSn^  tMf  prS  Ot!  o?  »^'cosi  v'"*":  r"  S;i5Tl'  «■  *  P-'"'')'  development  i“  “  '»'  ■"“<'»*>  »'  “» 

.3?  tt  b„  been  enneiS^Tb?  to  the  ci^^  ’’n;!  Uank  of  Nova  Scotia.  100.0216.  and  not  fov  advertisement.  [poration 

«K*^rtnn  nTer  tbe  ^  -  T  “"or  «- "I'-’  7.  Comprehensive  and  independent  i  Is  Holding  Conipany. 

TnH  we  n^fe?  Powsr  Proiects  Are  To  ;  and  1\  el  r.  F.  11  •  Kerr  and  Company,  examination  and  reorganization  of!  The  Beauharnois  Power  Corpora- 

?ti?fer  1 930  t^OWW  rrOjeCtS  l O  ,  Bell.  Goul^nlock  and  Company.  Mat-  the  machinery  of  government  in  or- '  tion  is  a  holding  company  ow  ning 

lets  for  1930  on  that  basis.  ForC  III  the  Middle  West:  (hews  and  Company,  Hanson-  Bros.,  jer  to  reduce  the  overhead  of  admin-  iand  controlling  the  Beauharnois 

)  have,  however,  full  conscious-  _  I  Tnc..  Bank  of  Montreal.  Northern  istration.'  I  Idght,  Heat  and  Power  Company  and 

the  recent  general  financial  fConllnued  from  Pace  11  Trust  Company  of  Chic'a'go,  Ban-  -  - - -  ^several  other  subsidiaries  which  are 

bance  and  its  temporary  effect  the  extension  of  any  privately  ®?!"®''l®^  B*®"-  Corporation.  Equit-  .p  electric  October  carrying  out  the  500.000  h.p.  devel- 

ur  business  and  have,  there-  ‘“®  ®™‘°“  ^  able  Trust  Company  of  New  York.  rCg  l^lectriC  UCtO^  ment  on  the  St.  Ikawrence.  No  fur- 

Ih  area.,  wherc  the  provincial  sys-  B®7,r.“‘®'*  Corporation,  Con-  Net  Up  By  $3,846  i  ther  bonds  of  the  present  issue  can 

faTw?  wn^?nrter«t!iTrt^h?nn  «em  is  operating  the  towns  aiid  vil-  ’  ^V  ®^  Q  October  earnings  of  Winnipe  g  be  .sold.  The  security  behind  the 

I  as  we  now  understand  them,  ^JU  privilege  of  ^nlon  Trust  and  Saving,  The  Royal  Electric  show-  an  increase  of  $3,846  '  bopds  includes  a  first  fixed  charge 

purchasing  power  cither  In  a  whole-  B®"  '  of  Canada.  The  <  anadian  over  the  same  month  last  year,  while  on  the  shares  of  subsidiary  conipan- 

of  three  years,  1930,  19«1  and  ggg_|  Bank  of  (  onimerco,  R.  A.  Daly,  kry,  ,he  ten  mouths  .showing  was  upjles  and  also  a  first  floating  charge 

t  T/iTr  r  ?  mni^°o?e«?'[  (taloow  <■«>•  examP'f'.  l>as  an  agree- 1  fBB%®"’^.^P®“®®--Jl,^’®®Bc  Corpora-  $045  668.  on  all  the  other  present  and  future 

t  price,  f.  o.  b.  mill,  present  ,  o  niirchases  We '  Bon,  Marine  Trust  Company,  Guard-  1S29  1<»2S  assets  of  the  corporation. 

,  allowed,  less  $5  per  ton  for  V-Vanging  I UeUoil  Company,  E.  S.  Rollins  Gross  ram.  .$  54.2.308.2.5  $  627.790.P2  According  to  the  trust  deed,  it  is 

I’JJZ,...,  .t  Z  tL  "lMLIo^  '^,“2'^'%,?'"  SrV.S„  ..Ikllal  ,  planned  lh«  Ih.  B.auh8,n„(. 

8  undertaking  is  a  serious  cf-  .  1  poration.  Ltd.,  Ldward  Lobor  Stokes,  Heat  &  Power  <  ompan}*  will  lator  ls-  I 

promote  stability  over  a  per-  'rhe“gnverniiipni  boAvrver  i,,,  ,ip- i  "'®''s.  Dickey  and  Company.  Minne-  Ock  si.st.—  sue  bonds— estimated  at  $.50.noo.(Kn!- 

years  and  has  been  highly  in-  ternTlned  thannv  oiU  Company.  Kalman  and  Com-  -to  complete  the  installation  of  1  ’ 

Id  by  .our  present  understand*  I®?  -  „rivato  nlant  n^^^  P’'*"-''’  ^oul  Company.  1 j  5(K).000  h.p.  > 

your  r^uirements.’’  seU  to  a  nrivalo  .-omnanv.  jii  the  B-  (*3.817.  I  Nrt  earning..  $i..58  i.i  io.H  *1.338.472.-10  j  The  subsidiary  may  also  issue 

Initiative  thus  taken  by  ht.  ,  vtnn.e  l-iw  for  cvamnlc  the  a—  “  ’  . .  bonds  for  the  acquisition  of  furthe'- 

B  Valley  Paper  Company  in  government  itself  has  put  in  a  bid  in  C*nhin^>f  '  |  rights  or  property  in  connection  with 

mg  newsprint  prices  has.  It  ,uTnt  a  ^“nCTUl  OnuTflC  ITl  K^UOinCl  i  the  installation  of  additional  horse- 

-stood.  been  prompted  by  con-  it  is'^^Lted  vv  in  Tso’ be  made  but  the  bonds  of  the  Bean- 

wlthln  the  industry  and  Is  Ynr’ 4i,„  ‘ ii'rinro  Albert  nlant  The  MxCSUlt  M  TOTUX  KOuO  S  UCOt it  Ihurnoia  Idghf,  Heat  &  Power  Coin- 

result  Of  any  action  by  Pre-  government  proposTs  to  make  n - •««®®‘>  B.r  such  a  purpose  are 

aschereaii  or  Premier  Fergu-  ‘  cttnwa  iiarmu  The  Fi..nnci,,i  Thne«.  i  not  to  exceed  $100  for  each  additional 

th^  min’ement  to  which  the  Ottawa.  —  (hbinet  reorganization  j  policies  of  Ihe  West  Pools.  His  ap- j  I'orsepowor. 

jmiers  nave  lent  their  moral  expected  that  the  comins;  I'eASuItlng  from  the  dcatli  of  Mr. •  pointnient  will  akso  provoke  some*  'The  sinking  fund  on  the  nresent 

^  session  of  the  lecislritiiro  in  Saskat- 1  "  *1*  UtSsume  larger  proportions  1  jealousy  among  Manitoba  followers  j  issue  amounts  annually  to  $150,000; 

ilternative  offer  of  a  three-  ^yjl  considerahlo  di.s/*us-l  at  first  anticijiated.  The  next  of  the  ministry,  as  more  than  one  ofi^lus  interest  on  bonds  redeemed;  it  | 
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irices  is  Indicated,  and  we  offer  Power  Projects  Are  To 
lets  for  1930  on.  that  basis.  F'oi*^  in 

1  have,  however,  full  conscious-  *"  MlOCUe 

if  the  recent  general  financial  -i 

bance  and  its  temporary  effect  ,  (Cont  nued  from  Page  1 
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years  and  has  been  highly  In-  fppnTT^^tha'i^lnv-*^ ’hT'or^owT^owT"  I  Company,  I-Calman  and  com- ' ''a'"-  ' 

Id  by  .our  present  understand-  I??  .!  nHv?i?^ni?nt  irTi  Uir.st  St.  Ihaul  Company,  i . . . 3..  u.086.3.> ; 

bv  S,  «”?■  lo  i  prl™“o  K  S.  yio.loy.  M.8I7. _ IN.,  ..y„,ny,  M.3y...72.bi  I 

o  Vn^w  pTnpr^CnmTunv  Tn  casc  of  JIooso  Jiiw  for  c.xamplc,  the  ^  mm  rt>w  •  m  • 

ing  newsprint  pricTHas,  Tt  K®vemment  itself  has  put  in  a  bid  General  Skuffle  IH  Cobinet  '  ! 


Initiative  thus  taken  by  St. 
fi  Valley  Paper  Company  In 
ing  newsprint  prices  has.  It 
-stood,  been  prompted  by  con- 
wlthln  the  industry  and  Is 
result  of  any  action  by  Pre- 
aschereaii  or  Premier  Fergu- 


[  case  of  Jloose  Jaw  for  example,  the 
I  government  itself  has  put  in  a  bid 
for  the  purchase  of  the  plant.  A 
hid,  if.  i.s  stated,  will  also  be  made 
Tor  the  ITinec  Albert  plant.  The 
government  proposes  to  make  an 


th^  movement  to  which  the  i  [®'’ 


Ijmiers  have  lent  their  moral 
ilternative  offer  of  a  three- 


for  sale. 

If.  is  expeefed  that  the 


ntract  at  a  firm  price  is  ’'n'  LjQjj  j„  connection  w  ith  the  govern- 1  ^hhnge,  following  the  elevation  of  them  had  hoped  lo  succeed  Mr.  For-  begins  In  1940  and  runs  lo  the  uia- ; 

i  to  have  been  ba.sed  on  plans  in  ronneclion  w  ith  ^Ir.  Dunning  to  the  portfolio  of  Fin-  ke  as  the  minister  for  the  province,  turlty  of  the  bond.s  which  are  is- 

,?ve®heen  maZ  hv^ihrenm'  development.  Premier  An-  --nre.  will  .be  U.e  inclusion  nf  T.  A.  Demanding  Compensatlo...  sued  in  denominations  hf  $100.  $500 

c.rstS??Tr8  fn  in 'interviews  has  stated  that !  ('rprar  in  the  government,  probably  Having  lost  the  portfolio  of  Fin-  «nd  $1,000.  ,  •  ,  ,  ^ 

customers  m  ino  tnitea  power  transmission  lines  willing  Minister  of  Railways.  .Mr.  .Mac-  ance  to  the  West,  Quebec  is  demand-  400,000  h.p.  ( nntraeted  For.  i 

rm  ^nnf?ap^  The“r,n“iho? '  i'n  Pio.iected  as  ^nditioiis  warrant.!  i'enzic  King  lias  been  persuaded  of  ing  compensation.  Apart  from  Just-  ^hc  corporation  lias  made  con- i 

nil  nf  a  tprni  nf  six  mnntha  hut  no  definite  prograiiiiiic  has  been  (i*''  wisdom  of  Crerars  appointmem  ice,  the  cabinet  posts  held  by  re-  tracts  extending  beyond  the  matur- ; 

??inh  nripps  w?niilri  . emufn  Outlined  as  vet.  I  i'"*'  '•''los's  the  Iiead  of  the  United  presentatives  Of  the  province  are  ,ty  of  the  Imnds  with  the  Ontario  I 

nrlor  Tv  the  *5  arivTnnn  •«  northern  Manitoba  the  big  j  ('rain  Growers  should  develop  some  not  of  the  first  rank,  and  ministers  Hydro-Elect.-ic  Power  Commi.sslon  j 

ihrer-rear  contra  els  is  h?  Ul'ii  Flon  mine  owned  hv  the  Hud-i'«st  minute  reluctance  the  matter  and  private  members  are  insisting  for  the  sale  of  250.000  h.p.  and  with, 
p  with  a  view  on  void  anv  «on  Bav  mining  and  Smelting  Co.:  maybe  regarded  as  .settled.  Crerars  on  further  recognition.  They  would  Montreal  Light.  Heat  &  Power  Con- I 

m  in  th’p  hiisinpss  «f  IT  s  expected  to  receive  power  from  the  ‘"'uing  in  means  Mr.  Forke’s  going' lie  satisfied  with  ihe  promotion  of  golldated  for  the  sale  of  150,000  h.p.  i 

rs  through  too  Shoia  a  ro'  s<(o  at  Island  Falls  next  spring. !  o"*-  'ChR  •“♦(p''  will  he  transferred  Mr.  Rinfret  from  the  State  Depart-  Under  these  contracts  the  first 

Z  rS^ngP  Jn  m  ice  The  latter  plant  is  liowcvcr,  within  (’m  Senate,  to  the  Manitoba  seat  ment  lo  the  Postmaster  General-  Mocks  of  power  will  he  delivered  on 

*  V  the  rrovince  of  .Saskatchewan  and  of  ‘he  late  Hon.  Robert  W'atsoii.  ship,  now  held  by  Mr.  Veniot  for  October  1.  1932.  with  liiereasing 

■  —  - .  under  the  terms  of  the  agreement ,  and  this  will  open  Ihe  constituency  New  Brunswick.  The  latter  would  quantities  each  year  until  the  full 

tho  latipr  Olovinpp  i,„a  4ho  nriviip,-p;  of  Brandou  for  Crerar.  It  also  will  be  content  to  make  way  provided  he  .amount  Is  taken  at  the  end  of  five 

— of  faking  one-sixth  of  the  power  at'  Prevent  to  heavy  a  preponderance  got  something  else  as  good,  and  he  j  years.  In  view  of  past  experience, 

tlie  lowe'st  rate  that  it  i.s  supplied  !  of  western  men  in  the  cabinet.  has  his  eye  on  the  Public  Works  r  ip  anticipated  that  the  full  amount 

_  to  customers.  1  U  possible  that  Crerar  may  be  Department.  It  is  rumored  In  Ot-  of  these  contracts  will  be  absorbed: 

id  for  our  Booklet  j  Manitoba  last  week  heard  of  an  Pharge  of  Immigration  as  tawa  that  the  present  Minister  of  i,y  these  two  distributing  organiza- 

•  ■  echo  of  the  Seven  .Sister  Fall.s  Com- !  *'p"  Railways  at  first,  hut  some  Public  Works,  Hon.  J.  C.  Elliott,  tions  well  before  the  end  of  the  five  i 
UnW  TTIF  'mission  enqiiirv  in  the  accounts  ■  Ponsideraflon  4s  being  given  the  may  retire  lo  the.  Senate  or  the  year  period. 

HL/W  inrj  i  completed  for  'the  last  fiscal  year  i ‘‘Pmand  of  members  of  the  Agrarian  bench.  This  would  necessitate  the  It  is  expected  that  before  the  com- ! 

'VTiriTC'T'1lff17TVT'T»  i  The  enquiry  cost  the  province  $39.-!  Kabor  groups  that  the  Inimigra-  bringing  In  of  another  Ontario  m.an.  pletion  of  the  plant  the  corporation  , 

L>l  VHjOI  MEjIN  1  I  655  which  all  but  about  $10000  “o"  Department  be  abolished  or  There  i^  said  to  be  a  possibility  will  also  have  dispo.sed  of  the  re- 

-r.  1  iv-rrF-n<T»  ’  '  was  absorbed  by  legal  fees  ’  '  submerged  in  another  department,  of  Hon.  Rodolphe  I>emieux,  speaker  maining  100.000  h.p.  to  be  made 

BANKER  Included  in  '  the  itemized  bill  ^  Uuriiig  the  last  couple  ot  sessions  of  the  Commons,  being  transferred  available  from  its  500,000  h.p.  devcl- 

were-  Isaac  Pitblado  K  C  parlianienl  a  number  of  these  to  the  Upper  House,  in  which  event  opmenf. 

OTECTS  YOUR  chief  goveiniiient  roun.scl  61:1-!’"®®’*’®’’®  ’^®®"  ''®*’y  ('"“Pk  in  there  would  be  an  opening  for  one  Earnings  from  the  contracts  with  j 

1541  44;  A  E.  Johnston,  ’  K  C..  ••’p'*’  objection  to  immigration  ef-  of  the  Quebec  members  for  promo-  the  Hydro  and  with  Montreal  Power 
MONEY  iiiin’ior’ government  counsel,  877.03;  M^oodsworth  of  Winnipeg  lion.  .  are  well  above  all  the  e.stiniated  op- 

M.  I  Williams  K  C  counsel  for  the  h®*’’  fleclared  his  intention  of  sub-  Ni;,  foundation  exists  for  the  re-  crating,  sinking  fund  and  bond  inter- 

commission  $700  arid  to  the  firm  of  m'tUns  to  the  House  of  Commons  a  port  that  Hon.  Ernest  Lapointe  cst  requirements  of  both  parent  and 

JlYPlVTCyXItf  ft  which  he  is  a  member  Aikins  ijof.'l  Proposal  that  it  be  merged  with  the  might  retire  and  be  replaced  by  the  subsidiary  companies.  The  pro- 

XLUllXaK3Vri.l  C)  \AJ(  t„s  wiiiiatus  and  McAulev  ’  si-jl-'ibor  Department.  As  W'oodsworfh  Premier  Taschereau.  When  support- !  ceeds  ot  the  pre.sent  i.ssue  will  be: 

LIMITED  9.5s'83-  Maybank  and  Gunn.  .$1  532-  I  frequently  succeeds  in  getting  what  ers  of  the  Liberal  Party  .subscribed  j  used  to  acquire  the  assets  now  own- 

•T,  ’iilytice  D  A  Macdonald  ’  .$l'- i ''®  wants  from  the  administration,  a  fund  for  the  Minister  of  Justice  ed  by  the  Beauharnois  Power  Syndi- 

YOIi^E  a£  OCO"  ^ir  Justice  A  K  Dysart  $750-  !  “  Uiought  here  that  such  a  move  about  a  year  ago  to  supplement  his  cate,  which  owns  the  development  in  j 


id  for  our  Booklet 

HOW  THE 
^VESTMENT 
BANKER 
OTECTS  YOUR 
MONEY 


The  pro-  I 
will  be  i 


958  83-  Maybank  and  Gunn.  .$1  532-  I  frequently  succeeds  in  getting  what  |  ers  of  the  Liberal  Party  .subscribed  used  to  acquire  the  assets  now  own- 
Chief  Iiistice  D  A  Macdonald  ’  .$l'- i ''®  wants  from  the  administration,  a  fund  for  the  Minister  of  Justice  ed  by  the  Beauharnois  Power  Syndi- 
666.  Justice  A.  K.  Dysart,  $750;  !  “  Uiought  here  that  such  a  move  about  a  year  ago  to  supplement  his  cate,  which  owns  the  development  in 
***  Mr  Justice  J.  K.  Kilgbur.  $750;  W.  I  Possibility.  It  would  arouse  salary  the  assumption  was  that  this  its  entirety,  for  the  acquisition  of 

-  \  Corbett,  registrar  of  the  conimis-  ®®*4siderable  criticism  in  Eastern  would  secure  his  continuance  in  rights  and  properties,  and  for  con- 
■T  '  'i  .  ‘  .  I  — —  Can.aila,  but  Mr.  King  evidently  is  .public  life.  As  for  .Mr.  Taschereau.  stniction  purpose.^. 


BEAUHARNOIS  POWER 


The  6%  Collateral  Trust  Thirty  Year 
Sinking  Fund  Bonds  of  Beauharnois 
Power  Corporation  Limited,  maturing 
October  1,  1959,  with  common  stock 
bonus  for  five  shares  plus  warrants  to 
purchase  an  additional  20  shares  pre¬ 
sent  an  unusually  well  secured  invest¬ 
ment  with  an  excellent  opportunity  to 
profit  through  enhancem-ent.  Send  for 
complete  information. 

Price;  $100  and  accrue*!  interest 

Williams,  Partridge  &  Rapley 

I.IMI'IKIl 

l\VnSTME\T  HANKER.S 

Royal  Bank  Riiihiing,  Montreal.  n4riM.iir3i«i* 

Hamilton  -  -  Ottawa  --  Quebec 


Beauharnois  Power  Corp. 

I.nilTKU 

6%  Thirty-year  CoUateral 
Trust  Sinking  Fund  Bonds  • 

Price  100  and  Accrued  Interest 

ll'if/i  Stork  lionux  Delivery  Warranix 
ami  Stock  I’urchaxc  U’orrants  nttached 

nr.scKii-rivi:  cinci-LAn  i  ro.v  kkqikst. 

/ 

H.  R.  Bain  &  Co. 


iER  WITH  OFFICE 
EXPERIENCE 

VO  to  $5,000  for  cxpiinKlon 

Kron-InK  mnniirncturtoK 

r>tabllH|ie4)  8  jeum.  I’er- 
tOKltlon.  Become  director, 
nd  participation  In  nttrue- 
flt*.  State  iige  and  ex- 
Box  137,  The  Finanelul 
lontreal. 


S.  A.  Morrison  &  Co. 

LIMITKO 

INVESTMENT 

SECURITIES 

BANKERS 

Northern  Ontario  Bldg. 
330  Bay  St.,  Toronto  2 


350  Bay  Street 


Toronto 


AIIllLAIUi;  OIOS 


rana.iiii,  uut  Mr.  King  eviaeniiy  is  .puoiic  me.  as  lor  .vir.  lascnereau.  stniction  purpose.^.  |  l.iMiTrii 

looking  to  the  West  to  return  him  there  is  no  reason  lo  suppose  he  The  strenglli  of  the  interests  he- ‘  l.\\ k>tmi:.\t  nAMviats 

to  office  in  the  coming  general  would  be  any  happier  in  tlic  King  hind  the  Beauharnois  project  is  de-  j 

election.  The  bcsiowal  of  important  governiueiit  than  was  Ihe  late  Sir  nionstrated  by  the  announcement  of  1  350  Bay  Street  ...  Toronto 

cabinet  posts  on  western  men  ts  Iximer  Gouin.  He  has  opposed  con-  Ihe  following  board  of  directors,  who  |  AIIiii.aidk  »ios 

further  indication  of  this.  stitutloiial  changes  advocated  by  represent  the  strongest  financial  and 

While  Mr.  Dunnings  promotion  is  Messrs.  King  and  Lapointe,  and  the  commercial  interests  in  Canada:  I  '  ~  "  -J 

generally  accepted  as  a  strengthen-  Prime  Minister's  tendency  lo  defer  Chairman  of.  Ihe  Board:  Hon.  5V.  _  .  I 

ing  of  the  government,  especially  in  to  western  influence  would  hardly  L  .McDoiigald,  Chairman  of  Mont-  .  ....  iu..«..4..r  m  .,,4  ^ 

the  West,  some  doubt  exists  a^  to  be  to  his  liking.  real  Harbor  Boa-d.  .  «  H.  Montgomery,  Director,  Mont- I  ,  Ainie  Geoffrion,  Director,  Canada 

the  reception  Mr.  Crerar  s  inclusion  Some  of  the  cabinet  changes  now  President;  R.  O.  Sweezey,  Presi- , '■®‘|*  ^®'\®’  -,  „  ..  ;  *1.®’.-,  ,  tn-  .  ^  r,  t. 

will  reeme.  As  head  of  the  Grain  under  consideration  probably  will  dent,  Newman.  Sweezey  &  Co.  !  Uon.  t.  J.  laradi. .  liiector,  Que-  S.  Godin.  Jr..  Director,  B.C.  Power. 

Growers’  Company,  he  has  frequent-  take  place  .soon,  while  others  will  5’lce-President:  A.  F.  5Vhite,  Vice- 1  ^®®  P®2' ®' President,  Mood, 
ly  been  in  disagreement  with  the  be  deferred.  President,  Canadian  Bank  ot  Com- i  U®"®''“*  Manager,  Gundy  &  co 


Royal  Bank  of  Canada. 


Miller  Lash,  President,  Brazilian 


I 


THE  FINADTCIAL 


BRUCK  SILK  NET 
EARNINGS  SHOW 
HEALTHY  GROWTH 


Canadian  Banking  Companies 

Should  Benefit  Materially 


HUNT’S  LIMITED  ' 
ANALYSIS  SHOWS 
RECORD  GROWTH 


HFAI THY  (GROWTH!  T=r=«—..  sbouid  RFrORD  (GROWTH 

■ALliliJ  i  II  £  1 1  all  the  records  of  your  leading  Cana- !  advance  materially.  This,  evidently,  ImlivvI'I'  \J«%V  Tl  £11 

-  dian  banking  companies  are  given  |  is  what  the  Canadian  wheat  pool  _ -  - 

Equal  to  $2.80  Per  Share  Com-  it  is  noteworthy  that  the  num-  and  banks  expect  to  happen,  be-  Sales  Now  Exceed  $1,000,000 

'  ber  of  times  the  prices  of  the  stocks  |  cause  the  export  movement  has  been  .  n  tl;  c*— _ 

pared  with  l>l.b7  ror  jg  above  earnings  is  conservative,  comparatively  small.  Aiytually  »hirty  Mores 

Previous  9  Menths  taking  the  last  year  reported  as  a  Should  wheat  advance,  and  in  in  Operation 

_  basis.  '  consequence,  flour,  those  Canadian  .  .  _ 

INCREASED  BUSINESS  i  interesting  question  with  re-  b.aking  companies  who  have  pur-  PROFIT  PERCENTAGE  UP 

!  gard  to  baking  companies  la  the  chased  their  requirements  of  .flour 

,,  .  n,  T-  .1  .  (cost  of  raw  materials.  Due  to  the  at  around  recent  lojv  levels  would  „  .  .,  „  _ ,  i 

Management  Plan  Further  De- i  prevailed  between  benefit  materially  from  low  operat-  Concrete  ^'idencc  of  the  cons.stcnl 

velopment  ai  the  Cowancville  i  European  buyers  and  Canadian  hold- 1  fng  costs,  should  an  advance  in  |  Hunt  .s  J.ini-jeii  trom  a 

Plant  to  Round  Out  a  More  i  ers  of  wheat,  prices  of  that  commo-  their  products  occur. 

t  IT  •*  1  fiity  have  been  relatively  low.  Hav-  In  the  following  table  are  shown  I 

Efncient  Unit  t^ng  regard  to  the  s*hort  crops  both  In  the  amounts  available  for  dividends  |  ^6  in  Toronto.  3  In  Hamll- 

- ^  !  the  northern  hemisphere  and  south-  from  operations  in  the  past  two  or  I  ^ 

A  strengthened  financial  po.sition  |  orn  hemisphere,  notably  Argentina,  three  years,  the  amount  earned  per  i  by  MCL<ooa,  young, 

and  higher  profits  are  shown  in  the  |  Australia,  there  is  everj"  in-  share  on  the  common  last  year  rc- 1  "®*r  «  Co-»  Limited, 

annual  report  of  Bfuck  Silk  Mills,  ,  dication  that  Europe  will  have  to  buy  ported,  current  dividends  nnd  prices  Sa.es  lafet  year  exceeds  the  Tnii- 


Aiyxually — Thirty  Stores 
in  Operation 

PROFIT  PERCENTAGE  UP 

Concrete  evidence  of  the  consistent 
growth  of  Hunt’.s  I.imlted  from  '  a 
email  tea  room  in  lf)03' with  an  Ifi- 
Itlal  capital  of  to  a  chaiii'of 

110  stores — 26  in  Toronto,  3  in  Haniil- 
ton  and  one  in  Ottawa,  is  shown'  In  a 
report  issued  by  McLeod,  Young,  | 
Weir  &  Co.,  Limited.  ] 


Investment  Suggestions 
fot  December 


I 

■ 


PUBLIC  UTILITY 


annual  report  of  Bfuck  Silk  Mills,  |  to  ported,  current  dividends  nnd  prices  ! 

Limited,  for  the  fiscal  year  ended  i  In  great  volume  from  Canada,  of  the  shares  and  the  number  of  M  dollar  mark,  and  the  dining 


October  31,  1929.  Earnings  on  theirs  soon  as  needs  become  urgent.  In  I  times  the  price  is  over  earnings, 
common  stock  were  equivalent  ot 


Earned  on  7 

1929  Common.  Div.  rrice.  i; 
JllO.-in  ?1.70  .75  19>3 

.  l.f,5  2.00  2ti 

.  2.48  ...  20  1 

.  I.IJ  ...  10  1 

I  concerns  in  western  Canada. 


rooms •' operated  by  the  company; 
serve >3,000  people  daily  and  have  a;, 
seating  c.apacity  of  1,500.  A  Large ; 
modern  factory,  with  45,000  square  I 
!  feet  of  manufacturing  floor  space,  I 
'  makes  the  famous  Hunt’s  chocolates  ■ 

I  and  icc  cream,  so  well  known  i 
throughout  Ontario,  and  supplies  the  : 

'  one  scare  and  tai  .stores  with  their 


$2.80  a  share  as  against  ?1. 67  for  the  .  u«  a  T,  ^  seating  c.apacity  of  X,500.  A  Large 

preceding  nine  month  period  or  at  ,,28  1909  common"  Div  rrico  Ka'^n.^  !  modern  factory,  with  4,5,000  square 

the  rate  of  $2.23  for  the  year  calcu-  Canada  Br^ad  ..$5^,607  $708,146  $710, 371  ?1.70  .75  iDla  8.5  !  ^eet  of  manufacturing  floor  space, 

lated  on  the  same  basis.  |  Cons.  Hakcries  .  586,430  536,662  1.6.7  2.00  26  6. .8  'makes  the  famous  Hunt’s  chocolates 

In  connection  with  the  profit  and  I  “f^yWes^ton..  ..  111.457  2.48  ...  20  12.4  ,  cream,  so  well  known 

loss  account  for  the  year  just  ended  j  .....  .  .  throughout  Ontario,  and  supplies  the 

it  i.s  impossible  to  make  comparisons  Good  Progress  This  Year.  concerns  in  western  Canada.  one  scare  and  tai  .stores  with  their 

with  the  preceding  period.  Trading'  Canada  Bread  Company  has  made  George  Weston  Ltd.  sales  in  Can- ,  confections,  cakes,  pastry,  roils  and 
profit  amounted  to  $531,308  from  '  good  progress  since  its  new  year  ada  this  year  are  reported  officially  |  other  good  things  to  eat.  The  fifnf 

which  was  deducted  expenses  of  opened  in  July  last.  For  the  three  to  have  run  approximately  18%  employs  some  450  people  on  its  | 

$126.048,  leaving  net  of  $395.260,  __.In-  [  months  sales  increased  6.8%  over  ahead  of  sales  of  the  Canadian  and  Of  Avhlch  110  are  in  the  factory.  1 

i  the  corresponding  period  a  year  American  companies  combined  last  ]  Every  employee  i.s  Jtn  ardent  chain-! 
$J.<njO,  CeprecTatlon  $o6.71i'iT  and  tax  j  ago.  Manufacturing  facilities  have  year.  Two  factories  are  operating  i  plop  af  his  company  and  a  great  many  ! 
reserve  of  .$21,700,  leaving  a  net  in- 1  been  increased  in  all  the  branches  in  the  L’nlted  States  and  are  doing !  of  them,  through  a  liberal  stock  pur^  I 
come  of  $280,000  as  compared  with  ;  and  sales  are  expected  to  show  fur-  well.  chase  plan  made  available  by  the 

$167,017  for  the  previous  9  months’ |  ther  expansion.  Substanti.il  growth  in  business  of  mana.Sement,  own  stock  in  it.  ,  , 

4>«riod.  Dividends  were  paid  to  the  j  The  business  of  Consolidated  Viau  Biscuit  Corporation  is  report-'  Extensive  enlargements  of  the  fac- 
amount  of  $75,000.  leaving  a  sn  -,  Bakeries  Ltd,  which  is  a  subsidiary  ed,  the  gain  on  last  year  having  j  tory,  paid  for  from  the  proceeds  of 

plus  for  the  year  of  $205,000  to  which  !  of  Ogilvie  Flour  Mills,  Is  reported  been  at  flic  r.ite  of  20  per  cent.  |  rights  offered  to  shareholders  last: 

was  added  a  previous  stirplus  of  :  to  have  shown  marked  expansion  Evidently,  those  baking  companies  |  year,  have  been  completed,  porpiit- 1 


Rate 

Maturity 

Price 

Yield  % 

Quebec  Power  1st  Mtge . . . 

m 

1968 

.  99.50 

6.07 

Nova  Scotia  Light  &  Power  1st  ,Mtge. . 

5% 

1958 

•95.00 

5.34  ' 

Ottawa  Traction  1st  Mtge  &  Coll.  Tr.. 

5H%  1955 

98.50 

5.85 

Gatineau  Power  Debentures  “B” .  6% 

INDUSTRIAL 

1941 

99.50 

6.05 

Consumers  Glass  1st  Mtge, . . 

5% 

•1948 

92.75 

5.65 

McColl'Frontenac  Oil  1st  Mtge  &  Col.  Cv. 

6% 

.1949 

100.00 

6.00 

Sin-Mac  Lines  1st  Mtge, 

(ifilA  Block  Pucekocc  WerrmrUt) 

'6% 

1949 

99.00 

6.10 

Famous  Players  Canadian  1st  Mtge. . . 

6% 

1948 

98.50 

6.15 

Abitibi  Power  &  Paper  1st  Mtge . 

5% 

1953 

85.00 

6.20 

Donnacona  Paper  Gold  Debentures.  . . 

6% 

1948 

89.50 

7.00 

was  added  a  previous  surplus  of  1  to  have  £ 
$279,418,  making  a  profit  and  loss  1  this  year, 
balance  for  .$484,418.  Ontario 


The  seasoned  trade  in  will  establish  new  earnings  records  { ting  the  opening  of  new  stores;  and, 
and  Quebec  has  been  in  their  current  fiscal  years,  provld-;as  a  result,  the  percentage  of  ndt  j 


INVESTMENT  TRjJST 

Canadian  International  Inve^tmentTrust 
First  Collateral  Tniat  Bonds .  5%  1959  99.50  5.C 

Further  infprmation  on  request. 

W.  C.  Pitfield  &  Company 

Rojral  Bank  Boilding  MONTREAL  ’Ph«>ne  LAncMter  3224 
VANCOUVER  TOHOINTO  OTTAWA  QUEBEC  SAINT  JOHN  HALIFAX 


Profit  ami  loss  figures  for  the  year  .  augmented  by  acquisition  of  going  ed  no  untoward  developments  occur. '  profits  to  sales  has  jumped  from 


with  the  two  preceding  periods  arc 
as  follow.s. 


Year 

0  Mo.o. 

Voar 

ondeiJ 

•ondPil 

Ort.  :u. 

ftrt.  31, 

•Ian.  31, 

i02>i 

1928 

$332.8Sr> 

$2.'i8,293 

J-'xpciisrs 

s.t.ott 

92,349 

Xet 

217.211 

165.943 

ir.d 

nit 

nil 

HoDrI  int. 

m.Mio 

26.276 

35.571 

JlonU  (li.s. 

.  L’.OdO 

2.000 

2. •139 

lif-prur. 

rdi.TTU 

S6.9tS 

40.500 

Tax  Un.**. 

LM.700 

1 .7.00(1 

7,000 

N#»t  Itiu. 

L‘S0.O<)0 

167.017 

80.633 

Divitlpnds  . 

7.".. non 

nil 

nil 

Surplus 

llUn.UOO 

167.017 

80,633 

I*r<*v.  .surp. 

1:79.41  S 

1  12.401 

31,768 

Total 

484,418 

27'.t.  ns 

112.401 

Earnrd  per 

share  <a) 

$2.80 

$1.67 

$0.81 

(a> — Ba.-ecl  on  propontly  i 

rvut-stand- 

ing  100,000 

t^hare.s  of  no-par- 

value. 

The  balance  sheet  shows  a  strong  I 
working  capital  position.  As  at  Oc-  i 


_ _ ! _ _ _ I  6.8%  in  1920,  to  10.4%  for  the  six  I 

I  I  j  months  ended  in  Juno  la.st.  Perhaps  |'  ,  ,  ,  ,  ■  - 

jN0RTH.B.C. POWER  i BRIT.  COLUMBIA  _ _ 

WffI  ArriifrDATIi  l  TAAI  fWnilCTDV  long  penou  of  years.  In  this  re.sdcct  the  ticker  tape,  trying  to  catch 
iTIljli  ilvvLiljLi  All  I  u  Vv/lLi  Ilil/Ulijlll  1  the  accomplisliments  of  Hunt  s,  Llm-  a  few  points  profit.  The  high  price 

IBiaffi  S /irMtvvimvwin  '  ni¥/Vlirn  rvn/ll  imir*  ■  for  the  class  a  stock  this  year  was  i 

MINE  ACTIVITIES!  SHOWS  DECLINEir^vs ‘tL 

_  i  _  !  $1,025,000  in  1928.  and  to  $526,736  believe  it  is  very  attractive  to  in- 

Potentialities  of  Stewart  -  Prince  Co-operative  Coal  Selling  and  ^^The^comna'ify' Is  ^moreover  in  a  abo^-described  type. 

D  _xA-  CL  11  T7i.ir»  1  c  company  is  moreover  in  a  company  s  products  are  neces- 

Kupert  Areas  Lnlianced  by  lechnical  Kesearch  bug-  strong  financial  position.  Last  spring  series  of  life  and,  with  the  high-class 

Available  Energy  gested  as  Aid  i  H*®  preferred  stock  was  redeem-  management  enjoyed,  business  and 

- -  - - -  I  ed  and  there  Is  outstandmg  now  pj-ofu*  are  bound  to  increase  as 

COAL  DEPOSITS  NEARBY  TARIFF  REVISIONS  i  33,656  shares  of  nonpar  value  Toronto  and  our  other  Ontario  cities 

_  _  I  Class  A  and  Class  B  stock,  both  of 

Further  particulars  regarding  the  Since  1910,  when  2,800,000  tons  of  ere  identical,  except  that  tlip  — - - . 

icenlly  torni.d  Northern  British  coal  was  mioed  ID  British  Columbia  |  °  5“  Higher  Eamingd  For 


MVERSIFiro  INVESnviEOT  ^ 


Rupert  Araas  Enhanced  by 
Available  Energy 

COAL  DEPOSITS  NEARBY 


Technical  Research  Sug¬ 
gested  as  Aid 

TARIFF^  REVISIONS 


working  Ccipital  position.  As  at  oc-  i  •  |  *  In  otnclc  alonp  Yum  votiha  nower  Divi*  » i  ■■v  •  ir^  I 

1,. her  31,  1929,  current  assets  were  recently  formed  Northern  British '  coal  was  mined  in  British  Columbia  denjs  at  the  rate  of  $1  per  share  per  Higher  Earning*  For  <37  .ST.  James  street' 

$596,192,  up  from  $40. ,163  a  year  i  Columbia  Power  Company  now  madejthe  coal  industry  has  not  onlymade  annum  are  being  paid.  As' at  June  Westem  Steel  Products'  MONTRE.\L 

previous,  while  current  liabilities  ,  available  would  Indicate  that  In  ac-|no  headway  but  is  steadily  declining  30th  last  current  assets  of  $21();4$5  tvinhliteg  Burenn  The  Fiitanciai  TlneH  j 
were  $114,.32,  reduced  from  $126,- ,  quiring  these  properties,  Power  Cor- 1  gjjj  (jjg  figures  show  clearly  that  compared  W'lth  current  liabilities  of  Winnipeg.  — Western  Steel  Pro-  .  ■  " 

880  a  year  earlier  .  Canada  is  looking  far  j  industry  Ins  not  shared  in  the  $69,960  —  a  ratio  of  3.19  to  1.  Oper-  ducts  Limited  officials  report  that  - - - - - — 

working  capital  at  $481,460,  up^a  ahead  to  repetition  of  the  success  of  I  •  ^  ‘  atlng  surplus  stood  at  $209,230.  Ex-  eanilngs  so  far  this  year  have  been  This  concern  manufactures  a 

ly  $200,000  over  the  figuie  of  $280,-  Canada  Northern  Power  Corporation  Industrial  expansion  of  the  province.  p0j.ieuce  shows  that  investors  whp  running  yell  over  the  correspond-  ly  diversified  line  of  sheet 
278  indicated  at  the  end  ot  tne  p  -  in  Northern  Ontario  and  Quebec.  |  While  it  is  recognized  that  it  is  im- '  put  their  money  into  a  sound -and  Ing  period  In  1928.  Sales  In  Octo-  products  of  general  utility,  and 

fico>nl  n.armfl  I  hp  ratio  Or  CU.-l  TTV..W  .n.nl  .  ...  -  .  .  .  _ r  .  .  .  . 


The  Soundest  Investment  in  the  world.  Safety  with  profits  in 
Investment  of  funds  is  one  of  the  most  important  services  t 
Trust  has  to  offer.  ^ 

IXTERTIEW.S  AND  rORnESl’ONDENCE  INVITED  I 

FEDERAL  BOND  &  SHARE  COMPANY  UMITEO 


1100  STERLING  POWER 
TORONTO 


worKiiia  capiiai  at  uij  aneaa  lo  repeiuion  ot  tne  success  of ^  ‘  ...  ,  atlng  surplus  stood  at  $209,230.  Ex-  earnings  so  far  this  year  have  been  This  concern  manufactures  a  wide- 1  interesting  at  this  particulai 

ly  $200,000  over  the  f'®®*®  *  *  '■“  Canada  Northern  Power  Corporation  Industrial  expansion  of  the  province.  |  shows  that  investors  whq  running  well  over  the  correspond-  ly  diversified  line  of  sheet  metal  [  and  the  fact  that  It  now 

278  indicated  at  f  “®,  ®®“  ^  ‘  '9  Northern  Ontario  and  Quebec.  While  it  is  recognized  that  it  is  im- '  put  their  money  into  a  sound -and  ing  period  In  1928.  Sales  In  Octo-  products  of  general  utility,  and  they  I  among  tre  foremost  in  the 

viims  fiscal  period,  i  he  rati  >^0  total  reserves  of  Northern  possible  for  coal  to  compete  in  cer- :  growing  business  such  as  this,  with  her  showed  an  increase  of  25  per  look  forward  to  the  future  with  the  j  metal  industry  of  Canada  am 

rent  asset.s  to  current  labile  ^  British  Columbia  Power  Company  tain  lines  with  hvdro  electric  enerev  the  intention  of  leaving  It  there  and  cent  over  October  last  year,  and  utmost  confidence.  The  steady!  ates  plants  at  all  Important 
bettei  than  5  J  , ®  /  i  sre  in  excess  of  140,000  h.p.  divided  .  .  .  ..  j  .,-,naient  that  Profiting  from  the  growth  of  the  prospects  for  next  year  were  stated  growth  of  this  concern  since  it  was  from  Toronto  to  the  PaclHc 

consisted  of  cash  ^  ’  ,  !  between  110,000  h.p.  in  the  Stewart  j  in^^gj-y  ^  dwindled  to  a  huslness,  make  more  money  than  the  to  be  as  good,  if  not  better,  than  originally  established  in  1904,  with  speaks  well  for  the  efflclen 

694?  aS  casJ'Sen'orvSe  Swer  ebb  than  seems  necessary  ®P®®®l®t®r  who  is  eternally  hovering  they  were  at  the  beginning  of  1929.  a  small  capitalization  of  $25,000.  is ,  initiative  of  the  organization 

insurance  $12,963.  Current  liabilities  entire  region  are  so  great  that  H  suggested  that  a  strong  co- ;  jjii.  .... -  i . .  .i  ^  - - - - — - - -  ....-i— 

were  made  up  of  only  two  items.bills  ^  difficult  to  visualize  a  time  operative  association  of  coal  opera- 

^  accounts  payable  tors,  committed  to  an  active  policy  ,  - - - - - ^ ^ ^ ^ - - - - 

$38,510.  adeauate  -  *■  *  of  coal  selling  aided  by  technical  re-  ■  >1,  •;  .■  i..  -k.,  '  .  *  •  . 

Working  capital  position  for  the  This  is  nartiriilnrlv  tma  search,  might  prove  of  considerable  :  ?,>/.;  •  a  •  >.  •'  >  - 

past  two  fiscal  periods  as  shown  ^he  y^jug  In  the  .o,,.  •  v  ..  -  .  -  ■  .  .  ,  -  -- 

.  Hartford  Insurance 

Working  capital.  ..$481,460  $280,278  1®  not  realized  that  the  second  lar-  propaganda  used  on  behalf  of  fuel !  JLJLUtlUlfJfL*  XlVOlAtl  Li/ 

Other  changes  in  the  balance  sheet  producer  in  the  Dominion  jt  |g  quite  apparent  that  much  '  -  .  ^  t 

indicarted  $867,142  against  property  i^ne--is  within  rwwijMfh  could  be  done  to  eliminate,  .  f  ■  '  O  O.  ^  ^  L  ' 

account  after  allowance  for  depre-  ?  ™  expensive  methods  of  handling  coal!  •  ■  r  r  71 0 1  ‘ 

elation  reserve  of  $169,464.  In  other  has  already  produced  $30,000,000  In  and  thereby  cheapening  the  cost  to  1/ v  w  •A  , 

words,  the  undepreciated  valuation  la'rt  year  paid  $2,000,000  in  the  ultimate  consumer.  The  retail  I  •  -  ' 

placed  upon  property  account  is  in  oiv'ldends.  Other  properties  in  the  coal  dealers  of  the  province  need  ad-' 

excess  of  $1,000,000.  It  is  also  re-  ®>‘®®.  some  of  .which  are  in  an  ad-  vice  regarding  coal  and  how  to  use  !  '  TT^'E?  A  T  TOT? TV  \  7  A  'T'T\  7T?  TXTV  /"CCnPX  >fI7XT'T'C 

vealed  that  during  the  year  a  further  vanced  stage  of  development,  include  it  to  intelligently  advise  their  cu.s-  '  IL/hi^L  LiL/iNolilV  V /k  1  1  V  Ji  UN  V  iio  1  JVlJLiJN  lo 

amount  of  $10,500  par  value  of  the  B.  C.  Silver  Company,  Porter  Idaho,  toniers.  Generally,  the  coal  Indus- i  ... 

percent,  first  mortgage  bonds  Mountain  Boy,  Silverado  and  Pros-  try  of  the  province  requires  some!  .  u:  .....  ' 

was  retired  placing  the  outstanding  perity.  modern  research  and  salesmanship!  ,.  ••  •  ‘  ^ 

amount  at  $517,800,  a  reduction  of  Will  Add  Substantially.  applied  to  it;  it  is  still  marketing  '  XT'' 

his"reto?t  to  the  shareholders,  ^he  assurance  of  an  adequate  and  ^o!  ““  I  .  ;  '  ‘  ■  JL  OR  COnservativC  investment,  embodying 

pan^,  Ss  aSlonSo'th^strrg  fundamentals  of  safety,  income,  and  enhancement 

S“a?counTS  haianc"  lloZ'rneTeZi-  principal,  Hartford  fosurancc  company  stocks  are  ideal 

and  also  states:  “It  is  the  intention  j  duclng  sta.ge  it  may  be  confidently  industry  The  i  du?ti  v  no«  -  niirchases  at  Orescnt  oricC  IcVCls 

of  yonr  directors  to  carry  out  in  the  expected  that  Northern  British  Col-  Sm  apparSt  iSia  itie^^^^^^^^  pUrCHaSCS  at  present  ptlCe  ICVClS. 

current  year  further  development  of  'imbia  Power  Company  will  add  sub-  gf  I  .  .o 

your  plant  at  Cowansville,  which  stantlally  to  Its  power  load.  burden  on  British  Colnmhi  i  onern  -  o  -  l  •  L  u  .A  1  • 

should  be  productive  of  in-  o^®  Proposed  raU-  tors  jn  atten^pUng  to  SflfetV  SOUTCeS,  the  eight  Haftftrd  insurance 

creased  operating  efficiency  and  “J®®  ®P®®  States  markets.  This  matter  vva.s  the  !  *'  ^  *  Companies  listed  l^low  haVC,  during  the 

serv’ice  to  your  customers,  and  the  Groundhog  semi-anthracite  de-  ..  _  i  -  **  o  r  >  j  i.  >  >  r  i  V  •  »  i  i  i 

should  re.snit  in  creation  of  addi-  posits,  about  125  miles  north  of  wesle/n  '  /  -  Safety  IS  assured  by  supctvision  of  last  fa ve  years,  yielded  an  average  annual 

tional  earning  power.  During  the  Prince  Rupert  The  comparatively  Edmonton.lt  is  concerned  witli  the!  '  the  Connecticut  State  insurance  depart-  income  of  14.47%  On  Original  investment, 

past  year  your  plants  have  been  short  rail  haul  to  tidewater,  plus  the  interpretation  of  tariff  regulations  j  hv  thp  fidiiHarv  rhararter  of  thp  • 

Thoroughly  maintained  in  satisfac-  economy  of  ocean  transport  to  the  and  negotiations  are  now  proceedin'- i  1.7: DaUCiary  ClWraCter  01  me  • 

tory  operating  condition,  and  your  Vancouver  market,  makes  it  appar-  to  rectify  matters.”  i  .  transacted  and  by  the  magnifi-  y4  hhrmVltinYJ  •  ' 

directors  feel  that  with  the  further  ent  that  development  of  these  denos-  .  .i  r  ii  '  .  °  .  •yxfJfJ  /  CLlLlLUJf  I  • 

improvements  now  under  way,  your  Its  will  not  be  long  delayed  This  ~  •  «  :  ’i.'  Cent  reCOtU  Ot  able  management,  past  ,  t  T  U  k 

industry  will  rank  as  the  most  effi-  anthracite  is  said  to  be  comparable  Easy  Washer  Shows  ^  ’  -  and  present.  Steady  eamings  are  derived  ^  example  ot  the  enfaancement 

oient  unit  of  its  kind  111  this  country,  with  the  Pennsylvania  variety  and  r'  J  C  1  I  of  an  investment  in  the  StOck  of  Hartford 

AH  departments  have  been  busy,  and  many  of  the  characteristics  of  Welsh  LiOOd  bales  Increase  "  hOt  Only  irom  prOBtS  On  Underwriting 


Safety 


.Ml  departments  have  been  busy,  and  many  of  the  characteristics  of  Welsh 
an  excellent  volume  of  dyeing  and  coal. 

finishing  has  been  carried  out  on  a  Apart  from  the  natural  advantages 
customs  basis.  Your  directors  and  Prince  Rupert  enjoys,  it  will  undoubt- 
inanagcment  view  the  outlook  for  j  edly  benefit  from  mineral  develop- 
the  coming  year  with  confidencc.and  j  ment  jn  the  Stewart  area  to  the 
are  hopeful  of  establishing  for  your  i  north. 


Apart  rrom  tne  natural  advantages  Por  llie  nine  months  ended  with' 
Prince  Rupert  enjoys,  it  will  undoubt-  i  $  r  t-.  «  . 

iedly  benefit  from  mineral  develop-  Scptcinbor,  sales  of  the  Easy  Mash-, 
i  ment  jn  the  Stewart  area  to  the  Machine  Company  were  over  Hi! 


.ameiu.  OL  ^lauosau.s  lu.  ^our  north.  per  cent,  ahead  of  those  in  the  cor-! 

company  another  year  of  physical  xho  city  plant  of  Prince  Rupert,  responding  period  of  1928,  but  pro- j 
linancial  progress.  which  -ftas  taken  over,  recorded  an  fits  this  year  are  not  expected  to  ho' 

.  ,  T,  I  .  increa.ce  of  from  1,232,430  k.w'.h.  in  as  large  as  last  year,  because  of  the  | 

VI'DEIili  BRANCH  IN  JION'CTOX.  1918  to  7.444.000  k.w.h.  in  1928.  This  expense  of  developing  tlie  new  model, ! 
Saint  John,  N.B. — An  office  is  he-  i®  aa  annual  increase  of  18%)  or  a  the  cost  of  moving  the  plant  to  lar-| 
iiig  opened  at  .Moncton,  .N.B.,  by  total  Increase  of  over  600%  in  10  S<?i’  premises  on  Geary  Avenue,  for-; 
Atwell  &  Co.,  stock  brokers,  head  of-  years.  nierly  occupied  by  the  Corrugated' 

rice  In  Nfontreal,  with  J.  Vance  - — -  Paper  Box  Co.,  and  also  because  of! 

J.ogan.  .\mtierst,  as  manager.  ’  lYlY  £  tt*®  setting  up  of  higher  reserves! 


The  Will 
To  MAKE 
A  Will 

wilt  he  materially 
assisted  if  you  send 
for  a  very  complete 
and  simple  form  that 
we  have  prepared  to 
explain  and  aid  you  in 
performing  this,  im¬ 
portant  duty. 

Write  or  call  for  a  cop<j. 

SterLing 

Trusts 

Corporation 

Sterllnir  Tower.  TOIIOX'^# 

Brunch: — BKUiNA 


-BRADINGTOSHOW 
RECORD  EARNINGS 

:  Business  For  Year  Just  Closed 
57  Per  Cent.  Above 
Preceding  Period 

Brading  Breweries.  Ottawa,  coia- 
!  pleled  on  November  30  the  largest 
I  year’s  business  in  the  history  of  the 
1  company,  total  sales  being  approx- 
i  linately  57%  ahead  of  the  previous 
j  twelve  months. 

j  Profit,  and  loss  statement  will  be 
,  ready  shortly  and  should  iiiukc  very 
satisfactory  reading  for  the  share¬ 
holders  in  that  profits  for  the  period 
will  hardly  be  less  than  $5.00  a  share 
on  the  common  stock,  which  com¬ 
pares  with  last  year’s  profits  of 
about  $2.00  per  share. 

The  management  state  that  the 
volume  of  business  handled  last  suni- 
!  mer  taxed  to  the  utmost  the  storage 
!  and  bottling  equipment  and  that  to 
I  take  care  of  further  increase  in  salo.s 
these  two  <lepartments  are  being 
again  enlarged.  • 


nierly  occupied  by  the  Corrugated  ' 
Paper  Box  Co.,  and  also  because  of! 
!  the  setting  up  of  higher  reserves ! 
consequent  upon  the  inauguration  of , 
a  new  system  of  accounting. 


product  is  throughout  the  province 
of  Ontario  and  in  the  Hull  district 
of  Quebec.  I 


iWra.  St.  Pierre 


Gentlemen's  Tailors 


NOTE 
OUR  NEW 
ADDRESS: 

Suite  1-C,  41h  Floor 
McKitehle  &  Black  Jiuililiug 
1434  St.  Catherine  St.  West 

Between  Bishop  and  Mackay  Sts. 


Safety  is  assured  by  supervision  of 
'  the  Connecticut  state  insurance  depart- 
ment,  by  the  fiduciary  character  of  the 
business  transacted  and  by  the  magnifi¬ 
cent  record  of  able  management,  past  , 
and  present.  Steady  earnings  are  derived 
not  only  from  profits  on  underwriting 
but  also  from  the  results  of  wise,  conser- 
Vc^^ive  investing  of  the  company’s  funds. 

The  fact  that  the  stocks  of  three  of  the 
companies  listed  below  are  legal  for  trust 
funds  in  Connecticut  is  evidence  of  the 
high  regard  in  which  these  securities  are 
held. 

Yield 

Attractive  yield  is  obtained  through 
the  sale  of  valuable  rights,  offered  at 
frequent  intervals,  and  from  large,  con- 
fctant.cash  dividends.  Through  these  two 

AETHA  FIRE  - 

aetha  life 

HARTFORD  FIRE 

aetha  casualty  SURETY 


sources,  the  eight  Hartftrd  insurance 
companies  listed  below  have,  during  the 
last  five  years,  yielded  an  average  annual 
income  of  14.47%  on  original  investment. 


^Appreciation 


As  one  example  of  the  enhancement 
of  an  investment  in  the  stock  of  Hartford 
insurance  companies,  stockholders  of 
Hartford  Fire  Insurance  Company  oh  a 
total  investment  of  $7,050,  for  the  pur¬ 
chase  of  ten  shares  in  1919,  now  have  fifty 
shares,  and,  in  the  ten  year  period,  the 
investment  shows  an;  appreciation  of 
$36,950, — and  in  addition  the  stockholder 
received  in  those  ten  years  $7,700  in  cash 
dividends,  while  the  cost  of  rights  for 
new  stock  was  only  $5,500.  The  securi¬ 
ties  of  the  following  companies  have 
shown  an  average  investment  gain  of 
42%  per  annum  for  the  past  ten  years 
and  we  recommend  at  present  prices  the 
purchase  of: . .  .. 

PHOEHIX  FIRE 
TRAVELERS 

HATiohal  fire 
COHHECTICUT  GBHERAL 


F.  E.  Kingston  &  Company 


(CANADA)  LIMITED 
Investment  Securities 
249  ST.  JAMES  STREET 
MONTREAL.  CANADA 
Telephone  Lancaster  2195 


The  chief  loaijtet  for  Beading’s  I  Tel.  UP.  1495 


Montreal  ‘ 


the  nWANOALiTlMES.  MONTREAL.  DECEMBER  6,  1929 


MOffflREALThUSr  ©MPANY 

ESTABLISHED  L889 

Paid-up  Capital  •  tZJKXijaOO  Rnnuc  S2j00(|.a00 

MONTREAL  •  HALIFAX  -  TORONTO  -  WINNIPEG  -  EDMONTON 
CALGART  '  VANCOUVER  •  LONDON,  ENG. 


-  BomidODirbctors  - 

Sir  Herbert  S.  Holt,  Prendent 
A.  J.  Brown,  K.C.,  Viet^Prendttd 
F.  G.  Dokaldson,  General  Manager 

Robert  Adair  A.  D.  MacTier 

J.  Alored  C.  B.  McNaught 

George  Cayerhoi.  C.  E.  Neill 

W.  H.  COTERDALB  HuGH  PatON 

Hon.  N.  Cdrrt  E.  L.  Pease 

Hon.  R.  Dakdcrand  John  H.  Price 

G.  H.  Duggan  F.  W.  Ross 

Gordon  W.  MacDocgall.  K.C.  Jlxian  C.  Smith 
,  Wm.  Molsqk  Macpherson  Hon.  Smeaton  White 


AT  THE  LOOKOUT 


RECORD  BUSINESS  I 
AND  EARNINGS  BY  j 
BEATTY  BROTHERS 

Sales  Up  at  $6,962,889  From 
$5,754,061 — Sixteen 
New  Stores 

$4.50  ON  COMMON 

Taruuto  Bureau  Tha  Flaaaelal  Tluiaa 

Toronto. — The  financial  statement 
of  Beatty  Bros.,  Ltd.,  manufacturers 
of  barn  and  stable  equipment,  Beatty 
washing  machines  and  other  pro¬ 
ducts.  for  the  year  ending  August 
31.  1929,  is  the  first  report  issued 
since  the  public  offering  of  securi¬ 
ties  last  March  and  will  be  satisfac¬ 
tory  to  the  large  number  of  new 
shareholders.  Net  sales  for  the  year 
were  the  largest  in  the  history  of 
the  company  and  amounted  to  $6,- 
962,889.  *  Net  sales  for  1928  were 
$5,764,061.  During  the  year  the 
company  opened  sixteen  new  retail 
stores  for  sale  of  the  Beatty  Washer, 
and  established  a  branch  in  Welling¬ 
ton,  New  Zealand. 

The  working  capital  position  of 
the  company  has  been  strengthened 
in  a  marked  manner  and  reserves 
and  surplus  have  been  increased. 


Trend  of  the  Marke’s  in 

I  I  I  I  i  I  I  !  !  I  i  :  I  I  M  I  !  I  I  r 


J  ■[  i  '  !  j  1  '  :  I.  I  I  j  "T"!  |1  I 

The  Financiai  Times  !  '  * _ j _ j _ j _ [ _ J _ ^  j  I  ^  ^ 

Trend  of  Market  Averages  |  I  ^  I  ^  I  j  ^  i 

niaifDatt  !  I  !  Tj  I 

I  m  I  ,  I  I  I  ^  f  I.M  I  f  (  I  j 


I  !  !  I. _ !._L  _U ! _ 

I  i  I  I  • '  in  I  I  II  i  11 

I  itat  IMS  im  im  inr  !«)•  i*m 


The  series  of  sharp  declines  cul- 
minAting  in  the  record  crash  o,f  the 
13th  ultimo  is  graphically  depicted 
in  the  subjoined  chart  conipUed  by 
The  Financial  Times  and  covering 
the  daily  trend  of  market  average 
for  the  month  of  November.  The 
lowest  point  reached  was  154.2  and 
the  feature  of  subsequent  activities 
was  the  sharp  recovery  that  was  fol¬ 
lowed  in  turn  by  an  extended  period 
of  extremely  dull  trading.  Early  de- 

INT.  PAINT  MAKE 
A  GOOD  SHOWING 


velopments  presaged  the  coming  of  a 
break  or  breaks  but  the  actual  na¬ 
ture  of  this  was  not  even  visualized. 

Although  stabilization  was  effect- 1 
ed  in  the  latter  half  of  the  month  so  I 
little  buying  interest  manifested  it-  ! 
self  that  thing.s  were  practically  at  a  j 
standstill.  The  last  week  indicated  i 
a  spread  of  not  greater  than  two 
points  over  the  whole  period  and 
Just  about  reveals  the  manner  in 
which  trading  has  been  carried  on  . 


N.B.  TELEPHONE  CO. 
SEEKS  PERMISSION 


Are  you  holding  the 

right  stocks? 

Many  are  clinging  to  stocks  tvhicli  yield 
little  or  nothing  and  which  hold  small 
promise  of  satisfactory  appreciation. 

There  are  other  stocks  in  w’hich  their  fun'ds  could 
probably  be  better  employed. 

We  have  prepared  a  carefully  selected  list  of  ten 
American  and  ten  Canadian  stocks  from  which 
selections  may  be  made  to  meet  indi\ndual  require¬ 
ments.  Full  infonnation  on  request. 

Bunting,  Yates  &  Co. 


Membem 

Montreal  Stock  Erchanftr 
Montreal  Curb  Market 

222  HOSPITAL  ST.  --  MOXTBllAL 


MAr.  S04S 


(Continued  from  Page  1)  $88r8?5*  from*?3.831*,07.()°friS  to  A  UUIIU  Muwiwh  seeks  PERMISSION 

timates  on  the  Argentina  and  Aus-  as  compared  with  128.3  for  the  pre-  $4,716,915  in  1929.  Current  liabill-  laf  flTICT  DmAriTl  ' 

tralla  crops.  It  is  accepted  all  round  vlous  week.  ties  during  the  year  have  been  IN  rlK^I  KKr||K  I  C||D  \T|||'||  ICCTTI? 

the  export  surplus  from  those  two  The  "Investors’ "  index  of  common !  slightly  reduced  from  $370,816  in  ■•ux  vaisj  1  vA  OlvvlA  llJuUlj 

countries  will  be  greatly  reduced,  stocks  of  companies  located  abroad  j  1928  to  $369,87-1  in  1929.  Fixed  as-  •  . -  ______  i 

The  latest  report  on  Argentina  in  which  Canadians  are  heavily  in- '  sets  were  increased  from  $1,085,175  Earnings  of  $4.26  Indicated  on  _  j  I  L 

place  the  export  surplus  well  below  terested,  was  136.4  for  the  week  to  $1,266,667,  while  the  reserve  for  Combined  A  and  B  ouosiannai  Lsrowtn  in  uemand  i  »— 

100  million  bushels.  The  wheat  re-  ending  November  28th.  as  compared  depreciation  increased  from  $467,764  q.  ,  Service  to  Date 

serves  in  North  America  are,  there-  with  134.6  for  the  previous  week.  to  $546,576.  Surplus  In  1929  is  Mokc  This  Year  - 

fore,  likely  to  be  in  strong  demand  The  "Investors”’  index  for  all  shown  at  $2,027,996  as  compared  with  -  - 

by  the  end  of  the  year.  It  would  three  groups  of  common  stocks  com-  $1,385,982,  a  gain  for  the  year  of  AT  FULL  CAPACITY'  I  oir  FVTRA  F’lf  PFMnmiDF 
appear  as  if  those  two  countries  are  blned  was  11B4.2  for  the  week  end-  $642  014  _  oil*  i  tArniYUI  I  UKt, 

having  Canada’s  experience  of  a  half  '"f  November  28th.  as  compared  Profits  Up  9  Per  Cent,  The  first  annual  report  of  Interna-  i  M-ntime  Bureau  tiTc  i-in„„,i„i  Time. 

163.9^  for  the  previous  week.  Net  profits  for  the  year,  after  pro-  tlonal  Paints  Limited  of  Canada  for  !  x  T,  "rh! 

The  visible  supplj  at  the  end  of  -if  vision  for  depreciation,  had  debts  the  year  ended  September  30  1929  *  “'rif  John,  N.Il.  1  he  marked 

last  week  was  at  141,367,000  bushels  T  "c  steam  railways  of  Canada  and  donations,  amounted  to  $806,643  shows  earnings  on  the  combined  srowtji  and  general  development  of 
of  wdieat  in  Canada  and  184,60_,000  ^ ^  creditable  record  for  '  as  against  $742,133  for  1928  and  310.-  class  A  and  B  stock  of  $4.26  a  share,  the  New  Brunswick  Telephone  Com- 
in  the  I  nited  States.^  Included  m  /'"I  "  nionths  of  the  current  j  500  for  1927.  Dividends  paid  dur-  after  all  charges  except  income  tax:  pany  has  been  more  and  more  em- 1 

■ turn,.  ’7'  I  fl  i  - 


having  Canada’s  experience  of  a  half  fng  November  28th,  as  compared 


crop. 

The  visible  supply  at  the  end  of 
last  week  was  at  141,367,000  bushels 
of  wheat  in  Canada  and  184,602,000 


with  163.9  for  the  previous  week. 
«  V  V  !(• 


Combined  A  and  B 
Stoke 

AT  FULL  CAPACTY 

The  first  annual  report  of  Interna- : 
tlonal  Paints  Limited  of  Canada  for! 


For  Service  to  Date 
This  Year 

BIG  EXT^EXPENDITURE  ; 

Maritime  nureaii  The  l''lnnncinl  Time.  | 

Saint  John,  N.B.  ■  The  marked 


-rie  Provinces. 

That  Germany  has  turned  about 
from  being  an  exporter  of  liounty  revv^no". 


(pENERAL  JrUST  OF  (^lKAPA. 

112  ST.  JAMES  STREET  WEST 
MONTREAL 

Paid  up  Capital,  $1,105,000 

Hon.  F.  L.  Biique,  President 
Hon.  J.  M.  Wdjson,.A^ice-Pr«tiifnf  * 

Hon.  D.  O.  L’Esp^rance,  Vice-President 
Rrn6  Morin,  N.P..  General  Manager 

'TESTAMENTARY  EXECUTORS  -  ADMINISTRATORS 
TRUSTEES  -  LIQUIDATORS  -  FINANCIAL  AGENTS 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

H09  PEEL  .STREET.  TCX>KU  BUILDING 
tCRNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotions.  Unlisted  Stocks. 

Agents  for  Real  Estate  Securities  of  Property  Corporation  of  Canada. 


'After  deducting  $23,598.85  for  service  in  all  direct  ions. 


fed  wheat  to  an  importer  for  dome.s-  Operating 


revenues  3a7,sS7,0S4.S3  3!»0,87l.837.5S  serve  for  Dominion  income  taxes  is  depreciation,  the  operation.s  for  the  Tlii-s  has  been  further  expressed  in 
339,038,641,00  330.006.8S3.OS  year  show  a  profit  of  $182.133.4 1.  in  the  _  application  of  the  company 


EAST.  DAIRIES  IS 
LARGEST  OF  KIND 


Ng^SI  sp'Hng"wlSea't."’o?''w^S  th^  KaS"  Aug-  Lends  there  is  a  balance  of  $8.3J.20.:  ’  sioners  .m  the  aVpIi'l^tjon!  Mr."a'j: 

CorTtinen™'*'^'^  demand  arises  on  the  National  Railways  rontinne  io  show  Following  are  comparative  balance  Luits  obtained”during*fhc  yeac Vo\^r  ^h’e  bii%ncTs'^of\hc‘c^^^^^^  Over  100,000  Custom- 

Continent^  ,  ^  ^  ‘mprovej^en^  ^  aU  .Tohn  and  throughLt  l^Vr^  era  U«ng  Staff  of  1,350 

Trade  conditions  In  Canada  re-  freight  tramrbeing  EXJ^^^^  loss  1929  Shareholders  shoukl  benefit  thereb>%  |  generally,  ims  developed  to  such  an :  ’  People 

ported  on  by  the  Canadian  Credit  freiiht  revenues  inerSna  hv  *^  . »  »  29l.89t  and  ‘hey  have  author  zed  a  payment  extent  that  larger  expenses  for  ad-:  reopie 

Men’s  Association  last  week,  w-ere  522,  and  passenger  iraffie^  beV- i  f  ”  ■  ■’ss-’r-o  i'o63’«87'rw  ditions  Io  plant  had  heen  incurred  Tiie  recent  statement  bv  W.  R. 

grev  and  indifferent,  but  it  was  heavW  hv  o  ^  "fwK  .  the  c  ase  _"A  and  class  "B  ’  shares  this  year  than  Imd  been  estimated.  Aim  President  of  Kaatern 'nairie.s. 


ported  on  by  the  Canadian  Credit  freight  revenues  Increasing  by ‘$320  •  v, . 

Men’s  Association  last  week  were  522.  and  passenger  traffic  being  j  rnvenyorlo"  i!  fikoVo 

grey  and  indifferent,  but  it  was  heavier  by  2.1%  with  passenger  rev-  - 

generally  agreed  that  the  colder  enues  increasing'hy  $35,516.  Operat- ! 
weather  had  a  bracing  effect  on  ing  expenses  were  heavier  by'^$57  -  i  ^ 

retail  dry  goods  and  clothin.g.  Trade  .530.  thus  reducing  the  operating  loss!  ’  $4,201,886 

In  the  Maritime  Provinces  and  Que-  by  $380,548.  the  operating  ratio  being  1  tv .  K26.761 

bee  was  reported  on  as  of  good  vo  -  only  101.48%  as  against  119.28%  for  K'nSrv  ’ farm" etV  ^enloS 

nme  in  wholesale  circles,  with  retail  September  1928.  I  a  "tomobifeT’. .  .'  h  sli 

trade  fair  to  good.  Ontario  reports  por  the  nine  months,  the  gross  furniture, 

were  meagre  for  so  wide  a  territory,  revenues  were  *22  84.5  714  . 

but  Toronto  was  ^‘ated  to  be  having  $20,255,832  in  1928  and  the  operating  Goodwill,  etc .  T 

a  revival,  with  good  prospects  for  income  debit  was  $3,433,201  compar-'  - 

the  Christmas  trade,  and  groceries  ed  with  $4,384,717.  or  a  betterment  of  ■  $5,287,062 

nd  provjaions  brisk.  $951516  ’  .  i.labilitie*. 

and”imnro'lemlnt'In”m  " ninc  months,  the  net  rev-  Payables . $ 

sale  vohime  and  improvement  In  re-  eniie  of  the  Canadian  lines  of  the '  Tax  reserve  ..  ..  75.000 

ail  trade.  Reports  from  other  prai-  r  \  '■  - 

ie  centres  were  in  much  the  same  i^s  a«  "as  s--?  i  . 

1  <0  as  dS^atnSt  $26.$  68.8d3  in  1 928.  litlJ  I>«:»nr<»rlfttinn  4A7.iftt 


H.WALKER-G.&W. 
IN  A  NEW  HELD 

Will  Incorporate  Subsidiary  to 
Msuiufacture  and  Sell 
Carbonic  Acid  Gas 


$4,090,970  $4,957,402 


for  shareholders  on  record 


65,342  1  10. 
76.109  1  . 


h  rVe.. .  H,.  V,  ^  The  recent  statement  by  w.  B.  Toronto.  —  Officials  of  Uiram 

'"i-  '  t.i.iii  bad  been  0.^,1  imated.  jAird,  President  of  Eastern  Dairie.s.  | p  ,  .  ,  Wnris 

lor  Ibe  first  10  months  of  the  year  :  limited,  outlining  the  highly  satis- i  ' 

the  not  gi-iin  in  ieleplione.s  in  the  I  factory  current  earning  position  of  Limited  announce  that  for  some 
province  liad  been  1,1.54  and  113  ini  the  company,  draws  attention  to  the  '  months  they  have  been  working  on 
the  city  of  Saint,  .lohti,  wliilst,  in  I  fact  that  in  point  of  gross  earnings  ;  plans  for  tlio  manufacture  and  sale 
order  to  meet  the  demand  of  grow-  Eastern  Dairies  is  now  the  largest  i  of  carlion  dioxide  or  carbonic  aci  I 
ing  Imsine.ss  in  northern  New  Bruns-  dairy  organization  In  the  Dominion,  j  gas.  The  necessary  equipment  for 
wick,  it  liad  been  necessary  to  con-  Individual  customers  now  number  i  the  first  unit  has  been  in  the  course 


.  1 

1 

$5,287,062 

$6,353,484 

l.labilitle*. 

1928 

irt2? 

..  ..$  295.813 

305,871 

..  ..  75.000 

64.000 

During  the  year  tinder  rc\iew  i  wick,  it  liad  been  necessary  to  con-  Individual  customers  now  number  j  the  first  unit  has  been  in  the  course 

110.976  your  Company  s  factories  have  been ,  struct  a  line  irom  Dalhniisie  to  St.  100.000,  a  great  number  of  whom  of  constriietion  for  some  time  and 

-  operated  at  full  capacit.y.  lour  Leonards  at  a  cost  of  $150,000,  and  supply  other  customers  in  turn.  This  1  is  now  ready  for  installation  In  Tor- 

_  properties  have  been  maintained  in  a  to  erect  larger  tcrniinals  at  both  i  figure  supports  In  a  very  definite  j  onto.  It  is  expected  that  this  first 


sion  has  been  carried  out  to  thcitiires  that  had  not  been  estimated  In  i  gross  earnings, 
office  buildings  at  Park  Avenue  and  the  year  s  Imdgct.  The  company  i  to  scrv-ice  t 


•OSS  earnings.  1  new  year,  also  that  additional  units 

To  service  this  large  army  of  J  in  Montreal  and  other  large  Cana- 
liry  products  consumers,  over  l,-  dian  centres  will  shortly  follow.  It 


!  350  people  are  employed. 


is  intended  to  incorporate  a  siibsid- 


.one. 

Vancouver 


ion  to  extemslve  dairy  equipment,  Mary  company  for  the  exploitation  o' 


>iiiicoiiviT  reported  I  prease  of  *510  naa  ;  Seroncl  I'M.  stock.  49 

rade  fairly  good  in  hardware  and  .V-fo  Joo  ^  I  *^'‘inimon  shares,  no 


!he  UnitfS‘sStl?S?howedt  in!  i  V.  I!  l.tVo-Jill  commenced  o.i ;  N^  b.  Tolephono  Company  has  to^ost  of  Sh  Vs  of  th7  iXstTp^i’  ‘l-ia  coinnmdity. 

crease  of  *510  naa  mabino.  i  Second  t'fd.  stock.  499,900  638.500  u  , _ share  of  the  cost.  1 135  motor  trucks  and  623  horses  are  It  is  also  int 


groceries,  other  lines  fair,  but  re-  "TbeV^nadHn^Tom  ’  , 

flll  tndp  aiiipt  in  citv  a.iid  countrv  CsDQdiiin  Pacitic  Railway  had 

tdtV'olrecS  *lw."aur1bu?ed  t^ 

toek  market  reverses.  Lumbering 

s  dull,  fishing  closing  up  for  the  *  revenues  by  $1.- 


Thc  balance  sheet  shows  a  licallhy  in  presenting  the  company’s  ap- j  needed  to  ensure  sufficient 


im  $1  759.608.  I  Par . J'5I5  S2!!  i  increase  in  as.sets.  amounting  to  $1.-  ,,)icalion,  A.  N.  Carter  stated  that  bromnt  service 

dfic  Railway  had :  snrplu. . 1.99Z.9S2  2.027.996  191^342,  as  against  the  pro  fofma  ,,,pro  was  outstanding  $9.50.000  of'  SeSres 

t  traffic  of  16.1%  j  $3,287,062  $6,35».4S1  statement  of  $1,055,206  at  Ihe  lime  p];,nt  and  equii>ment  against  which  nlflcant  if  it  is 


s  and  623  horses  are  I  It  is  also  intended  liiat  the  nevy 
ure  sufficient  and  '  organization  will  niannfaetnre  what 
!  is  known  in  the  ice  rream  trade  as 
are  all  the  more  sig-  [  "dry  ire".  This  is  a  solidified  form 
remembered  that  j  of  carbonic  aciii  gas.  having  a  lem- 
I.imited  had  its  in-  1  peraturo  of  more  tlian  100  degrees 


Lson  and  m”nlng”showing  signs  of  523.953  and  a  decrea.se  m  passenger  irAMTIMIjrn  rAIM 

lackenin*'  a  seasonal  condition  in  of ‘*•8%  reduced  the  passenger  vVlll  111  Ulil/  U/lllI  ling  capital  of  $333,867.  'Phis  eom- 

tritish  Columbia.  revenues  by  $192,169,  the  total  revc- ;  YYBfTkOAir  nitun  P‘'‘re5  with  $296,124  as  at  September  : 

(rmsn  roiumom.  ^  ^  nups  being  less  than  for  Sept.  1928  j  l||UnvilV  \  A I  p  \  30,  1928. 

The  Brookmi re  Economic  Service  of  by  $1,732,588,  or  8%.  Operating  ex-  lillYl/U/ll  U/lliLlU  Land,  buildings,  macliincry.  etc., 

.'ew  York  looks  for  a  temporary  Im-  Peoses  were  lighter  by  $535,052  and  1  _  1  are  carried  on  the  books  at  $687,- 

rovement  in  business  between  now  net  operating  revenues  decrea.sed  byiLo^Jj  Pq^  |5  Cent.  Increase  i  VP  'V' 

nd  Spring,  but  regards  the  next  6  f  in  Rus!n«iui  For  Full  !  “‘‘‘““onal  item  of  $25,101  for  invest- 

)  9  months  as  uncertain.  While  $42<.t40  for  a  reduction  in  the  num-  *"  run  I  ment  in  capital  stocks  of  other  eom- 

conimending  substantial  purchases  f*®*"  of  employees  of  4.492.  or  6.5%..  Period  t panics,  while  prepaid  insurance  and 

carefully  selected  stocks,  this  P'or  the  nine  months,  gross  reve-  - -  *  [taxes  total  $7,249.  I 

rvlcc  does  not  advocate  any  rush  nues  were  heavier  than  in  1928  by  Business  of  C.  W.  Lindsay  &Com-]  .Aside  from  current  Items,  tlie  . 

buv,  holding  that  there  will  be  $1,941,250,  but  the  operating  income  |  pany.  Limited,  is  continuing  to  show  include  a  general  reserve 

enty  of  time  to  invest  carefully.  "’S-s  lighter  by  $3,093,500.  i satisfactory  progress,  with  the  or-  of  $18,213;  snrphis  of  $56,920;  and 

n  the  several  months  to  follow  the  The  ratio  of  operating  expenses  to  j  ganization  now  In  the  most  active  capital  outstanding.  The  latter  i 
jtober  break  we  feel  sure  that  revenue  on  all  Canadian  railways  for  i  period  of  its  entire  fiscal  year.  jt  covers  28,000  preferred  shares,  of  a  , 
ocks  will  be,  broadly  speaking,  at  September  was  76.11%  compared  j  has  already  been  reported  for  the  P®*"  value  of  .$30  each,  and  20.860  1 


revenues  by  $192,169,  the  total  reve- 1 
nups  being  less  than  for  Sept.  1928  | 


of  financing  a  year  ago.  (  iirrenl  no  capital  stock  had  been  issued.  The  j  Eastern  Dairies  Limited  had  its  in- 1  perature  of  more  tlian 
assets  stand  at  $4(1,0(6  and  current  application  was  granted.  ’  I  ceptlon  only  in  1926.  below  zero  fahrenlieit. 

liabilities  of  $137,209.1eaving  a  work- 


SOUTHERN  CANADA  POWER 


COMPANY 


■‘Ouoved  by 


LIMITED 


those  It  sen  es ’’ 


e  bottom— in  the  buying  zone,’’  the  w'lth  76.68%  in  1928. _  first  eight  months  of  the  period  that  shares  of  A  and  7,140  shares  of  B 

test  analysis  says.  "We  suggest  ^  the  sales  increased  approximately  P®^  value  common  stock.  | 

at  stocks  be  bought  in  this  period  In  this  period  of  rising  imports  it  11%  over  a  year  ago.  Up  to  the 

der  a  deliberate  program  of  is  well  to  examine  some  classes  of  end  of  last  week  the  November  re-  |fV/1lffin  mYITfVBfflfv 
adual  accumulation.  We  urge  that  merchandise  in  particular  to  learn  suits  were  particularly  satisfactory.  |II|.|||4k  kH  Yp|y||l4 
re  be  exercised  to  secure  stocks  of  the  movements.  For  the  month  of  the  turnover  for  the  first  23  days  IWllUll  llliilJtiUlj 
attractive  levels.  Bidding  up  on  October  Imports  of  automobiles  am-  indicating  an  expansion  of  about  30%  PAD  IMDPDIAI  AH 

Hies  should  be  avoided.  ounted  to  $3,977,661  compared  with  over  November,  1928,  and  in  the  23  l|f|rl$K|/ll  |||| 

It  regards  President  Hoover’s  ef-  $6,090,018  in  1928,  a  very  substantial  days  this  turnover  exceeded  tliat  *  Vll  AtllA  UltlilAj  VIA 

t  to  stimulate  business  as  sure  decrease.  for  the  entire  corresponding  moqOi  -= - - 

help  on  some  projects  which  The  largest  volume  of  Imported  of  last  year.  The  outlook  for  the  f  By  Virtiie  of  the  Increased  Divi 


HIGHER  REVENUE 
FORIMPERIALOIL 


rVijidtnf  and  General  Manager:  Jai.  B.  Woodyatt 
Vtce-Preiiileits;  J.  M.  Robertso.n.  J.  S.  H.  Wchtele,  P,  T.  Davies 
DireetPfs; 

W.  K.  Balhwi::,  M.P.  W.  H.  Miner  j.  M.  Robertson 

Jamfs  Davidson  .  R.  R.  Moooib  P.  A.  Thomson 

P.  T.  Dames  A.  J.  Nesbitt  Jas.  B.  Woodyatt 

J.  S.  Gillies  George  Parent,  K.C,,  M.P.  J.  S.  H.  Wurtele 

Treasurer:  Chas,  Johnstone 
Asst.  Treasurer:  T.  Irving 


Secretary:  L.  C.  Haskell 
Asst.  S<cmar>.  V.  J.  Nixo.v 


icrwise  might  have  been  deferred,  autos  was  In  the  $1,200  or  less  class  I  balance  of  the  current  month  issug-  dends  From  Its  Sub¬ 
recovery  usually  develops  some  which  amounted  to  1,139  cars  valued '  festive  of  maintenance  of  this  gain  . 

e  during  the  course  of  a  cycle  at  $652,420  in  September  1929  com- j  ratio.  December  has  always,  of  Sldianes 

ession  in  business,  and  these  pared  with  1,227  cars  value  at  $645,-  j  course  been  an  excellent  period,  - 

■ernmental  attempts  would  con-  303  in  1928.  j  while  January  and  February  can  be  Teronto  nurrim  th*  Kinnnriai  Timm 

uite  toward  such  a  development.  #  *  1  expected  to  produce  good  results.  Toronto. — Imperial  Oil  Ltd.  stands  j 

ide  from  this  short-time  move-  Imports  of  shoes  into  Canada,  1  Thus  It  is  quite  possible  that  for  to  receive  much  larger  revenues  this 
nt  that  could  appear  some  time  while  not  heavy  in  volume,  tend  to  |  the  entire  fiscal  year  to  F’chruary  28.  year,  as  a  result  of  the  increased! 

Ing  the  winter,  the  trend  of  both  increase  in  value.  In  October  1929  next,  the  company  will  be  able^lo  dividends  from  Its  subsidiary.  Inter-: 

rations  and  prices  will  be  down-  imports  included  54,827  pairs  valued  phow  an  increase  of  possibly  15%  national'  Petroleum  Co.,  of  which  it 

d.  As  a  result,  clients  who  are  at  $444,799  compared  with  33,979  sales  turnover  as  compared  with  holds  In  its  treasury  56%  or  8,021.- 
ers  of  steel  can  continue^  the  pairs  valued  at  $329,212  in  1928.  Of  the  preceding  year.^  489  shares.  On  these,  should  Inter- 

cy  already  recommended  of  limit-  that  total  $169,328  in  shoes  came  sound  working  capital  post-  national  Petroleum  pay  73  cents  per! 


Sixteenth  Consolidated  Annual  Statement 

Year  Ending  30th  September.  1929 


ASSKI'S 

riant  Intcbtiiiciir . $19,541.017.5.4 

liiVFSIinfiiis  .  3.204,077.12 

Aicoii'’i»  K«  l•l^al)Ie .  319. .42.4. 49 

N<>le<  Reciiviilil*: .  24.4,599.4.4 

Mati-rlaN  and  Siipnlirs .  329,154.59 

Cropaid  .Accfuints  .  32..W.94 

Monaacus  Hecuf\Hhlo  . . 

I'undR  Ip  Fbcrow  for  Bopda  of  ffuhsld  arlet.  .  f»f».25l.74 

Due  by  Subscribe m  to  (Capital  Stock .  344.809.52 


ers  of  steel  can  continue  the  pairs  valued  at  $329,212  in  1928.  Of  |  year.  489  shares.  On  these,  should  Inter- 

cy  already  recommended  of  limit-  that  total  $169,328  in  shoes  came]  sound  working  capital  posi-  national  Petroleum  pay  75  cents  per 

commitments  to  immediate  from  the  United  Kingdom  and  $263.- ;  company  in  share  this  year.  Imperial  Oil  receives 

ds.”  280  from  the  United  States.  Exports  last  financial  statement  Is  being  $6,016,116,  or  approximately  $3,000.- 

Ithough  reactions  in  bond  prices  of  Canadian  shoes  amounted  to  lo,- i ‘  maintained,  and  at  the  poQ  more  than  last  year.  Imperial 

'  occur,  this  is  a  favorable  op-  loi  paii*s  valued  at  $34,887  in  Oc-  P^'^sent  time  net  Oil  Limited  has  enjoyed  larger  sales 

tunity  for  the  accumulation  of  tober  1929  compared  with  10,176  approximate  $1,900,000  on  a  cur-  profits  this  year,  so  that  there 
-term  issues  for  permanent  In-  pairs  valued  at  $30,953  in  1928.  rent  ratio  of  about  to  1.  A  |g  ^  prospect  of  net  earnings  of  $27.- 

ment.  in  the  opinion  of  Brook-  4?  ^  -v-  -3  satisfactory  feature  at  the  Present  qoO.OOO  or  better  for  1929,  which 

,  Widespread  apprehension  con-  Imports  of  rubber  into  Canada  for;”'”®  eP”®ettons  are  boding  would  be  equal  to  over  $1.00  pol¬ 
ling  the  safety  of  common  stocks  i  October  1929  amounted  to  $1,485,022  I  "PP"”'®”'®':”’  ^®*!-.  _.  .  .  ^  share  on  the  26,421,768  shares  out- 

cd  by  the  stock  market  crash  compared  with  $1,875,650  in  1928.  division  has  standing. 

undoubtedly  turn  considerable!  I  teen  particularly  satisfactory  and  Tho  hninnrc  ns  nt  iwomho, 

,v.o  nf  investment  canital  intoll - -  I  !  i ;  has  been  productive  of  both  good  re-  „  ..L 


LI.\BILITIt;S 

To  Puhltc— 

Funded  Oeht . . 

Le,s  Bond,  depooited  us  Cutlarcral  Security. 


Rank  Loan . 

Accounts  Payable . 

Preferred  Dividend  payable  f>ct.  ISth,  I9J9 

Customers'  Deonslis . 

Rond  Interest  Matured  . 

Bond  Interest  Accrued . 


$5,555,258.29 

20.tMW.no 

$5,5ti5,255.29 
1.211, .4.41. 57 
259.400.25 
7 1,635. .40 
27.429.52 
2.524.00 
160.644.52 


To  Shareholders  - 

Preferred  (49,7.47  Shares  $100  each'.  . 
Cktmmon  (400.000  Shares  ni>  par  valti 
Subsidiaries  <12.4  Shares  $100  each). . 

Reserves — tor  Dooreriatlon . 

Miscellaneous . 

Profit  and  Loss . 


$4,97.4.700.00 
5.572,000.00 
12.500.00 
1.372,214.55 
100.921. 1.4 
.4.49.251.10 


me  of  Investment  capital  into  j  O  •  f 

e  conservative  channels  and  will  DUSltieSS  indeX 

case  the  demand  for  bonds,  says 

ikmlrc.  s  I  , I', 

M  »  !f  -5  ,  ’P.C.  of 

,  .  ,  J  '  Increase  or 

vestors’  and  “Traders  Index]  1929  Decrease 

hers  of  security  prices,  compiit-iRank  debits  Oct.  4.7is.472,7Tl  +io.n 
y  the  Dominion  Bureau  of  sta- j  Construct.  Nov  ..  15.375,500  -1-56.2 

^  ...  109C  —  mo  ivnro  I  Grsiii  in  Stoic. 


000,000  or  better  for  1929,  which 
into  Canada  ‘"t ;  "®  ”''®  boding  would  be  equal  to  over  $1.00  per 

ed  to  $1.485.022 1  ^®‘!;  ^.  .  .  ^  share  on  the  26,421,768  shares  out-: 

iC50  in  19”8  ^®”'^  ‘^®  Division  has  .tonrtina-  : 

,,boO  in  jj.s.  particularly  satisfactory  and  ' 

-  j  has  been  productive  of  both  good  re-  “u Decembei 

Index  suits  and  ca'-nings.  The  company  a  current  a.ssets  | 

inaex  handling  six  standard  radio  sets,  $52,000,000,  and  a.ssets  in  other; 

'  iBruttswick,  Westinghouse,  Fada.  and  investments,  etc. 

•P.C.  of  i  Stewart  Warner.  DeForest  Crossley.  at  $6.1.1  Oo.OOO.  whereas  its; 

inoti  I  and  the  company’s  own  receiver,  the  ‘io‘<R®8s  of  International  Petroleuiii 

I  “Lindsay.’’  alone  have  a  market  valuation  today] 


$24,084,771,21 


KbVLNLK  ACUOl  .\  r 


y  the  Dominion  Bureau  of  Sta-  j  Construct.  Nov  . . 
L,  on  the  base  of  1926=100.  were  | 

Hows  for  the  week  ending  No-  iron.  oct.  .  . 

ler  28th.  Steel,  October  .  . . 

e  "Investors’  ’’  index  of 

common  stocks  was  „0.>.6  for  cumulative  .  .  . 

week  ending  November  28th.  as  end  Nov.  2.1 

lared  with  205.9  for  the  pre-  C.  P.  H  gross-week 

'veek.  C.p.u.  net,  Oct.  .  . 

e  “Tr.aders’ ’’  index  of  prices  of  .c.N  it.  inoss.  week 
twenty-five  best  selling  Indus-  end  Nov.  30  .  . 
and  public  utility  common  ] 
s,  on  ihe  Montreal  and  Toron- 1  lOx  ports . 


2  277.1  fi6..'.61  -1-21.7 
95,516  -I-  6.1 
115.671  -f  6.0 
135.6  -,-  5.1' 

3.215.878  —  8.2 
t  63,855  — 25.5 

k 

3.622.000  ~35.2 
7.309.836  — 26.0 


Northwestern  Utilities 

October  Earnings  Down 


Cm-i h western™  i'tnit?ps  Tiifit^^^f  ,.°M  throughout  every  province  of  tliCj 
sort nwesteru  Utilities  Liniitcd,  fori  rx  i  »  »4  .n  *t  u  •  • 

Ictober  showed  a  decrea.se  from  I  ^ 


The  statement  of  earnings  of 
Northwestern  Utilities  Liniitcd.  for 
October  showed  a  decrease  from 
those  of  October.  1928,  and  the  ten 
months  cuniulunvc  was  also  down. 

1929  1928 

Gros.*  enrn.  .  ..$819,391.55  $724,730.86 


alone  have  a  market  valuation  today  | 
of  $172,000,000.  at  the  much  deflated  i 
!  price.  The  company  has  six  refine- ' 
‘  ries,  with  a  daily  capacity  of  64.000  I 
I  barrels,  and  some  1800  of  its  own 
,  service  stations,  located  strategical-  j 
I  ly  to  distribute  gasoline’  and  oils 


Gross  Kgriiliifis. 
FxpenNiS 

lnt«‘»‘eKr . 

Bad  l>4*bts . 

Balance . . . 


•rKriioke  R.4ilu  ,4v 
nsoluiatf'i  SfjttC't* 
If  ion  of  t  ho  ron.  bn 
t  ll«*  boiiks  of  ;n  t  oi 


$  74  7.,^M.77 
34  2.m.5h 

IvlOO.OO 

lvCOI.381.76 


$2,091,913.09  $2,09.4,912.09 


$24^084(771.21 

PROFIT  AND  I.O.SS  AU<;OLNT 
Balance  al  Gredit  Senr.  .40.  1925  $  234,812.19 

Farnings  for  Year  ended  Sepi .  .40, 

I9W  1.001.381.75 

Dividends  «in  Preferretl  Sto»-h  .  $  298..438.5.4 

Dividends  on  Common  Stork  .  .455.784.00 

Oenreclatlon  Reserve .  209,490.00 

Balance .  .4.49,251. iO 

$1.2.15.49.4.9.4  $4.2.45,49.4.95 


c  J  1.  L  If  £  I.  u  J  '  141'  9  'VOOD^  Af  t 

.i«(red  on  behalf  of  the  Board  '  ^  i  >;LSU!ri 
ALDITORS*  REPORT 

of  ac'ounr  of  the  Southern  Canada  Power  Companv.  I.ifniti‘<l.  and  if«  Subst 
“P*”*'.  foi  fhe  Year  ended  .>0th  September  1^39,  and  we  certi^x  that,  in  niir  '» 
nd  I.iahilitics  and  Tflative  f*rofit  and  1,0$*  .Actount  as  at  the  .'0th  September 
as  at  that  date,  according  to  the  beat  of  our  information,  the  capUiurions  eivcii 


ber  show  the  tn 

veil  |4»  us.  and  as  show 


KOS.s  SONS. 

(  baiteied  \ccountj 


n9,2«:i.5:i.s  — irt.2 


xclianges,  was  775.9  for  the  i  imports . 119.261, 197 

ending  November  28th.  tis  com- 1  •  3  001.361 

1  with  771.8  for  the  previous  |  Sbares  sotd  week  end. 


19.0  I 

13.58  I  Gros.*  enrn. 

;  Grtoher — 

16.2  I  Gross  earn. 
3.5  I  Opciat.  c.\p. 


.$58  509.90  $  64.031  SS 
,  .  27,697.46  22.166.96  1 


creased  in.aterlaHy  this  year.  The  , 
company  occupies  a  dominating  place  ] 
in  Ihe  Alberta  oil  producing  fiold.-= 
Current  dividend.s  arc  at  the  rate  of' 
50  cents  per  .share  per  annum,  which  ' 
at  the  current  price  of  29,  make- 
the  yield  1.73%.  ' 


]  Nov.  30  ...  .  IS  1.480  —80.0 

;  "Investors’  ’’  index  of  domes-  j  -'VI:,  '  refers’ ‘io*'  p!c.’  of 

ility  common  stocks  was  l-».l  ;  increase  or  decrease  over  level  of  cor- 
ic  week  ending  November  28th,  1  responding  period  in  prcviou.s  year. 


Net  earnings  .  .$30,812.44  $  41,864.87 
Ten  .Ml'S,  ending 
Get.  31.st — 


"Investor-s’  ’’  index  of  domes- 


T*?'2  I  ,, '^‘1  „„  .  The  Financial  Times  reaches  .» 

ICi.O  4-  l..{  l.ross  earnings  .  8I9.391.,)o  724.i30.86  plns«  nt  iipimln  nhii  Jiri»  iiitomsfoil 

refer*  to  P.C.  of  operating  e.vp. .  .  282.672.93  221.594.21  ®j''  ,,  " ""  “f®  inipresloil 

over  level  of  cor-  ;  _  — X _ and  able  to  buy  investment  seenn- 

1  previous  year.  ‘Net  earnings  ^  $536,718.62  $500,136.65  >  ties. 


Siipplying  IJglil  and  Power  to  HO  Municipalities 

Citslomers  Connected 

1922  192;i  1924  1926  1926  1927  192S  1929 
13,249  15,066  16,217  18,269  <20,066  21, 6b^  23,552  25,543 


Industrial  Conditions  are  Ideal  in  Southern  Canada  Power  Industrial  Ajea 

InduEtilal  Derartmcnt:  36SSt.  James  Street,  West.  Montreal 


1 


6  ^  THE  FINANCIAL 


DIVIDEND  NOTICES,  ETC.  ^  ! 

St.  Maurice  Valle]  Corporation  The  Royal  ^  of  Canada  5(]A|{p  DECLINE  I 

DIVIDEND  NOTICF.  .\NNUAL  MEETING  IM  MCT  PDAFfT^ 

Xoticf!  1.?  hwrpbv  elvpn  a  dlvl-  'VHE  Annual  General  Meeting  ol  Ill  llEl  TAvi  II  | 


DIVIDEND  NOTICE.  .ANNUAL  MEETING 

Notice  l.*>  hereby  given  that  a  dlvl-  'pHE  Annual  General  Meeting  ol 
dend  of  \%*7e  for  the  three  months  1  the  Shareholders  of  the  Bank 
ending  Deremher  ."Isl.  being  at  will  be  held  at  the  Head  Office,  360 
the  rate  of  7%  per  annum,  on  the  St.  .Tames  Street  West,  In  the  City 
paid  up  Preferred  Stock  of  this  cor-  of  .Montreal,  on  Thursday,  the  9th 
por.ation,  has  been  declared  and  that  day  of  January,  1930,  at  11  o’clock 
sajne  will  lie  paid  on  the  second  day  a.in. 

of  January,  19,30,  to  shareholders  of  WILSON  1 

record  at  the  close  of  business  Uc-  '  '  General  Manager.  ^ 

ccraber  13  th.  1939. 

By  Order  of  the  Board,  Montreal,  IJccember  2,  1929.  j 

G.  WILFRED  HODGSON.  ...  ,  ,  ,  - 

Secretary-Treasurer.  ' 

Montreal.  November  26th.,  1929,  ^  RF  1.(^0  TANADIAN  PAPFR  I 


Sun  LlTs  Assorsnee  Company  DIFIDEND  noth  E  ^  flsealycai  ended  September  3(ifh. 

£  n  j  Notice  i.s  hereby  given  that  a  divi-.19-0.  which  lias  been  awaited 

Ol  tanada  dend  of  $1.75  per  share  for  the  three  considerable  interest  in  view  of  the 

months  ending  December  31st.  1929.  "ide  distribution  ot  the  stock,  shows 
Head  Office:  Montreal  being  at  the  rate  of  7%  per  annum.  ‘T  uiimber  ot  important  ‘  ^ 

-  on  the  paid  up  Preferred  Stock  of, A  reduction  of  'na 

Stock  Transfer  Department  this  Company,  lias  been  declared  "et  iirofils 

-  pa.vable.  on  the  second  day  of  .lanii- : 'ncomc  ta.x  is  ‘ 

Notice  is  hereby  given  that  the  ary,  1930.  to  shareholders  of  record  xvorkiii"  capital  is  I 

Stock  Transfer  books  of  the  Com-  “J.  business  December ;  about’  $1,500,000,1 

pany  will  he  closed  from  the  17th  to  4th.  19-9.  ,  notwithstanding  an  increase  ot  j 

the  .list  of  December,  lioth  dates  in-  By  Order  of  the  Board,  I  $1,200  000  in  inventories.  1 

elusive,  for  the  preparation  of  the  j  G.  WILFRED  HODGSON.  The  Income  account  shows  net 

dividend  to  become  due  and  payable  Secretary-Treasurer  '  profits  applicable  to  dividends  of ; 

''2  ‘^2  January  1930  to  ji^ntreal.  November  26th, ']929.  '$2,073,977,  down  from  $3,136,680  for 

shareholders  of  record  at  the  close  the  preceding  year.  Earnings  are 

of  business  on  December  16th,  1929.  a———  ■  ■'S  i  equivalent  to  $1.90  a  share  on  the 

By  Order  of  the  Board,  '  I  OAevrilaum  I  capital  stock  as  compared  with  $2.88 

H  w  K  HALE  i  International  Petroleum  period  ended  soth 

Secretary.  !  CompanV,  Limited  September,  1928.  After  deduction  ot 

-  dividends  surplus  for  the  year  of 

Notice  of  Dividend  No.  23  $412,841  Is  down  from  $1,522,639. 


M.  W'.  WILSON, 

General  Manager. 

Montreal,  December  2,  1929. 

BELGO  CANADIAN  PAPER 

UOMrANT,  LI.MITEU. 


Down  33  1-3  Per  Cent.  From 
Preceding  Year  At 
$2,073,977 

EARNS  $1.90  ON  STOCK 


MONTREAL,  DECEMBER  6.  1929 


The  Royal  Bank  of  Canada  an-  iiBeattio,  manager  of  the  Portage  and  j 
nounces  the  appointment  of  Graham  !  Donald  Branch  of  the  Canadian 
F.  Towers  ns  Chief  In.^ipector  of  the  IBank  of  Commerce  in  Winnipeg,  has  j 
Bank.  I  been  appointed  .Manitoba  Rhodes  ] 

Mr.  Towers,  who  is  a  native  of  .scholar  for  1929  by  the  University  of  i 
Montreal,'  graduated  from  .McGll;  i  .Manitoba.  Although  only  19  years  I 
with  honors  In  political  economy  and  !of  age  young  Beattie  has  had  a  bril- 
:  entered  the  head  office  of  the  bank  lliant  academic  career.  Ho  will  go 
in  1920  as  economist.  Ho  was  sent  to  Oxford  in  the  fall  of  1930. 


Compares  With  $2.88  a  Shwe —  occupied  suem 
!  Balance  Sheet  Reflects  Drop  of  accountant 
in  Business  and  Government 
Sales  Tax  Claim 


to  Havana  branch  in  1923,  where  he 
occupied  successively  the  positions 
of  accountant  at  Havana  branch 


The  annual  report  of  the  Canadian  | 
Industrial  Alcohol  Co.,  Ltd.,  for  the  | 
fiscal  year  ended  September  30th,  j 


I  this  notwithstanding  an  increase  ot  i 
I  $1,200,000  in  inventories.  j 

i  The  Income  account  shows  net 


shareholders  of  record  at  the  close 
of  business  on  December  16th.  1929. 
By  Order  of  the  Board, 

H.  W.  K.  HALE. 

Secretary. 

DIVIDEND  NOTICE. 

Canadian  Eeooral  Electric  Co. 

LTMITED 

rKEFEKENCE  DIVIDEND  NO.  79. 


International  Petroleum 
Company,  Limited 

Notice  of  Dividend  No.  23 


University  men  in  Canada  have  ] 
not  been  noted  for  their  interest  In  ] 
civic  affairs,  but  Saskatoon  fur- 1 
nishes  an  exception  in  this  connec¬ 
tion.  Dr.  W.  A.  C^arrother.s.  profes-  I 
sor  of  economics  at  the  University  | 
of  Saskatchewan  and  president  of  | 
the  provincial  command  of  the  Can-  j 
adian  I.«giuu.  is  a.  candidate  for  i 
alderman  at  the  coming  civic  elec-  | 
lions.  Dean  C.  J.  Mackenzie  of  the  ! 
qollcge  of  engineering  at  the  Unlver-  , 
sity  is  already  an  a'derman,  having  i 
been  unopposed  at  the  recent  by- 
election. 


G.  H.  Aikin.s,  K.C..  who  with  H.  E. 

I  Sellers  and  A.  E.  Phipps  ■was  ap- 
I pointed  to  the  board  of  directors  of 
I  the  Imperial  Bank  ot  Canada  last 
'  week  is  rapidly  forging  to  the  front  j 
as  one  of  the  younger  business  men  j 
:in  Winnipeg.  Both  his  father,  the  i 
I  late  Sir  James  Alkins.  and  his  grand-  j 
I  father,  Janies  Cox  Aikins,  were  for- | 
iner  lieutenant-governors  of  Mani- j 
■toba.  .Major  Harold  Aikins,  as  he  is  i 
I  known  by  his  friends  in  Winnipeg  j 
j  is  a  member  of  the  law  firm  of! 
Aikins  Loftus  and  Co.  Ho  Is  a  dl- j 


-  ;  Comparative  profit  and  loss  T^sures  i  assistant  inspector  ot  Cuban  I  rector  of  the  Canadian  Gen- j 

NOTic’K  is  hprein-  givpn  that  a  aividenri  j  for  the  past  3  years  follow  :  branches  He  later  i  cturned  to  head  I  oral  Securities,  Canadian  Indemnity  j 

”=/•=’  =  l„whlrtii:o.  Tru.t.  r^looal 

I  bo  payable  on  or  after  the  iftih  day  '  Mixvt  profit  0711  PTT  irLPOO  capacity  he  has  visited  the  bank’s  director  of  the  Ixjndon  and  westei’ii 

:  Dcrem'brr.  1P20,  hi  rospert  to  the  |  i!6iL94i  L189‘.229  i  many  branches  in  the  West  Indies,  i  Trusts  Co.  and  president  of  General 

thr'rompanv'’of  mri9--o upnTpret !  i S"”"’  America  as  well  As.sets  Ltd.  Interested  in  a  number  | 

ent  at  loti  and  delivery  of  coupons  No.  23  at  I  41-841  i,&— ,b3J  Paris,  and  Barcelona,  of  benevolent  organizations  hi.s  name] 


Notice  is  hereby  given  that  a  Dlvd-  ■  foi'owine  hanks;  i  - - - 

dend  of  one  and  three-quarters  per  i  Itoyal  Bank  ot  Canada.  I  'i’car’.s  surp.  412, S41  1,522,639  416. S67 

oon,  n,. ....ij....  .u-  '  Kins  and  Churcli  Streets  Dranch,  I  - 

cent,  for  the  quarter  ending  the  ■  Toronto  2,  Canada.  i  » — After  deducting  administration 

31st  day  of  December.  1929,  being  at  1  cpy  r,i„h  Farmers  Trust  company.  !  cxpense.s  and  making  provision  for 

the  rate  of  seven  per  cent,  per  an-  j  43,  K.xchange  nace.  New  York,  N’.Y.  ;  depreciation  and  income  tax. 

num,  be  and  the  same  is  hereby  j  The  h  atlonal  city  Bank  of  New  York.  $27316^*  talien  out  "of*  su^p'lus^before 
declared  on  the  Preference  Stock  of'™-  DIshopsgate,  London.  E.G.  2,  England,  j  I  t-anied  forward  in  the  1929 


■  -rjp''rom  this  position.  .Mr.  Towers  is  is  chiefly  associated  in  this  connec- I 

T’car’.s  surp.  412,841  1,522,639  416.867 ;  promoted  to  the  appointment  re-  tlon  with  the  United  Church  enter- 1 

-  J  1  •  ,  .  •  „  iferred  to  above.  prises  in  Winnipeg,  in  which  he  takes  1 


ferred  to  above.  prises  m  Winnipeg,  in  which  he  takes 

_  a  keen  personal  interest  and  to 

J.  Robert  Beattie,  a  son  of  John  T.  which  he  is  a  liberal  contributor.  ^ 


the  Company. 

The  above  Dividend'  is  payable  on 
and  after  the  first  day  of  January. 
1930,  to  Shareholders  of  record  at 


on  fiscal  year,  inducing  this  from  $3,- 

Tho  Offioes  ot  the  International  Petroleum  ^  3*®’**^  1"  $3,08i.21(.^ 

Company.  Limited,  IVorkliig  Capital  Down. 

56  Church  Street,  Toronto  2,  Canada.  working  capital,  at  $6,205,941 


♦  1  ol,  .to.M  The  payment  to  Shareholders  of  record  at  '  compares  with  $7,699,301  On  the  pre- 

hi  *’’*  husiness  on  the  7th  day  of  De-  vious  balance  sheet,  current  assets 

of  December  1929.  ]  cember  Veg^eler^d"  Certmc”™t  X !  down  at  $8,450,949  from  $8.- 

By  order  of  the  Board,  j  issue  'win  \o  made  by  cheque,  mailed ;  922,799  and  current  liabilities  up  at 

W.  H.  NESBITT,  from  the  offices  of  the_  Company  on  the  |  ^2,251,978  from  $1,223,498'.  The  prin- 

Secretary.  I  *4th  day  ot  December.  1929.  I  (.hnnecs  amone-  current  assets 

Toronto  2,  November  28,  1929. 


ONTARIO  HYDRO 
PUN  IMPORTANT 
UNDERTAKINGS 


MANY  IMPORTANT 
PROJECTS  AFOOT 
'  IN  BR.  COLUMBIA! 


Abitibi  Power  &  Paper  Co. 

LDIITED. 

DIVIDEND  NOTICE. 

Notice  is  hereby  given  that  a 
quarterly  dividend  of  One  and  three 
quarters  per  cent,  has  been  declared 
on  the  Seven  Per  Cent.  Cumulative 
Preferred  Stock  of  Abitibi  Power  & 
Paper  Company  Limited,  payable  the 
2nd  day  of  January,  1930,  to  share- 
bolders  of  record  at  the  close  of  busi¬ 
ness  the  20th  day  of  December,  1929 
By  Order  of  the  Board, 

W.  H.  S.MITH. 

Secretary-Treasurer. 

Supertest  Petroleum 
Corporation,  Limited 

XITICE  OF  DIVIDENDS 


i  Ths  transfer  book.s  will  be  closed  from  are,  inventories  $1,200,000  higher  at 
,  the  9th  day  of  December  to  ICth  day  "f  i  «g  71:1:;  ,C7o .  recpivahies  down  SI  409 - 
I  December.  1929.  Inclusive,  and  no  Hearer  ^O/h^^'Tecen  aoies  QOWn  ,1,4U». 

!  Share  Warrants  will  he  ■•split”  during  that  I  000  at  $2,lo0,646,  and  cash  at  $504,- 
I  period.  I  622,  down  from  $793,003.  Payables 

I  By  Order  of  the  Board,  :  hre  shown  up  at  $907,670  from  $808,- 

'  J  r  CLARKE  dividends  unchanged 

Secretary,  i  ut  $415,307,  while  there  Is  an  Item 


dpal  changes  among  ’current  assets  Expendihire  of  $40,000,000  Hydro  Developments  Now  Un- 


Will  Relesm  680,000  h.p. 
Within  a  Few  Years 


der,Way  to  Add  About 
960,000  h.p. 


PROVINCIALS  BENEHT  DOUBLE  PRESENT  OUTPUT 


J.  n.  CLARKE. 

Secretary. 

5C  Church  Street,  Toronto  2,  Canada, 

I  25th  November,  102X 


National  Steel  Car  Corporation 

LIMITED 

NOTICE  OF  DIYIDEND. 


!  at  $415,307,  while  there  Is  an  Item  Toronto.  —  The  programme  of  the  Vancouver.  —  Projects  for  hydro- 
of  $929,000  for  balance  of  govern-  Ontario  Hydro-Electric  Commission  electric  development  costing  .$110,- 
nient  sales  tax  claim.  Property  ac-  for  1930-31  calls  for  new  power  de-  900.000  are  under  way  In  British  Col- 
I  count  is  shown  up  at  $5,412,532  from  velopment  and  extension  of  trans-  umbia  and  from  these  schemes  power 
^  $5,140,921  while  surplus  is  down  at !  mission  lines  that  promises  to  have !  companies  will  obtain  946.000  h.p.  or 
$3,392,521  from  $4,656,846.  j  an  important  bearing  on  the  Indus- i  almost  twice  the  present  output  of  ; 

I  The  decline  in  surplus  is  attribut-  tries  of  the  countrj-.  Buying  of  j  the  province.  In  1914  the  total  out- j 
ed  to  the  application  of  accumulated  j  equipment  will  help  swell  the  busi-  1  Pi't  "’as  64,474  h.p.  I 

!  surplus  against  the  .government ;  jiess  of  those  companies  catering  to  The  abov'e  projects  are  actually  au-  j 
claim.  The  final  claim  as  estab-  fuch  developments,  notably  the  elec- :  |horized  by  the  Water  Board  and  Hi 
lished  amounted  to  $1,404,000.  This ,  ji-jc  manufacturins  companies  ot  On- !  is  estimated  that  an  equal  stim'ofi 
I  covered  the  entire  period  of  7  years  ;  ui-io.  ,  |  money  will  be  invested  In  enter- 1 

prises  to  consume  the  additional ! 


Notice  is  hereby  given  that  a  divi-  between  1922  and  1928.  The  manner 
dend  of  fifty  cents  (50c)  per  share  in  which  the  claim  of  the  Govern- 


Among  thes^p  developments  are  the 


uena  ot  iiity  cents  toirci  pei  siiaie  in  w  men  tiie  Claim  or  ine  uovern-  i-oitk  tso  ■  Power. 

I  has  been  declared,  payable  January  nient  is  dealt  w  ith  reveals  the  fol- ‘  i  The 


Ottawa  River  of  200,000  horse  power,  |  M  ater  BoaM  expects  m.any 


.2nd.  1930.  to  shareholders  of  record  lowing.  'Tlie  amount  of  $1,404,000  j  schemes  to  be  submitted  in  I 

'rhe  developm’ent’of  the ' near  future,  so  government  sur-j 
ortr  of  the  Board.  '  0iVo7sli'ghil  o;^crrc-V^^^^  i  Alexandria  on  iho  Nipissing  River,  j  being  urgently  pressed  for- 

CHAS.  W.  ADAM.  ^  lotal  amount  of  the  claim,  paid  in  I  "1"  '  The  B.C.  Power  Corporation  andi 

Secretary.  ,  casli  to  the  Government,  thus  ieavln, 


Hamilton^  Ontario. 
November  28th,  1929. 


i  pleted  in  1930-31.  with  an  expendi- 
;  lure  of  approximately  $8,000,000. 


rREMi;RRED  | 

1 1)  A  quarterly  at  rate  of  7'> 

per  annum,  on  the  Class  “A’*  rr»*f«*rrod  ; 
Stork  of  Ihia  Corporation,  for  the  quarter 
rridlnj?  peromher  Tilst.  192f>,  has  been  de- I 

ulared.  pa.vable  to  Shareholders  on  record 
at  tho  close  of  business  on  December  Hth.  ' 

1929.  j 

“B”  rRF,reRRi:i>  ' 

f2>  A  quarterly  dividend  at  the  rate  of 
per  annum,  on  the  Class  ''D  "  T'roforred 
Stork  of  this  i’orporation,  for  the  quarter 
t  iHlinj;  L'crcrnht  r  ;*lst,  IP21L  has  been  de- 
rlaretl,  payable  to  Shareholders  (Hi  rminl 
at  the  close  of  business  on  I-vceinber  lltli, 
102t>. 

COMMON*  AM>  OKDINARV  SHAKES 

fr.)  Tho  Board  of  Plrertors  has  declared  a  j 
quarterly  dividend  of  20r  |»rr  share  on  the  1 
Common  nnd  Ordinary  Stock  of  this  Oor-  I 
T>oratinn  for  the  quarter  ending:  iJecember  j 
.'list,  1921*,  payable  to  Shareholders  on  n’c- j 
ord  at  the  close  of  business  on  December 

Mth,  J020.  I 

(4)  An  r\tra  dividend  of  2(X.*  per  share  on  I 
the  CotniTion  and  Ordinary  shares  of  the  I 
Company,  has  U‘on  declared,  payable  to 
Sharcholtler.s  on  rerf.»rd  at  the  close  of  busi¬ 
ness  on  Ueuenibcr  Hth,  1929.  j 

Hy  order  of  tho  Board,  ' 

JAMES  D.  GOOD,  I 


a  balance  of  $929,000.  appearing  as  i  approximately  ♦s.uuu.uw.  ,  company  w 

a  liability.  This  amount  will  bo  paid  j  -V  duplication  of  the  Gatineau  |  j,g^.  power 
over  a  period  of  the  next  two  year.s. '  Power  transmission  line  and  trans- i  ^  j.,’ 

Net  working  capital  for  the  past  former.s  will  entail  an  expenditure  of  i  cost  is- 


veys  are  being  urgently  pressed  for-  \ 
ward.  i 

The  B.C.  Power  Corporation  and  i 
the  West  Kootenay  Power  and  Light  | 
Company  will  prodlice  most  of  the 


Power  Co’s,  programnie ' 


Power  f^ORPOWAmoN  or  GanapA, 

LnuUTci» 

Preferred  hividend  So.  i8 

^TOTICK  it  hereby  given  that  a 
dividend  of  (being  at  the 

rate  of  6%  per  annum)  has  been 
declared  on  the  6%  Cumulative 
Preferred  Stock  of  Power  Corporation 
of  Canada.  Limited,  for  the  quarter 
ending  December  31tt,  1929,  payable 
January  15tn.  1930,  to  shareholders  of 
record  at  the  close  of  business,  Decern* 
ber  3Ut,  1929. 

By  order  of  the  Board, 

L.  C.  HASKELL,  Secretary. 
Montreal,  November  22,  1929. 


i  Current 

ll.<jS4*tS 

(hirreut 
i  liubvs. 


mpares  as  foll^ows:  I  nearly  $4,000,000.  The  extension  of  |  Bridge  River.  200,000  h.p.,  $26.000,- :  I 

iqo— ''•'‘Mooo;  Slave  River  (Ruskin),  75,000 
$  $  $  consLst  of  appi  oximatcly  1.200  mile.s.  I  ,,  5- Jordan^  River.  Van- 

covering  an  c.\penditure  of  between  |  Island  10  000  h  n  *87=1  ooo- 

8,150.9  19  8,922.709  5, 179.991 ,  $4,000,000  and  $5,000,000.  jj,P^  Campbell  River  90,000  h.p.,  $12,- 

2,2.51.978  1.223.498  1,226,317  Fresh  Soppllcs.  i  000,000. 


3  years  compares  as  follow.s: 

- Spptfmbcr  30 

1929  1928 

$  $ 


2,2,51.978  1.223.498  1,226,317 


'“I  The  agreement  consummated  witli 


!  w  urk.  rap.  6.208,9  11  < .699,301  L2''3.4  >4  I  Beanharnois  Power  Co.  by  which  the  plans  include: 

r’..  u  I  Ontario  Hydro-Electric  Commission  Pend  Oreill 

ileW  1  OrK  l^uro  i.-iu  o.c:n  nAA  Kvino- 1  nnn  Ann • 


land  Campbell  River  90,000  h.p.,  $12,-1 
I  000,000.  j 

I  The  West  Kootenay  Company’s , 


Lurnished  by  Jenks,  Gwynne  A  Co 
Bid 

I  .\Ili«'d  Pow.  &  Light .  40 

!  .Mum.  of  Amrrica . 240 

.Mum.  (ioods  Mfg.  f'o .  2na 

;  Ampr.  ('yanumid  "B” .  28)3 

i  .Ampr.  &  For.  Pow.  Op.  Wqs . 

'  .\m(  r.  Gas  &  P^lectric .  122 

;  .\raer.  Investors  “B” .  11 

i  .\mrr.  T.t.  &  Traction .  275 

Amer.  Superpower . . .  26  V2 

Anglo  American  Oil.  .  I6J3 


CANADIAN  CAR  &  FOUNDRY  «=<"-£ 
COMPANY,  LIMITED  jSiBlS:.-'' 


.48801'.  Gas  &  Elec.  “A” . 

•Aviation  of  America . 

Brazilian  Traction . 

B.  A.  Tobacco  "B” . 


AXXUAE  .VlilKTINO.  V™  . . 

Ncitioc  KS  hereby  given  that  the  .An-i  B.  A.  Oil  . 

nnal  General  Meeting  of  .Sharetiolder.s  Britwh  Celanesc! ! ! . ! . 

of  t'anadiun  t.'ar  &  ]‘'oundry  t'onipany,  (Canadian  Marconi . 

Limited,  will  be  held  at  ttie  Head  |  i elanese  lat  pref . 

Office  of  tho  Conipan.v,  (,21  Craig  |  tVlanese  Clorp . 

.‘4treet  West,  Alontreal,  on  Tliur.sdav.  !  <’en>ra""' &  t’'’'*- Wns . 


Secretarj'-Treasurer.  i  the 
!  twe 

I.onclon,  Ontario.  December  inrt.  1820.  eon 


et  West,  Alontreal,  on  Tliur.sday,  |  <’on>ra""' &  t’'’'*- Wns . 

19tli  day  of  ■  December,  1929,  « t.  Cons.  Gas  &  Elec.  Balt . 


Barcelona  Traction,  Light  & 
Power  Company,  Limited 


*  Incorporated  innder  the  I.an-s  ot 
Cunadnt 

notice  LS  hereby  GtVE.V  that  a 
qiiarterly  dividend  of  1  ?5,  ($1.75  per 

share)  in  respect  of  tlic  fi.xed  divi¬ 
dend  of  7eo  per  annum  on  the  Non- 
t'limulative  Participating  Preference 
Hliare.s  of  the  Company  will  be  paid 
on  the  :!Ist  December,  1929,  to  all 
shareholders  of  record  at  the  close  .>f 
business  on  the  IStli  December.  1929. 

DATED  at  Toronto,  Canada.  5th 
December,  1929. 


ousiness  ana  atiairs  or  me  t;ompany.  . 

for  ttu!  election  of  Directors,  and  for  k,  .  y  . 

tbe  transaction  of  .«uch  other  busi- I  . 

ness  as  may  properly  come  before  j  J-ord  Mm'or  of  Can.' A  i.'; ! 

th-e  Tn<*eting’.  Ford  Motor  of  Can.  B . 

Ly  order.  Ford  of  England  . 

A.  C.  BOUnVK,  I  Fo.k  Theatre  "A’* . 

S'erretary.  l  Gen.  Baking,  com . 

Montreal,  December  5lh,  1929.  i  Gen.  Baking  6%  prof . 

Gulf  Oil . 


The  Shawinigan  Water 
and  Power  Company 


Hudson  Bay . 


Imperial  Oil . 

Inti.  Petroleum . 

I  Inti.  Util.  “A” . 

Inti.  Util.  “B” . 

Isake  Superior . 

1,/ehigh  Coal  Nav . 

Middleweat  Util . . . 


s  on  the  tsth  December,  1929.  vidend  or  Sixty-two  and  one-half  j  Natl.  F:iec.  Pow.  A . . 

ier’  i" -8 f-eiits  (.62'^c)  per  .share  ha.s  been  A . 

n.  ir  mi.'rrv  declared  on  the  no  par  value  com-  Niagara  &  Hudson . 

Secretarv  shares  of  the  t'onipany  for  the  Nia.  &  Hudson  Wqs . 

-  •  quarter  ending  December  31st.  1939,  i^Sa*Mines  '  ’ .’ 

rransfer  Aeents  of  tbe  Co.,,  payable  January  10th,  1930,  to  sliarc-  Penn.  Water  &  Pow . 


The  Transfer  Agents  of  the  Com-  Jamiary  juiii,  dmu,  to  snare-  Penn., Wat 

pany  are  National  Trust  Company,  holders  of  record  December  20th,  cf 'p  •  , 
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Ontario  Hydro-Electric  Commission  j  Pend  Oreille  River,  376,000  h.p.  I 
will  purchase  260,000  h.p.  will  bring  $20,000,000;  Adams  River,  40.000  h.p.,! 
fresh  sTipplies  of  electricity  into  this  $1,500,000  and  Kootenay  Lake  Stor-; 
province,  'riic  eastern  Cities  of  On-  age  $1,250,000.  I 

tarlo  need  extra  power  badly,  and  Other  big  projects  authorized  are' 
when  it  i.s  available  in  ample  vol-  Northern  B.  C.  Power  Company  at ! 
nine,  the  cities  should  go  ahead  In-  American  Creek  near  Stewart  2,000 
diistrially.  h.p.,  $250,000  and  Falks  River  32,000 

The  Ontario  Commission  will  soon'  h.p.;  Canadian  Forest  Products  Ltd., | 
complete  the  tenth  unit  of  its  Niagara  Nimkish  River,  Vancouver  Island, ; 
development,  with  an  outlay  of  $4.-  for  paper-making  purposes,  60,000 
000,000.  Power  means  industrial  ex-  h.p..  $500,000;  East  Kootenay  Power 
pension,  and  ample  provision  is  Company  at  Elk  River,  15,000  h.p.,  i 


the  Province. 


pany  at  Elk  River,  15,000  h.p.  $100,- 1 


The  various  undertakings  Involve  000;  syndicate  license  for  Stamp  Rlv-j 
an  expenditure  of  close*1o  $40,000.-  er,  Vancouver  Island,  to  develop  20,-.! 
000  and  will  release  for  the  people  000  h.p.  at  a  cost  of  $175,000  and  the  ■ 
of  this  province  some  680,000  horse-  Powell  River  Company  at,  Louis  Rlv- : 
power  within  the  next  few  years.  er  27,000  h.p.,  $3,000,000.  j 


Flood  Barnes  Active  Bond  Prices 


Limited,  Toronto,  Canada. 

.The  London  Agent.s  of  the  Company 
ore  (Canadian  and  General  Finjini-e 
Company.  Limited,  3.  London  Wall 
Buildings,  Ixjndon,  E.(”.  2. 


Montreal  Tramways  Company 

DITIDEND  NOTICE. 


1929. 

BY  ORDER  OF  THE  BOARD. 

JAMES  WILSON, 


St.  ttegis  Paper,  rum . . . 

Selected  Industries . . . 

Scbulte  United . 

Sheafler  Pen . ^. . . . . 

Sierra  Pac.  Elec . 


Montreal,  Dec.  4,  1929. 


Secretary.  S-  o.  Indiana . . 

S.O.  Kentucky  . 


NOTICE  Is  hereby  given  that  a  divl-  annual  meeting. 

dend  of  Two  Dollars  and  Fifty  Cents  ,  ‘’’f: 

fS2  60)  ner  share  for  the  oiiartep  GENERAL  MP.ETING  cf 

'  ^  per  snare  ror  tne  quarter  Shareholders  of  Canadian  Industrial 


Canadian  Industrial  Alcohol 
Company  Limited 


ending  December  Sls-t,  1929,  Ixas  been  Alcohol  company  l.fimited,  win  bo 
declared  upon  the  paid-in  Capital  held  at  the  Offtoes  of  the  Company, 
stock  of  the  Company,  to  Share- 


I  S.  U.  Ohio .  K8  90 

I  Taggart  Corp .  18  10 

'  Tri-GontL,  com .  1 6)3  17 

I  Tri-Contl.,  pref .  80  8OL3 

I  United  Gas  Co . t . . .  22  22 

1  United  Lt.  &  Pow.  A .  27>j 

I  United  Shoe  Mach .  57)i  70 

The^^ti-^l  City  and 
District  Savings  Bank 

DIVIDEND  NOTICE. 


Montreal,  on  Tuesday.  17th  December, 


day  of  .January.  1930,  at  4  o’clock  for  the  purpo.«e  of  receiving  the  An-^  Tlnir.sday.  the  second  day  of  .lanuary  po^  Pi# rjlj.’p' *  p  6 u  S’? . 

nm  and  navahle  on.  Wednesday  the  Statement  of  the  Company's  af-  next,  to  shareholders  of  record  Satur-  „  i ™  •  L  ^ 59 

of  fore  lain  fair.8  the  election  of  Directors  for  the  da.v.  the  fourtoqnth  day  of  December  S^Br^Vt  s  F ‘4ri«  A  6  43  V.^.^ .  .  . 


15th.  day  of  January,  1930. 

By  order  of  tbe  Board. 

PATRICK  DUBEE. 

Seeretary-Treaaurer. 
November  29th.  1929. 


ensuing  year,  and  to  transact  such  next,  at  noon. 


other  business  as  may  properly  come 
before  the  Meeting. 

.1.  GIBSON  LAWRENCE, 

Secretary. 

I  Montreal,  December  3nd,  1929. 


By  order  of  the  Board, 

,  T.  'TAGGART  fc'MYTK, 

General  Manager. 
Montreal,  November  26th,  1929. 


Abitibi  Powor  &  Pap^r  5/53 . 

Price 

85 

Years  to 
Maturity 
24 

Next  Int. 

Date 

June  1 

Yield 

6.15 

Al^ma  Steel  Corn.  .5/62 . .  •  •  • 

67 

33 

29 

^r. 

1 

7. 55 

Areentine  GovW.  6^58  Series  B . 

99 

-June 

1 

6.05 

BpII  Tel.  of  Canada  lat  6/67 . 

102>3 

28 

June 

1 

4.85 

Brazil,  U.S.  Ext.  S.F.  6^(67 . 

824 

28 

Apr. 

May 

1 

8.10 

Can.  Biscuit  Co.  Ltd.  6H/46 . 

85 

17 

1 

8  20 

Can.  Cement  Co.  Ist  Mtge  S.F.  5^/47 . 

•99)  a 

18 

May 

1 

5  55 

Can.  North.  Power  6^63 . 

92 

29 

May 

1 

5.60 

Canada  Power  &  P.  5Mi/58 . 

80 

Jan. 

1 

7.15 

Can.  Light  &  Power  lat  S.F.  5/49 . 

88 

20 

Jan. 

t  • 

6.00 

Can.  tS.S.  Lines  6/41  lat  &  Gen . 

97>.js 

12 

Feb, 

15 

6.30 

r.P.  Ry.  Coll.  Trust  5(34 . 

99 

5 

Apr. 

15 

5.30 

C.P.  Idy.  Secured  4^  44  Notes . 

94!'j 

15 

Apr. 

15 

5.00 

Can.  Goodrich  Income  7/43 . 

65 

14 

Chile  Republic  Ext.  S.F.  6/60 . 

92 

31 

Apr. 

1 

'i.OO 

Colombia  Repub.  Ext.  S.F.  6/61 . 

77'j 

32 

Apr. 

1 

8.00 

Dom.  Iron  &  Steel  Co  laol.  S.F.  5/39 . 

70 

to 

Dom.  Suare  Corp.  6/48 ...  . 

95 

I!) 

Apr. 

i 

6  40 

Dominion  Tar  &  Chemical  Deba.  6/49 . 

103 

20 

Jan. 

2 

6.00 

Donnacona  Paper  Co.  1st  S.F.  5H/48 . 

90 

19 

Feb. 

1 

6.40 

Donnacona  Paper  Co.  Debe.  6/48 . 

90 

19 

Feb. 

1 

6  90 

Duke  Price  Power  lat.  6/66 . 

104)3 

37 

May 

1  „ 

5.75 

Eastern  Dairies  Convertible  6/49 . 

IQO 

20 

May 

1  • 

6.00 

Fraaer  Companies  lat.  6/50 . 

Fraser  Companies  Convertible  Notes  6, '32 . 

98 

21 

Jan. 

1 

6.10 

99 

3 

Jao. 

1 

6  25 

Fraser  Companies  6^/42  1>1»'  Gum.  Warrants. 

French  Line  Ext.  S.F.  6H,'6l . \. .  • 

French  Nat.  Mail  Ex.  S.F.  6'.52 . 

99 

13 

Apr. 

1 

6.f0 

101 

22 

Feb. 

15 

6.37 

991-3 

23 

May 

1 

6  05 

General  Steel  Wares  Ist  S.F.  6/52 . 

99)5 

23 

May 

1 

6 . 05 

Gatineau  Power  lat  S.F.  6/56 . 

94 

27 

June 

1 

6.35 

Gatineau  Power  S.F.  Deba.  6/41 . 

99' 3 

12 

Dec. 

15 

6.05 

6.10 

Howard  Smith  P.  M.  5H'5'3 . 

92 

24 

June 

1 

International  Hydro-E.ectric  6/44 . 

100 

15 

Apr. 

1 

6.00 

Manitoba  Power  la;  S.  F.  5W/5t . 

99)j 

22 

Jan. 

1 

5  55 

Massey  Harris  Co.  latMtge  6/47 . 

Montreal.  City  oi  5/58 . 

92)4 

18 

Apr. 

15 

5.50 

101 

29 

Apr. 

1 

4.90 

Montreal  Coke  lat  S.F.  6,^/47 . 

98)4 

18 

June 

1 

5.80 

Montreal  Island  Power  5H/57 . 

9V/i 

28 

May 

1 

5.90 

Montreal  Power  6/51 . 

100 

22 

Jan. 

1 

6  00 

Montreal  Tram,  lat  Coll.  Trust  6^41 . 

97 

12 

Jan. 

1 

5.36 

Montreal  Tram.  Gen.  ReI.-$  1^/55 . 

86(4 

26 

Apr. 

1 

5.40 

Montreal  Tram.  Gen.  5/55 . 

94)4 

26 

Apr. 

1 

5.40 

Nova  Scotia  Steel  &  Coal  lat  5/59 . 

64 

20 

Nova  Scotia  Sleel  6  Coal  6  deb . 

39 

Northwestern  Utilities  lat  7j38 . 

104 

9 

June 

i 

*6.60 

Ontario  Province  rf  6/69 . 

lOl 

30 

May 

i 

4  90 

Peru  Republic  o  16  fO . 

30 

31 

June 

1 

7.60 

Port  Alfred  P.  &  P.  1st  Sti  67 . 

Power  Corp.  of  Canada''4H  69 . . 

90 

18 

May 

1 

6.30 

99)4 

30 

Mar. 

i 

4.55 

Prie,'  Bros.  1st  S.F.  .Series  A  6  43 . 

104 

It 

Feb. 

1 

6  50 

Quebec  Power  1st  Mt|«.  Coll.  S.F.  5  68 . 

98)4 

89 

June 

1 

1 

5.08 

Rio  d.,  Janiro  Trans.  8 '35 . 

95 

6 

Jan. 

6  80 

Shawinigan  W.  &  P.  414'€8 . 

94 

39 

June 

1 

4  90 

Simpsoiu  6  <49 . 

lot 

20 

Jan. 

2 

5.90 

Sou.  Canada  Power  1st  5,55 . 

99 

2G 

^r. 

1 

5.10 

United  Grain  Growera  lat  Mtge.  5‘48 . 

93 

19 

Jan. 

3 

6.60  1 

International  Paints  (Canada) 

LIMITED 

First  Annual  Report  of  the  Directors 

For  Year  ended  September  30,  1929 

DIRECTORS 

II.  N.  BAIRD,  Montreal. 

E.  J.  COYIJJ,  Vancouver. 

CAPT.  W.M.  tmAWFORD,  Vancouver.  * 

L.  L.  GORDON,  Vancouver. 

NOR.MA.N  HOLLAND,  .Montreal. 

HON.  A.  K.  HUgeSSEN,  Montreal. 

CO.MMANDER  B.  I..  JOHNSON,  Vancouver. 

JAMES  H.  LAWSON,  Vancouver. 

SIR  GEO.  MACDONOGH,  K.C.M.G.,  etc.,  London,  Eng. 

E.  F.  NEWCOMBE,  K.C.,  Ottawa.  - 

JOHN  C.  NEWMAN,  Alontroal. 

.TA.MES  PLAYFAIR,  Midland. 

F.  M.  ROSS,  Montreal. 

GENERAI.  J.  W.  STEWART,  Vancouver. 

('.  H.  TE.MPLE,  Montreal. 

A.  G.  H.  WARD,  London,  Eng.  '  ' 

OmCERS 

GENERAL  J.  W.  STEWART,  President. 

I’.  M.  ROSS,  Vice-President. 

J.  H.  DAVEY,  General  Manager. 

T.  II.  GREENBANK,  Secretary-Treasurer. 


To  the  Shareholders: — 

Your  Directors  have  pleasure  in  submitting  herewith  the 
first  Annual  Report  of  the  business  and  affairs  of  the  Com¬ 
pany  for  the  fiscal  year  ended  September  30.  1929,  together 
with  Financial  Statement  certified  by  your  Auditors,  Messrs. 
Price,  Waterhouse  &  Co. 

After  deducting  $23,598.85  for  depreciation,  the  opera¬ 
tions  for  the  year  show  a  profit  of  $  1  82, 1  33.44.  In  accord¬ 
ance  with  the  by-laws  ten  per  cent,  of  this  amount  has  been 
transferred  to  reserve,  and  after  allowing  for  Income  Tax 
and  Preferred  Dividends  there  is  a  balance  of  $83,920.10. 
In  view  of  the  satisfactory  results  obtained  during  the  year, 
your  Directors  are  desirous  that  all  Shareholders  should  bene¬ 
fit  thereby,  and  they  have  authorized  a  payment  of  One 
Dollar  ($1,00)  per  share  on  the  class  “A”  and  class  “B” 
shares  for  shareholders  on  record  as  at  December  1 2th,  pay¬ 
ment  to  be  made  on  December  20th.  After  giving  effect 
to  this  payment,  there  is  a  surplus  balance  for  the  year  of 

$55,920.10. 

During  the  year  under  review  your  Company's  factories 
have  been  operated  at  full  capacity.  Your  properties  have 
been  maintained  in  a  high  state  of  efficiency.  An  extension 
has  been  carried  out  to  the  office  buildings  at  Park  Avenue 
and  also  additional  machinery  installed.  A  further  exten 
sion  to  the  Basin  Street  plant  has  been  authorized  and  wor 
has  already  commenced  on  this. 

Your  Directors  desire  to  express  to  the  officials  and  al 
employees  appreciation  for  their  efforts  which  have  assisted 
in  contributing  to  the  success  of  the  year’s  operations. 

In  accordance  with  the  by-laws  half  of  your  Director 
retire  at  the  ensuing  Annual  General  Meeting  and  are  eligibl 
for  re-election. 

For  the  Directors, 

F.  M.  ROSS. 

Vice-President. 

Montreal,  November  28,  1929. 


International  Paints  (Canada)  Limited 

BALANCE  SHEET  SEPTEMBER  30,  1929. 

ASSDTS. 

rUOrKHTV  ASSRTSi 

Land.  BulldingH,  Vliu'liincry  (Irna  IlP*rrvr  for 

Dcprec'iutloii)  Trade  .Murka  and  Komiulnc.  .  ,  $  OST.Sia. 

INV  HSTMKNTS  IN  CAI'ITAI.  STOCKS  OF 

OTIIKR  COMI'ANIKS .  ilS.lOl. 

Cl’RRKNT  ASSKTSI 

Invenlorlea  of  Raw  Miiterlala,  Manufactured 

Stock  and  GoimIn  In  Proceaa . S1SC.477.4S 

Account*  Receivable . . . 17S,ia4.R2 

C'niih  In  Blink  and  on  llniid . . .  ...  106/164.67 

-  471,076. 

rRDl'AlD  INSURANOK  &  TAXES .  7.240. 


I,I.\nil,lTIES. 

CAlMTAl.i 

Antiiorixcd  and  IhsuciI — 

Cumiilntlvc  riirttclpuling  I'refcrredi 
2S,U0(>  ShurcM  nt  S30.00  ciich  I 

Coniiiion  SbnrcKi 

ClnuM  A — 20,N6U  No  1*ar  A'ltliie  Sliarca  ut 

.nominal  value  of  fS.OU  cnch . 

Ulnitn  B— 7,1  to  No  l*tir  A'niuc  Sliarea  ut 
iiomlnnl  vuluc  ut  gS.OO  each . 


.nominal  value  of  fS.OO  each . HM.tJOO.OO 

Ulnitn  B— 7,1  to  No  l*tir  A'niuc  Sliarea  ut 

Iiomlnnl  vuluc  ut  ga.OO  each .  3.1,700.00 

.  I  — ....  ,-.g 

CURRENT  LIABll.lTIESi 

Accountn  I'uynbic . S  .704MJ.W.I 

I'referred  Dividend — (paid  Octolicr  13.  10201..  lR,7SO.(M» 
Common  Dividend  (payable  December  20,  1020  )  2S,0«0.04» 

Income  Tnx  Renerve  . .  17.415.-10 

GENERAI.  RESERVE  . . . 

SURPLUS! 

Balance,  aa  per  ntnlrmcnt  nttaelicd . .  . . 


0.1,020 

.$1,101,34: 


Approved  on  behalf  of  the  Doardi 

E.  ,M.  ROSS. 

Director. 

II.  N.  BAIRD, 

Director. 

AUDITORS’  REPORT  TO  TIIE  SHAREHOLDERS: 

VVe  have  examined  the  books  and  accounts  of 
(Canada)  Limited,  for  the  year  ending  September  -iO,  193,i,  and  h 
received  all  the  information  and  explanations  which  we  have  requi 
and  we  certify  that,  in  our  opinion,  the  above  Balance  Sheet  i.s  I 
nerly  drawn  up,  and  shows  tiie  true  linancial  position  of  Internati* 
Pamts  (Canada)  Limited,  at  Heplember  :!().  1928.  according  to 
beat  of  our  information  and  tiic  e.xplauations  given  to  us  and 
shown  by  the  books  of  tiie  t'ompany. 

PRICE,  WATERHOUSE  &  CO  Y, 

MONTREAL,  November  27,  1929.  Auditor! 


International  Paints  (Canada)  Limite 

STATEMENT  OF  I’KOFIT  &  LOSS  AND  SURPLUS  ACCOU. 
TEAR  ENDING  SEPTEMBER  30,  1020. 

Net  Prdflt  from  Opernllons  after  writing  off  Or- 
gnnlautloii  Expenaea.  but  before  providing  for 

Ueprecliition  and  Dominion  Income  Tnx .  8205.7: 

Deduct:  ProvUlop  for  Depreciation .  23,1 

Net  Pi'otlt,  before  piDviding  for  Domlnio:: 

Income  Tax .  $182,1 

Deduct:  ’ 

Dividend  on  Prcfcrrcsl  8l|iareH,  paid  October  13, 

19^9 . . $6:1.000.66 

Conuiiotii  Sbnrea,  $1.00  per  alinre  o:i  Clnas  A  und 

B  ahiirca,  payable  l>reen:ber  20,  ie‘20  .  28,000.00 

Provlalon  for  Dominion  Inro:nc  Tn.v  to  September 

.10,  1020  .  17,000.00 

Transfer  to  General  Reserve .  18.213.3-1 

- 126, i 

Surplus.  Unlioiec  ut  Srptembrr  30,  1020  ....  $  551 


THE  FINANCIAL  TIMES.  MONTREAL,  DECEMBER  6,  1929 


Wc  specialize  in 

Investments  based  on 
the  development  of 
Canada’s  rich  heritage 
of  Natural  Resources 

Hydro-Electric  Power 

and 

Pulp  &  Paper  Securities 


Newman,  Sweezpv  &  Co. 

LimitcJ  - 
IHVESTMEfiT  BANKERS 

210  St.  James  Street  West 
MONTREAL 


^bitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Quo. 

Ouming  and  operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  ^e.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


lANADIAN  PAPERBOARD  COMPANY 

I.miTED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

■  IXCFACTCniXC  ALL  GRADES  OP  THR  FOLLOWING  BOARDSi 

niPltOABD  NE>V8B0AR1»  VAT  LINED  BOAKD 

TBAWBOARD  WOODPTILI*  BOARD  CONTAINER  BOARD 

IVUITE  PATENT  COATED  BOARD  .IND  SPECULTIES 

MILLS  AT 

rankford,  Ont.  Catnpbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


G.  G.  KKRRY 
President 


UAATD  F.  ROBERTSON  CHAS.  R.  WHITTRN 
General  Manasrr  SecretaryTreaaurer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


newsprint  paper 

CARDBOARD 

SPECIALTIES 

PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Aircraft  Industry 

POSSIBILITIES  of” 
AIRCRAFT  USE  FOR 
GEODETIC  SURVEY 

Over  22,000  Miles  Covered 
During  1929,  First  Season 
Employed. 

HAS  MANY  ADVANTAGES 


position  and  elevation  of  any  p;iven  |  Pttin  Pnru»r 

point  can  be  obtained  vith  Kreate-  I _ tuip  UllU  f  _ 

accurfry  from  map.s  in  the  prepara-' 

tion  of  which  the  data  of  the  Geo- !  IJ  1  O'l’PDllI  r'ADTTAf 
detic  Survey  have  been  made  use  of,  fiAljl LiKll  LAlll AL 
than  from  any  others.  Similarly,  i 

tho  Geodetic  Survey  furnishes  the  ;  |U  Dflf  O  DD A  II*  r*T 

I  most  accurate  info-matlon  regardlnp  j  fA  rUliT  llVUJljvl 
the  "drop  of  rivers,”  required  in  con-  j  ,  — ^ 
nectlon  with  water  power  and  other;  /  |?AD  lliDDAl  m  C  ■ 
engineering  enterprises.  The  Geo- ;  fUA  ILAAnDD  D.V* 
detic  Purvey  of  Canada  came  into  | 

existence  in  1905,  and,  up  to  thr  ,  n,  ..  *»  j  .•  r  i  l  I 

|pre.sent  time  so  great  is  the  extent;”*®"  Productaon  of  Lumber,! 
of  the  Dominion  that  only  about  ten  Pulp  and  Rav^  j 

per  cent  thereof  has  as  yet  beru ;  Silk  *  '  i 

surveyed  geodetically.  _ , _  | 


IN  PULP  PROJECT 
"FOR  TERRACE  B.C. 


i  ntt  A  I  t  111  FRASER  COMPANIES  Vancouver.— The  pulp  mill  propo- 1 

I journeys  lolal-  Terrace  has  moved  for- | 

!  miles  were  made  during  Trt  Pll/lUf  A  CC  ;  ‘Another  peg.  statc.s  the  Omincca  ' 

I  the  Held  season  olf  19-9  by  officers  of  Herald.  The  local  representative  in  j 

■the  Geodetic  Survey  of  Canada,  De-  i  Terrace.  (^  It.  Gilbert,  has  received  j 

Ipartment  of  the  Interior,  in  the  per-  ‘ _  'a  message  from  Toronto  financiers 

formance  of  their  duties.  Althougii  As  Result  of  Program  of  Expan-  to  the  effect  that  if  the  owners  of 
the  airplane^  has  been  ^  in  use  for  sion  Effected  in  the  Course  !  property  in  Terrace  which  is  \inder ' 

some  years  in  various  kinds  of  sur-  -  _ _ .  ! option  \vill  consider  time  paynieiifs 

veys,  this  is  the  first  season  in  which  or  V-urrenc  lear  instead  of  all  cash,  the  ' 

it  has  been  widely  employed  for  geo-  .  eastern  men  will  i)rocecd  with  thei'' 

I  detic  surveying  in  Canada,  and. while  According  to  .ndvlces  from  sources  j  plans  for  the  early  establishment  of  i 
aerial  work  constitutes  only  a  small  close  to  the  company,  Fraser  Com- 1  the  jtulp  mill  and  other  industries, 
part  of  the  year’s  program,  the  re-  panics,  for  the  current  fiscal  year,  The  Heralfl  understands  it  is  the  in¬ 
sults  achieved  point  to  the  possibili-  wliich  ends  on  December  :51,  ■will  |  tention  of  the  promoters  to  do  puli) 
ties  of  still  greater  usefulness  for  the  show  a  satisfactory,  increase  in  earn-  manufacturing,  lumber  milling  and! 
airplane  in  this  field  for  the  future.  J  ings.  after  various  charges,  which  to  manufacture  rayon  silk.  The  em-  j 
I  An  additional  advantage  of  the  air-  jjjjyg  been  somewhat  heavier,  due  to  ployment  of  hetvt'cen  1,500  and  2,(X)0  ' 
plane  is  that  it  permits  of  opera-  ,u-  aHHitinna’  finnnetnr  th.Tt  wna  men  is  anticipated.  1 


Pulp  and  Rat^^ 

Silk 

NEGOTIATE  TOR  LAND 


the  airplane  has  been  in  use  for 
some  years  in  various  kinds  of  sur¬ 
veys,  this  is  the  first  season  in  which 
it  has  been  widely  employed  for  geo- 
I  detic  surveying  in  Canada,  and. while 


sion  Effected  in  the  Coune 
of  Current  Year 


plane  is  tiiat  it  permits  oi  ‘;PPfa-  i  the  additional  financing  that  wasltnen  is  anticipated, 
tions  in  districts  otherwise  diificult  |  the  vear.  This  I  Gi®  present  lime  the  financial 

of  access  to  be  carried  on  throughout  ■  ^  j  stated  has  been  due  to  the  market  in  the  cast  is  in  poor  shape 
the  winter.  For  the  oper|‘<or.,  GJ-  ,, raging  into  operation  in  March  of  i  f’®''  ’'le  floating  of  new  issues,  but  if 
ing  IS  much  more  arduous  m  winter  ,  -  .  .  -ntalogue  machine  at  Mada-  Terrace  people  who  own  the  land 

than  in  summer,  but  aside  from  that !  ^  hv  the  new.  comnanV  will 


I  methods  of  ground  travel.  ,  Difficult  and  In  1928  $1,765,154.  Halifax.— The  formal  opening  of  ] 

I  and  distant  territory  that  previously  -  [  Nova  Scotia’s  big  paper  making  in- 

entailed  months,  even  years,  C*  J  r  L  A  J  ■.  !  dustrv,  the  new  Mersey  mill  at  Liv- 1 

strenuous  labor  can  now  be  covered  bland.  Exchange  AdOptS  j  erpool,  N.S..  is  to  take  place  on  i 

I  in  a  matter  of  days,  and  formerly  in-  New  Allditinfif  Svstein '  December  14  thus  living  up  to  every ! 

'accessible  regions  are  no  longer  un-  ______  expectation  as  to  the  date  of  Initial  I 

attainable.  m  .  .  .  •  ,  operation.  Already  the  first  run  of  .* 

In  the  development  of  the  Domin-  Toronto.  —  Announcement  is  made  paper  has  been  turned  out  on  one  > 
ion’s  industries  and  natural  resouv-  of  the  appointment  of  Messrs.  Osc.ar  machine  as  a  trial  and  everything  I 
ces,  the  work  of  the  Geodetic  Sur-  Hudson  &  Co.  as  exchange  auditors  satisfactory.  I 

jvey  is  an  essential  factor  because  it  for  the  Standard  Stock  and  Mining  pjans  are  now' under  way  to  mark 
j  provides  an  accurate  basis  for  all  Bftchange  under  a  new'  regulation  ^he  formal  opening  of  the  plant  and 
I  other  kinds  of  surveys  whether  re- ;  which  has  been  put  into  force  to  re-  arrangements  looking  towards  that 
I  lating  to  the  making  of  maps,  the  j  place  the  old  audit  system  in  vogue  being  made  by  Col.  C.  H.  L. 

I  laying  down  of  interprovincial  or  !  for  the  past  four  years.  In  future,  Jones,  general  manager, 
other  boundaries,  or  to  the  construe-  the  books  of  the  members  will  be  -This  will  mark  the  inauguration 
tion  of  powerhouses,  dams,  canals,  audited  under  the  direction  of  the  of  an  industry  which  it  is  expected 
railways,  irrigation  ditches  and  the  exchange  auditor,  and  not  the  mem-  help  to  completely  revolutionize 
like.  For  example,  the'  geographic  hers,  as  in  the  past.  economic  conditions  in  the  Liverpool 

I  '  district.  The  cost  of  the  plant  has 

1  '  ‘  I  been  estimated  at  around  $15,(100,000 

^  A  •  •  brought  in  its  train  the  hydro 

The  Future  for  Aviation 

_  I  order  to  supply  the  necessary  ener- 

lly  WING  COMMANDER  E.  tV.  STKUMAN,  O.B.E.,  ILC.A.F.  *>’•  What  Is  left  Of  the  pOWer  will 

.  be  used  by  the  community. 

It  will  he  the  second  largest  in- 

Aviation  is  today  In  the  position  of  |  and  trans-occanic  mail  carrying;  dustry  in  this  provrince  and  conse- 
ilio  youth  who  is  shortly  to  become  a  ,  (b)  Passenger-carrying  on  the  quently.  it  is  expected  that  the  open- 

man,  and  who  i.s  faced  with  the  ne- j  long  routes  where  the  extra  speed  ing  will  be  an  event  of  more  than 
cessity  for  deciding  upon  his  future  j  makes  an  appreciable  difference:  usual  Importance.  The  value  of  the 

career,  or  having  it  decide  for  him.  |  (c)  Transportation  In  regions  not  annual  output  will,  it  is  anticipated,!- 

Born  during  the  peaceful  pre-war  i  provided  with  other  means  of  trans-  run  Into  many  millions  of  dollars.  | 
period,  aviation  commenced  to  dc- 1  portatlon.  The  mill’s  capacity  is  250  tons  a  | 

velop  naturally  without  haste  and  in  I  These  proposed  methods  of  eni-  day.  II 


iRT  Alfred  Pulp  &  Paper 

CORPORATION 


HEAD  OFFICEi 


NADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


RASER  Companies 

LIMITED 

AND  SUBSIDIARIES 

•  •  • 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  • 

Cable  Address;— “FTaser” 

des:— A.B.C.,  4th  &  5th  Edition.  ZEBRA:  Western  Union 

EDMUNDSTON,  N.B. 


!J| '  Aviation  is  today  In  the  position  of 
~.  ilic  youth  who  is  shortly  to  become  a 
“  ,  man,  and  who  is  faced  with  the  ne- 
’  cessity  for  deciding  upon  his  future 
career,  or  having  it  decide  for  him. 

Born  during  the  peaceful  pre-war 
period,  aviation  commenced  to  de¬ 
velop  naturally  without  haste  and  In 
the  bands  of  enthusiastic  parents. 
Then  suddenly  the  war  came,  chang¬ 
ing  the  whole  programme,  imposing 
.a  forced  grow'th  on  the  art  ivhich 
was  then  immature,  taking  it  out  of 
the  hands  of  its  guardian  enthusi¬ 
asts:  but  inwardly  still  only  a 
youth.  Peace.oncc  more,  but  a  dif¬ 
ferent  peace  time  for  this  youth, 
now  faced  with  the  hard  necessity  of 
providing  a  living  and  always  handi¬ 
capped  by  his  war  time  training  and 
by  his  full  grown  appearance,  which 
makes  the  world  expect  so  much 
from  him  .inwardly  fearing  the  con¬ 
sequences  of  attempting  to  under¬ 
take  more  than  his  years  really  -war¬ 
rant.  Some  initial  success  attends 
his  efforts,  and  he  finds  himself  sup- 
!  ported  on  all  .sides  by  a  public  con- 
*  fident  of  his  future  and  helping  him 
I  along  faster  than  his  real  stride. 
Such  is  the  position  of  aviation  to¬ 
day;  what  is  the  future? 

Aviation  In  Europe  has  iinfortiin- 
alely  been  handicapped  by  rca.son  of 
the  fact  that  it  is  still  regarded 
mainly  as  a  weapon  of  war.  Com- 
mcrcial  aviation  is  there  based 
mainly  upon  Government  subsidies, 
which  are  in  turn  provided  with  a 
view  to  maintaining  an  aircraft  in¬ 
dustry  and  trained  personnel,  -which 
will  be  available  In  case  of  war.  The 
subsidized  companies  have  very  lit¬ 
tle  hope  of  getting  upon  a  paying 
basis  without  these  subsidies  unless 
they  move  into  fields  of  operation  in 
less  developed  countries. 

I  There  have  recently  been  some 
very  interesting  discussions  in  the 
'  German  press  upon  the  position  of 
aviation  in  Germany  where  passen¬ 
ger-carrying  by  air  has  developed  to 
a  stage  far  ahead  of  any  other  coun¬ 
try,  and  where  this  development  can 
he  quoted  as  an  example  of  what  can 
I  be  done  under  good  organization  and 
-  management. 

I  3Iust  Sustain  Itself. 

The  critics  point  out  the  different 
advantages  and  disadvantages  of 
heavier-than-air  craft,  'fhe  airplane 
has  always  to  sustain  itself  In  the 
air,  and  therefore,  must  always  work 
at  a  disadvantage  with  other  means 
of  transportation,  and  for  this  rea¬ 
son  should  avoid  other  means  of 
transportation. 

I  Heavier-than-air  craft  have,  how- 
.  ever,  many  superiorities, 
j  (a)  They  do  not  need  continous 
I  tracks: 

I  (b)  Their  speed  is  vastly  better 
than  other  means  of  transportation; 

I  (c)  They  are  independent  of  ter- 
!  rcstrlal  obstructions,  and  can  go 
!  from  one  point  to  another  by  the 
shortest  route. 

To  make  full  use  of  these  advan¬ 
tages  and  to  reduce  the  disadvan¬ 
tages  to  a  minimum,  these  same  cri¬ 
tics  sugge.st  that  aircraft  should  be 
employed  for: 

(a)  International,  intercontinental 


I  and  trans-occanic  mail  carrying; 

(b)  Passenger-carrying  on  the 
long  routes  w-here  the  extra  speed 
makes  an  appreciable  difference: 

(c)  Transportation  In  regions  not 
provided  with  other  means  of  trans¬ 
portation. 

These  proposed  methods  of  em¬ 
ployment  arc  quite  different  from 
those  usually  found  in  Germany.  On 
the  other  hand,  it  l.s  found  that  both 
France  and  Britain  are  developing 
I  the  use  of  aircraft  for  linking  out¬ 
lying  Dominions  and  dependencies 
with  the  mother  country. 

North  American  Continent. 

The  United  States  commenced  the 
I  development  of  civil  aviation  by  the 
use  of  aircraft  for  mail  carrying. 
At  first  this  work  was  done  by  the 
Government,  but  was  gradually  re¬ 
leased  to  contractois  with  consider¬ 
able  assistance  still  rendered  by  the 
Government  by  the  establishment  of 
air  routes  and  the  provision  of  au¬ 
xiliary  services. 

There  is  a  decided  tendency  for 
these  air  mail  routes  to  develop 
toward  passenger  routes  on  the  argu¬ 
ment  that  the  air  mall  load  pays  the 
cost  and  tho  passengers  are  profit. 
This  argument  i.s  probably  very  good, 
•provided  that  too  much  faith  is  not 
put  into  the  belief  that  aircraft  can 
compete  with  railroads  on  short 
hauls  as  passenger  carriers. 

In  Canada  we  have  an  almost  com¬ 
pletely  logical  use  for  aircraft.  If 
we  review  the  points  for  and  against 
aircraft,  as  enumerated  above,  wc 
find  that  in  Canada  aircraft  do  not 
need  to  compete  with  other  modern 
means  of  transportation,  and  that 
the  three  principal  advantages, 
namely,  independence  of  track,  high 
speed  and  independence  of  obstruc¬ 
tions,  are  just  the  points  that  make 
aviation  suitable  for  the  develop¬ 
ment  of  the  northern  parts  of  the 
country. 

IVhat  Is  tho  Future? 

The  indications  today  are  that 
aviation  in  Canada  is  developing 
along  sound  lines,  being  used  for  all 
kinds  of  transportation  in  the  north 
country,  for  air  mails  and  express 
matter  requiring  speed,  for  photog¬ 
raphy  and  fire  patrol  over  undevel¬ 
oped  country,  while  at  the  same  time 
there  is  no  attempt  at  large  scale 
passenger  services  over  short  routes 
in  direct  competition  with  existing 
methods  of  transportation. 

There  is  something  very  attracflve 
about  the  operation  of  passenger 
carrying  routes  between  well  popu¬ 
lated  centres,  and  for  this  reason  we 
are  always  tempted  to  look  toward 
this  as  one  of  the  developments  in 
the  near  future  for  aviation,  but  from 
the  discussions  in  Europe  mentioned 
above  it  is  felt  that  any  step  tow’ard 
passenger  carrying  on  short  routes 
must  be  thoroughly  reviewed  before 
being  attempted. 

Our  work  in  the  north  country  is 
much  less  spectacular,  takes  place 
quietly  without  much  advertising  in 
the  press,  and  yet  is  probably  one  of 
the  most  logical  uses  that  has  yet 
been  found  for  aviation. 


DOM.  BAKERIES 
MAKE  PROGRESS 

Reports  Net  Profit  of  $90,378 
In  the  First  Year  of 
Operation 

Toronto  Bnrenu  The  Kinanctnl  Times  ' 

Toronto.  Satisfactory  progress  : 
during  the  initial  year  of  its  opera-  | 
tions  is  shown  by  Dominion  Baker-  j 
les.  Ltd., — one  of  the  newest  of  the 
Maple  I.eaf  Milling  Company’s 
bakery  subsidiaries— in  its  Initial 
financial  report,  covering  the  twelve 
months  ended  August  31.  1929.  I 

Net  profits  for  the  year,  before ' 
providing  for  depreciation  and  income 
tax.  aniountedto  $90,378.  FToni  this 
amount  there  were  written  off  $10,- 1 
601  for  depreciation  and  $4,347  for ; 
income  tax,  leaving  a  balance  of  1 
$75,429  available  for  dividends,  out  i 
of  which  four  quarterly  dividends.  I 
totalling  $37,375,  were  paid  on  the 
6%  first  preferred  shares  outstand¬ 
ing.  Balance  of  profit  and  loss  .ac¬ 
count  after  these  deductions  was 
$38,054.  _ 

Since  the  organization  of  the  com¬ 
pany  In  1928  six  additional  baking 
plants  have  been  acquired  or  opened  ; 
and  the  company  is  now  operating  i 
15  fully  equipped  plants  throughout ; 
Ontario,  with  a  total  capacity  of  ap-  j 
proxiniately  20,000,000  loaves  per ; 
annum.  I 

The  annual  general  meeting  of  the  | 
company’s  shareholders  will  be  held  | 
in  Toronto  on  December  17.  j 

NEW'  HUDSON  BAY  STORK.  I 

Regina.— In  payment  for  the  pro-'j 
perty  at  the  intersection  of  Hamil¬ 
ton  and  Twelfth  avenue  which  will 
be  the  site  of  Its  new  million  dollar 
store  here,  the  Hudson’s  Bay  Co. 
has  handed  the  city  its  cheque  for 
$80,000.  The  negotiations  in  con¬ 
nection  with  the  property  have  con¬ 
sequently  come  to  ail  end. 

At  the  present  time  the  munici¬ 
pal  police  station  is  located  on  the 
property,  and  under  the  agreement 
the  city  has  the  right  to  occupy  this 
until  July  1st  next  year.  E'ollowing 
that  it  is  expected  that  building  op¬ 
erations  will  commence  in  connec- , 
tion  with  the  new  store.  ! 

EXPERIMENTAL  AIR  SERVICE. 

Ottawa.— An  experimental  air  mail  i 
service  between  Montreal,  Quebec, ! 
Moncton  and  Saint  John  was  aiith-| 
orized  by  Hon.  P.  J.  Venlot,  Postma.s-  i 
ter-General,  the  other  day.  The 
service  will  be  operated  daily,  except 
Sundays,  starting  Monday,  December  | 
9th,  and  will  be  flown  both  ways. 


tng  IS  much  more  armious  m  big  catalogue  machine  at  Mada- 1 ‘he  Terrace  people  who  own  the  land 

ihP  [n  1- hh!  ^ '*«*ha,  the  entire  output  of  whlch  Is  ! ’'^duircd  hy  the  new.  company  will 

the  working  conditions  in  cabin  .-k-  .  -  ihn  contract  with  the '  ‘he  request  of  the  proiuot- 

’planes  are  quite  as  good  when  ‘he  bj  romnany  of  n  ic ago  i  ‘h®  latter  will  be  able  to  pro- 

ground  is  covered  with  snow  as  they  ,  further  Imnortant  ^'dcveloi  me^^^^^  ''  “h  the  plans  and  be  ready  to 

.  are  in  summer.  Heretofore  geodetic  ' .  I  fnisc  the  necessary  money  as  soon 

operations  have  been  found  ‘"atlyhs- ^ !  as  the  money  market  returns  to  noi- 
able  ill  winter  liy  previously  pu,.  ®ratlons  will  be  the  coiiiplclion  <'t’d  ;  i 

ployed  ground  methods.  The  rlos- ,  P*acing  in  operaUon  around  .Tanuaiy  ■  scheme  is  so  large  and  of  * 

I  ing  down  of  considerable  ao’  ial  '•  ‘he  4.., 000-ton  bleached  jn,pnrtance  to  Terraco  and  the 

I  work  in  the  winter  .sets  free  ’planes  Milphitc  pulp  mill  at  A‘hol  near  district,  in  fact,  the  whole  in-  , 

*  which  may  bo  used  for  certain  work  amptielltoii.  N.B.  The  adaUJon  of  j  jj,  likely  that  any  diffi-  I 

,  of  this  character.  In  E'ebniary  and  i ‘h®  output  front  this  new  plant  to,^„]jlP3  he  encountered  in  get- 
I  March,  1929,  winter  flying  in  con- 1 ‘®‘nl  Pfoduction  will  enable  the  com- j  (jug  the  land  question  fixed  np.  ! 

Inection  with  geodetic  surveying  was  |  Pany  to  make  more  profitable  use  of  I  _ _ 

I  tried  for  the  first  ‘time  in  fanada,  I  Hs  valuable  pulpwood  limits  In  ‘he!  *  IWA  ! 

'  and  the  results  were  highly  success-  Rcstigouche  district.  It  will  also  re-  MUI/WhY  Mil  I  X|| 

I  fill.  suit  In  the  company  obtaining  a  rc-  lllLillljLi  1  ITllull  1  v  j 

!  A  rowerfiil  Ally.  ‘«rn  on  the  large  capital  expend-  prp  ark'll  /hlhTini 'TIAV 

The  advent  of  the  airplane  has  itures  made  during  the  past  year,  a  VI  A  V  I  ||p|«l/A  I IIIIU  . 

thus  introduced  a  new  and  powerful  :  portion  of  which  were  provided  front  ;  l/lialU  V*  AJll/l  11  vlY  j 

ally,  and  full  advantage  Is  being  surplus  and  the  balance  by  means  of  _ _ 

I  taken  of  it  in  speeding  up  geodetic  Issues  of  notes  and  debentures.  Killam Comnnnv  Will  Be  Second  ' 

work.  The  reconnaissance  engineer  'Ehe  record  of  Fraser  Companies  .  .  .  .  I 

nowadays  In  establishing  trlagula-  over  the  past  few  years  has  been  one  Largest  Industry  in 

tion  can  select  the  most  suitable  of  steady  progress.  Operating  pro-  Nova  Scotia  I 

routes  in  a  mere  fraction  of  the  time  fits  in  1925  were  $1,133,071;  in  i 

devoted  to  the  necessarily  slow  1926,  $1,561,826;  in  1927,  $1,672,954  MaHtIme  Bureau  The  Financial  Time* 

methods  of  ground  travel.  , Difficult  and  In  1928  $1,765,154.  Halifax.— The  formal  opening  of] 

I  and  distant  territory  that  previously  -  Nova  Scotia’s  big  paper  making  in- 

entailed  months,  even  years,  c»  J  r  L  A  J  ■.  dustrv,  the  new’  Mersey  mill  at  Liv- 1 

I  strenuous  labor  can  now  be  covered  Stand.  £.XCnange  AdOptS  erpool,  N.S..  is  to  take  place  on  i 

I  in  a  matter  of  days,  and  formerly  in-  New  Allditinfif  Svstein  December  14  thus  living  up  to  every ! 

'accessible  regions  are  no  longer  un-  ______  j  expectation  as  to  the  date  of  initial  I  * 

attainable.  m  .  .  .  •  ,  operation.  Already  the  first  nm  of  .* 

In  the  development  of  the  Domin-  Toronto.  —  Announcement  is  made  paper  has  been  turned  out  on  one.| 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants: 

1294  Tons  of  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Ground  wood  Pulps. 

Saw  Mills  at  Pembroke,  Ont.,  producing  White  Pine,  Red  Pine 
.and  Spruce  Lumber  Pickets,  Laths,  etc. — Annual  Capacity 
of  25,000,000  B.  M. 


Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company  Limited 
Shawinigan  Falls,  Que. 

Laurentide  Company  Limited, 
Grand’Mere,  Que. 

St.  Maurice  Paper  Company 
Limited, 

Cap  Madeleine,  Que. 

ri  Laurentide-Ottawa  Company 

Limited,  Pembroke,  O^t.  j 

Head  Oflbse: 
MONIIUBAL^QVIEIIBC 


BRUCK  SILK  MILLS 

LI.MITED 


cavers  Dyers  Throwsters 
Finishers  Silk  Printers 

□ 

Sales  Offices 

MONTREAI,  TORONTO  WINNIIJEG  VANCOUVER 
Mills  at  Cowansville,  Que. 


Consolidated  Oka  Sand  &  Gravel  Company 


BRICK  CORE  C  X  CONCRETE 

MOULDING  O  AIN  LI  ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFnCE; 


248  McCord  Street,  MONTREAL,  Que. 


Hahilton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


TRAINS  '  HOTELS  '  TELEGRAPHS ^  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
Eervice.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Black  Watch  Black  Friars 


SPECIAL  UQUEUR 
WHISKY 


LONDON  DRY 
GIN 


Commercial  Alcohol 

nahonal  disulleries  uhiied 

HEAD  OFFICEi  263  ST.  JAMES  STREET,  MONTREAL 


DistUleriea 
Lachlnn.  P.q. 

St.  Bonlfare.  Man. 


Sata,  Q/Scat, 

MOVTREAI.  —  TOROJfTO 
XVInalv«K  —  Vancouver 
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DIRECT  AID  TO 
STEEL  INDUSTRY 
BY  TARIFF  BOARD 

Chairman  W.  H.  Moore  and 
Staff  Complimented  by 
Steel  Men 

NO  TIME  FO^EBATE 

Topics  of  Free  Trade  and  Pro¬ 
tection  Make  No  Appeal — 
Branch  Factories  Should  Get 
Maximum  Supplies  in  Canada. 

Ottawa. — The  positive  support  for 
development  of  Canadian  steel  in¬ 
dustry  products  expressed  by  Chair¬ 
man  W.  H.  Moore,  of  the  Tariff  Ad¬ 
visory  Board  in  sessions  of  the  past 
week,  puts  a  new  complexion  on  the 
entire  outlook  for  favorable  treat¬ 
ment  of  the  industry  by  the  Board, 
the  Minister  of  Finance  and  Parlia¬ 
ment.  The  attitude  of  wantins  to 
.see  development  of  Canadian  indus¬ 
try.  more  production  in  Canadian 
mills  and  less  imports  may  be  very 
q:encral  in  a  political  way.  Tlie  real 
test  of  the  problem  will  ocme  later.  I 
But  it  would  appear  that,  acting  on  | 
I'cnewed  interest  of  the  late  Hon.  .1.  i 
.A.  Robb,  and  his  requests  for  special  I 
inquiry  by  the  Board.  Chairman  | 
.'foore  is  going  forward  in  a  manner 
not  previously  shown.  l)Ut  which  his 
friends  state  was  bis  real  purpose 
and  policy  all  along.  He  plainly  in¬ 
timated  that  imports  of  steel  pro¬ 
ducts  arc  too  heavy  and  that  efforts 
should  be  made  to  correct  the  situa¬ 
tion. 

The  efficiency  of  the  Tariff  Ad¬ 
visory  Board,  particularly  chairman 
\V.  H.  Aloort',  .Secretary  .McKinnon, 
and  his  assistant,  .Miss  .McKvoy,  was 
heartil.v  eoniinended  t'.v  the  steel 
men.  T.  K.  Raliilly,  of  the  Algoma 
Steel  Coriioratioii.  <  onfes.sed  that  ■ 
the  knowledge  of  the  economies  of  | 
the  iron  and  steel  industry  displayed  I 
by  the  Chairni/in  i)ut  tlie  steel  men  I 
on  their  metal,  for  they  knew'  that  I 
in  any  attempt  to  plead  a  case  before  j 
the^  Board  they  had  to  know  a  great  | 
deal  more  about  the  subject  than 
when  they  first  appeared. 

"We  have  every  reason  to  believe 
that  as  :i  result  of  the  labors  of  the 
hoard,  I’arliament  will  have  pre¬ 
sented  to  it  information  that  will  aid 
in  giving  to  Canada  the  most  mod¬ 
ern  eustoms  tariff  covering  iron  and 
steel  of  any  country  in  tlie  world. 

“Tills  will  be  eertainly  true  svith 
lespect  to  the  classification  and  we 
hope  the,  rales  of  duties  will  be  such 
as  to  meet  the  needs  of  f.'anada  not 
only  industrially  but  agriculturally, 
and  otherwise.  If  the  rates  of  duty 
are  not  just  what  we  wish,  we  will 
conclude  that  our  case  did  not  have 
the  merit  we  thought,  or  that  some¬ 
where  wc  had  failed  in  the  presenta¬ 
tion.”  ^ 

Steel  Men  riianinmus. 

H.  T.  Diplock,  of  the  Steel  Com¬ 
pany  of  Canada,  heartily  endorsed 
what  Mr.  Rahilly  had  stated,  and 
said  that  “the  Tariff  Board  has  met 
'  a  great  need  in  this  country". 

Clhairman  Moore  gracefully  ac¬ 
knowledged  the  assistance  given  by 
the  steel  men  In  the  work  of  re¬ 
classification  and  appreciated  the 
fairness  of  all  those  who  had  taken 
part  In  proceedings  before  tlie  hoard. 
Representatives  of  the  Consumers’ 
I.eaguc  and  the  Canadian  Council  of 
-Agriculture  took  part  in  the  discus¬ 
sion.  admitting  their  limited  know-  * 
ledge  of  the  problems. 

At  one  point  in  the  session  .Tohn 
Bain,  of  the  Dominion  Bridge  Com¬ 
pany,  stated  the  fabrication  of  steel 
industry  in  ('anada  demonstrated  the 
wisdom  of  the  protective  tariff. 

A.  K.  Darby,  of  the  Canadian 
I'ouncil  of  .Agriculture,  challenged 
tliat  view,  and  when  Mr.  Bain  said  he 
declined  to  enter  a  controversy  on 
the  merits  of  free  trade  and  protec¬ 
tion,  the  Chairman  intimated  tliat  if 
they  had  any  such  intention  they  had 
belter  hire  a  hall,  as  tlie  Tariff 
Board  had  serious  work  to  do. 

That  the  steel  mills  arc  preparing 
to  expand  tlieir  facilities  and  in¬ 
crease  their  capacity  was  indicated 
hv  the  statement  of  Mr.  Rahilly  that 
the  Algoma  Steel  Corporation  are 
spending  approximately  $2,000,000  on 
plans  to  increase  the  capacity  of  , 
their  mills. 

Dealing  w'ith  the  effect  of  the  pro¬ 
posed  surtax  of  8%  on  alloy  steel. 

.tfr.  Rahilly  stated  that  on  the  esti¬ 
mate  of  1,000  lbs.  of  alloy  steel  bars 
■  being  required  in  tha  construction 
of  a  motor  car  the  increase  in  cost 
of  the  car  through  application  of  the 
surtax  proposed  would  be  approxi¬ 
mately  $1.5G. 

American  Itranoli  Tlants. 

During  tlie  discussion  Mr.  Bong,  of 
tlic  Dominion  Iron  &  Steel  Company, 
stated  tliat  while  the  duty  amounts 
to  25%  on  axles  and  axle  bars  the 
producers  were  not  taking  advanta.se 
of  the  tariff  in  the  prices  of  their 
product.s. 

Two  representatives  of  the  manu¬ 
facturers  of  secondary  steel  pro¬ 
ducts.  .1.  AV.  Harp.er,  of  Wallace. 
Barnes  &  Compaiiv,  Bimited,  Hamil¬ 
ton.  and  the  representative  of  Find¬ 
lay  Brothers.  Carletoii  I’lace.  indicat¬ 
ed  that  ill  tlieir  judgment  certain  im- 
porl.s  were  neeessary  as  raw  mate¬ 
rial  in  production. 

The  Board  gave  sympathetic  at¬ 
tention  to  llio  points  raised,  Imt  liie 
<  liairman  pointed  out  to  .Mr.  Harper 
that  his  factory  at  Hnniiltoii  is  a 
Canadian  Iiraiicli  of  an  .American 
company,  and  remarked: 

'*Yoii  have  a  protection  on  >our 
finished  product  of  20%.  A'ou  want 
the  dul.v  on  yoiir  raw  material  to  be 
nothing,  you  want  it  in  free.  Now 
you  will  have  to  give  us  .a  pretty 
good  reason  for  your  request.  I 
want  everyone  iiere  in  the  same  jiosi- 
lion  as  that  of  .Mr.  Harper’s  firm  io 
under.stand  our  aim  in  making  tiii.'; 
request  for  full  information.  tl  is 
not  because  you  are  .a  manuractiircr 
from  the  United  States  or  Iiecaiise 
you  are  a  brancli  of  a  United  tSates 
firm.  We  want  to  know  the  nature 
of  the  products  brought  in.  Many 
of  them  are  semi-finished.  We  want 
this  information  to  pass  on  to  Par¬ 
liament." 

PRODUCT  TURKISH  TOBACCO. 

I/eoniington.  —  'riie  first  'i’lirkish 
tobacco  ever  raised  in  comniercial 
quantities  in  Canada  went  to  market 
the  other  day  when  six  growers  of 
the  I..eamington  dlstricf,  who  formed ' 


I  a  syndicate  to  try  the  experiment  of 
producing  the  Turkish  variety,  ship- 
lied  1,000  pounds  to  a  Montreal  firm. 
Nearly  half  of  the  crop  raised  on  100 
acres  in  and  about  Leamington  dur¬ 
ing  the  summer  has  gone  through  the 
long  and  painstaking  Greek  process 
of  curing  and  preparing  for  market, 
but  the  growers  estimate  that  they 
will  have  about  30.000  pounds  of  first 
quality  tobacco  as  a  result  of  their 
season’s  work. 


NEW  ISSUE 


Robinson  Cone  Declares 

Bonus  of  25  Cents 

Toronto  Durenu  Tlio  KInancIfil  Tlmrn 

Toronto.  —  Directors  of  Robinson 
Consolidated  Cone  Company  at  a 
meeting  declared  a  bopus  of  26  cents 
per  share  on  the  common  stock,  in 
addition  to  the  regular  dividend  of 
371^  cents  for  the  quarter.  This 
makes  the  distributions  for  the  full 


year  $1.75  per  share. 

The  Company  for  the  yea^  ended 
Sept.  30th  last  earned  these  distribu¬ 
tions  by  a  sub.stantial  margin,  earn¬ 
ings  having  equalled  $2.75  per  share. 
Besides  3  management  preferred 
shares,  the  only  shares  outstanding 
are  49,997  shares  of  no  par  value. 
There  are  no  bonds. 

The  shares  have  been  seeing  at 
around  22,  at  which  the  yield  on  $B75 
per  share  is  8%.  _ 


I  I%oto  Engravers  Net 
[  Earnings  20  P.C.  Higher 

IVaronto  niirc:iii  Tho  Klnnnolnl  Time* 

,  Toronto.  —  Net  earning.s  of  Photo 
Engravers  and  Electrotypers  for  the 
first  seven  months  of  the  company’s 
fiscal  year  which  ends  on  February 
28th,  are  reputed  to  be  20''/c  above 
those  for  the  first  seven  months  of 


last  year.  Earnings  on  the  common 
stock  in  that  year  were  $3.16  per 
share  unusually  heavy  reserves  had 
been  set  aside.  The  company  has  no 
bond.s  and  no  preferred,stock  stand¬ 
ing  ahead  of  the  common,  and  the 
management  is  one  of  the  most  cap¬ 
able  in  the  industry. 

The  stock  at  present  prices,  around 
27  on  the  Toronto  Stock  Exchange, 
yields  7.40%.  as  dividends  are  at  the 
rate  of  $2.00  per  share  per  annum. 


OLD  -  AGE  PENRIOir  PATJ^E 

Toronto.  —  More  than  16,400 
ques,  totalling  $305,985,  are  b 
mailed  to  Ontario’s  old  age  pens 
ers,  representing  the  first  paym 
tinder  the  Old  Age  Pensions  Act. 
December  payments  will  be  on  a 
ger  scale  as  they  will  includs 
many  cases,  the  November  amo 
of  those  who  were  late  in  sen 
in  their  applications  for  the  i 
in  question. 


$30,000,000 

(Closed  Issue) 


Beauharnois  Power  Corporation  Limited 

(to  own  and  control  Beauharnois  Light,  Heat  and  Power  Company  and  other  subsidiary  companies  which 
are  proceeding  with  the  installation  of  500,000  horse  power  on  the'  St.  Lawrence  River) 


Thirty-year  6%  Collateral  Trust  Sinking  Fund  Bonds 

With  Stock  Bonus  Delivery  Warrants  and  Stock  Purchase  Warrants  Attached. 

To  be  dated  October  1,  1929.  To  be  due  October  I,  1959. 

Principal  and  semi-annual  interest  (April  I  and  October  I)  payable  at  the  holder's  option  in  lawful  money  of  Canada  at  any  branch  of  the  Bank  of  Montreal  in  Canada  (Yukon 
Territory  excepted)  or  in  United  Sutes  gold  coin  of  or  equal  to  the  present  standard  of  weight  and  fineness,  at  the  agency  of  the  said  Bank  in  New  York  City,  or  in  sterling 


at  the^fixcT rate  of  $4.86^3  to  the  pound,  at  the  chief  office  of  the  said  Bank  in  London,  England.  Redeemable  at  any  time  in  whole  or  in  part  for  Sinking  Fund  or 
otherwise,  at  the  option  the  Corporation,  on  sixty  days'  notice  at  103%,  to  and  including  October  I,  I934;and  thereafter,  prior  to  maturity,  at  103%,  less  one 
half  of  one  per  cent  for  each  five  years  or  part  thereof  elapsed  since  October  I,  1934,  and  in  each  case  with  accrued  interest  to  the  date  of  redemption. 
Coupon  Bonds  rcgisterable  as  to  principal  only  in  denominations  of  $1,000,  $500  and  $100.  Fully  Registered  Bonds  in  denominations  of  $1,000  and 

authorized  multiples  thereof. 


Trustee:  The  Royal  Trust  Company,  Montreal, 


Stock  Purchase  Warrant 


There  will  also  be  atuched  to  each  Bond  a  Stock  Purchase  Warrant  conferring  the  right  on  surrender 
cf  such  Warrant  to  the  Trustee  at  any  time  on  or  after  October  I,  1932  (or  such  earlier  date  as  may  be 
notified  in  the  manner  to  be  stated  in  the  Warrant)  but  not  later  than  October  I,  1937,  to  purchase  at 
$35  per  share,  fully  paid  Class  B  Non-Voting  Common  Shares  (no  par  value)  of  Beauharnois  Power 
Corporation  Limited,  on  the  basis  of  twenty  such  shares  in  respect  of  each  One  thousand  dollars 
($1,000)  of  Collateral  Trust  Bonds.  Such  Warrant  will  be  non-detachable  (otherwise  than  by  the 
i  rustee  at  the  time  of  its  surrender)  except  in  the  event  of  the  Bond  being  redeemed,  in  which  case  it 
will  be  detachable  by  the  Trustee  and  remain  in  force  until  October  I,  1937. 

In  the  event  of  provision  at  any  time  for  distribution  of  its  assets  as  an  entirety  or  substantially  as  an  en¬ 
tirety,  sixty  days’  notice  may  be  given  by  the  Corporation  within  which  the  stock  purchase  right  conferred 
by  the  Warrant  may  be  exercised,  and  on  the  termination  of  such  notice  such  right  shall  cease,  but  any 
Class  B  Corfimon  Shares  so  purchased  on  or  before  such  termination  shall  be  entitled  to  participate  in 
such  distribution  of  assets.  1  he  Corporation  reserves  the  right  to  increase  the  amount  of  its  authorized 
or  outstanding  shares  and  otherwise  change  its  capital  structure,  but  in  the  event  of  subdivision  or  con¬ 
solidation  cf  its  Class  B  Common  Shares,  or  their  conversion  into  shares  of  another  kind,  the  rights 
conferred  by  the  Warrant  will  be  correspondingly  adjusted.  All  as  will  be  more  fully  set  out  in  the 
Stock  Purchase  Warrant. 


Stock  Bonns  Delivery  Warrant 

Attached  to  each  Bond  will  be  a  Stock  Bonus  Delivery  Warrant  conferring  the  right  to  receive  on 
er  after  October  1.  1932.  (or  such  earlier  date  as  may  be  notified  in  the  manner  to  be  stated  in  the 
Warrant)  from  The  Royal  Trust  Company.  Montreal,  without  payment,  on  surrender  of  such  Warrant, 
fully  paid  Class  A  Common  Shares  (no  par  valu^  of  Beauharnois  Power  Corporation  Limited,  on  the 
basis  of  five  su?h  shares  in  respect  of  each  One  thousand  dollars  ($1,000)  of  Collateral  Trust 
Bonds.  Such  Warrant  will  be  non-detachaWe  otherwise  than  by  the  Trust  Compiany  at  the  time  of 
its  surrender,  except  in  the  event  of  the  Bond  being  redeemed,  in  which  case  the  Warrant  will  be 
detachable  by  the  Trust  Company,  remain  in  force  and  confer  the  right  to  receive  shares  as  above  set 
out.  Fractions  of  shares  will  be  adjusted  at  time  of  exercise  of  the  Warrant  at  market  prices.  All  as 
will  be  more  fully  set  out  in  the  Stock  Bonus  Delivery  Warrant, 

•  SINKING  FUND 

The  Trust  Deed  securing  the  Collateral  Trust  Bonds  will  provide  foranannual  cumulative  Sinking 
Fund,  commencing  in  the  year  1940.  under  which  on  or  before  October  I  of  each  year  from  1940  to  1958. 
inclusive,  payments  of  not  less  than  $  1 50,000  will  be  made,  together  with  a  sum  equal  to  the  annual 
interest  which  would  have  been  payable  on  all  Bonds  previously  retired  through  tl^  operation  rf  the 
Sinkitig  Fund  had  such  Bonds  remained  outstanding.  This  Sinking  Fund  is  to  be  used  for  the  purpose 
of  retiring  Bonds  of  this  issue  by  purchase  at  or  below  redemption  prices,  failing  which  Bonds  will  be 
redeemed  by  lot.  All  as  will  be  more  fully  set  out  in  the  Trust  DmJ  securing  this  issue. 


The  following  information  has  been  received  by  the  Bankers  from  Mr.  R.  O.  Sweezey,  President  of  Beauharnois  Power  Corporation 

Beauharnois  Power  Corporation  Limited  has  been  incorporated  otherwise  confer  in  respect  thereof  the  same  rights  as  if  each  Manage-  future  of  the  Corporation,  The  first  fixed  and  specific  charae'on 

under  the  laws  of  the  Dominion  of  Canada  and  is  to  own  or  control  ment  Preferred  Share  were  a  Class  A  Common  Share.  The  Manage-  the  shares  of  such  comoanies  is  not  to  orevent  the  issue  hv  anv  of 


Beauharnois  Power  Corporation  Limited  has  been  irKorporated 
under  the  laws  of  the  Dominion  of  Canada  and  is  to  own  or  control 
all  the  outstanding  shares  of  Beauharnois  Light,  Heat  and  Power 
Company  (which  is  carrying  on  the  Beauharnois  hydro-electric  de¬ 
velopment)  and  of  its  associated  companies.  Beauharnois  Land 
Company,  Beauharnois  Transmission  Company  and  Beauharnois 
Construction  Company. 

BEAUHARNOIS  LIGHT,  HEAT  AND  POWER  COMPANY 
Beauharnois  Light.  Heat  and  Power  Company  has  acquired  under 
a  lease  from  the  Province  of  Quebec  extending  to  the  year  2003,  and 
under  authorizations  from  the  Governments  of  the  Dominion  of 
Canada  and  the  Province  of  Quebec,  water  power  rights  on  the  St. 
Lawrence  River  about  twenty-five  miles  above  the  City  of  Montreal. 

I  ts  power  house,  in  which  it  is  proposed  to  instal  equipment  capable 
of  producing  500,000  horse  power,  will  be  west  of  the  Town  of 
Beauharnois.  on  Lake  St.  Louis.  This  development  involves  the 
construction  of  a  canal  approximately  fifteen  miles  in  length  to  the 
south  of  the  River  St.  Lawrence,  running  from  Lake  St.  Francis  to 
Lake  St.  Louis.  Complying  with  the  conditions  imposed  by  the  Do¬ 
minion  Government  tl«  canal  has  been  designed  so  that  if  the  St. 
Lawrence  Deep  Waterways  project  is  proceeded  with,  the  canal  can  be 
used  jointly  for  navigationand  power  purposes.  I  naddition  to  the  above 
water  power  rights  the  Beauharnois  Light.  Heat  and  Power  Com¬ 
pany  has  entered  into  a  contract  with  Montreal  Cotton  Company 
providing  for  the  acquisition  of  the  latter's  rights  to  divert  water  for 
power  purposes  from  the  St.  Lawrence  River  at  Lake  St.  Francis. 
In  the  opinion  of  the  Company's  engineers,  the  water  available  from 
the  above  sources  when  diverted  through  the  canal  will  generate 
500.000  horse  power,  equivalent  to  7,500,000  kilowatt  hours  per  day. 
Between  Lake  St.  Francis  and  Lake  St.  Louis  the  St.  Lawrence  River 
drops  eighty-three  feet  in  a  series  of  rapids,  making  this  section  of  the 
River  one  of  the  most  important  water  power  sites  in  Canada,  being 
capable  of  developing  about  2,000.000  horse  power.  The  average  low 
water  fiow  of  the  River  through  this  section  is  approximately  220,000 
cubic  feet  per  second.  Of  this  flow  approximately  120,000  cubic  feet 
per  second  is  presently  allotted  to  power  developments,  which  amount 
includes  the  quantity  allocated  to  the  Beauharnois  Light.  Heat  and 
Power  Company.  It  is  estimated  that  the  unallocated  balance  of 
about  100.000  cubic  feet  per  second,  if  passed  through  the  Company  's 
canal  would  permit  installation  of  approximately  1 ,000,000  additional 
liorse  power.  The  Company's  proposed  development,  in  the  opinion 
cf  its  engineers,  is  the  most  efficient  method  of  utilizing  the  entire 
drop  in  this  section  of  the  River.  In  view  of  the  above,  provision  is 
made  in  the  plans  and  considerable  work  is  now  being  done  with  a 
view  to  installing  further  units  if  additional  water  becomes  available. 
After  the  completion  of  the  present  500.000  horse  power  installation 
It  is  estimated  that  further  units  can  be  installed  at  an  average  cost 
of  less  than  $65  per  horse  power.  The  present  plans  contemplate 
that  200.000  horse  power  will  be  available  by  October  I.  1932.  at 
which  time  the  Company  will  commence  delivering  the  first  blocks 
of  power  under  contracts  already  entered  into,  and  that  the  total  of 
500.000  horse  power  will  be  available  by  October  1,  1935. 

ENGINEERING 

The  plans  and  estimates  of  the  present  development  have  been 
prepared  or  approved  by  the  following  engineers  on  behalf  of  Beau¬ 
harnois  Light.  Heat  and  Power  Company; 

Frederick  Baylis  Brown,  Esq.,  Montreal,  Que. 

Thomas  H.  Hogg.  Esq.,  Toronto,  Ont. 

William  S.  Lee,  Esq.,  New  York  City. 

These  plans  and  estimates  have  been  concurred  in  by  Albert  S. 
Crane.  Esq.,  consulting  engineer,  of  New  York  City,  acting  on  be¬ 
half  of  the  Bankers. 

CAPITALIZATION 

BEAUHARNOIS  POWER  CORPORATION  LIMITED 
(Upon  completion  of  present  financing) 

Authorized  To  be  issued 

Collateral  Trust  Bonds  (this« 

issue) . 7$30,000,000  $30,000,000 

Management  Preferred  Shares 

(no  par  value) .  5  shares  5  shares 

Class  A  Common  Shares  (no 

par  value) .  1,799,995  shares  1,791,000  shares 

Class  B  Non-Voting  Common 

Shares  (no  par  value) . *  3,200,000  shares  None 

*600,000  Class  B  Non-Voting  Common  Shares  to  be  available  for 
purchase  under  Stock  Purchase  Warrants  attached  to  the  Bonds. 

The  Management  Preferred  Shares  above  mentioned  confer  on  the 
holders  the  exclusive  right  for  a  period  of  ten  years  from  September 
1  /.  1 929.  to  elect  and  remove  the  Directors  of  the  Corporation  and 


ment  Preferred  Share  were  a  Class  A  Common  Share.  The  Manage¬ 
ment  Preferred  Shares  at  the  end  of  the  ten-year  period  will  auto¬ 
matically  be  converted  into  Class  A  Common  Shares,  ^t.  with  the 
consent  of  all  the  holders  thereof,  may  be  so  converted  prior  to  that 
time.  These  shares  have  been  provided  to  ensure  continuity  of  direc¬ 
tion  and  policy  during  the  important  initial  period  covering  the 
construction  and  early  oMration  of  the  development  of  Beauharnois 
Light,  Heat  and  Power  Company,  and  will  be  held  between  Hon. 

W.  L.  McDougald,  M.  D.;  R.  O.  Sweezey,  Esq.;  and  A.  F. 
White,  Esq. 

Class  B  Non-Voting  Common  Shares  do  not  carry  the  right  to 
attend  or  vote  at  meetings,  but  otherwise  are  entitled  to  the  same 
rights  as  Class  A  Common  Shares  in  all  respects. 

BEAUHARNOIS  LIGHT,  HEAT  AND  POWER  COMPANY  '!: 

Proposed  Bond  Issue  * 

It  is  proposed  that  Beauharnois  Light,  Heat  and  Power  Company 
shall  issue  in  due  course  bonds,  debentures  or  other  securities  in  such 
principal  amounts  (estimated  at  $50,000,000)  as  its  Directors  may 
from  time  to  time  consider  sufficient,  together  with  the  monies  made 
availsible  to  it  from  the  proceeds  of  the  Collateral  Trust  Bonds,  to 
complete  the  installation  of  five  hundred  thousand  (500,000)  horse 
power.  The  above-mentioned  bonds,  debentures  or  other  securities 
will  not  constitute  a  closed  issue  and  the  Company  will  be  permitted 
to  issue  further  securities  as  more  specifically  set  out  below. 

POWER  CONTRACTS 

Beauharn6is  Light.  Heat  and  Power  Company  has  entered  into 
contracts  extending  beyond  the  maturity  of  these  Bonds  with 
the  Hydro-Electric  Power  Commission  of  Ontario  for  the  sale  of 
250,000  horse  power  and  with  Montreal  Light,  Heat  6-  Power 
Consolidated  for  the  sale  of  1 50.000  horse  pxjwer.  The  first  blocks  of 
power  under  these  contracts  are  to  be  taken  on  Octobci;  I,  1932. 
with  increasing  quantities  each  year,  the  full  amount  to  be  taken 
at  the  end  of  five  years.  From  past  experience  it  is  anticipated  that, 
owing  to  the  rapidly  increasing  demand  for  power,  the  entire  amount 
of  power  deliverable  under  the  above  contracts  will  be  required  well 
before  the  end  of  the  five-year  period.  These  two  contracts  dispose 
of  400,000  horse  power  of  the  50().000  horse  power  now  being  installed, 
and  it  is  expected  that  the  balance  of  available  power  will  be  under 
contract  before  the  plant  is  completed.  The  construction  plans  for 
the  development  have  been  prepared  with  a  view  to  making  available 
in  the  most  economical  manner  the  amount  of  power  estimated  to  be 
required  each  year. 

EARNINGS 

It  is  estimated  by  the  engineers  of  Beauharnois  Light 
Heat  and  Power  Company  that  upon  the  sale  and  de¬ 
livery  of  the  5(X).000  horse  power  now  being  installed, 
the  consolidated  annual  earnings  of  Beauharnois 
Power  Corporation  Limited  and  its  subsidiary  com- 
,  panies  (after  providing  for  all  operating  expenses)  avail¬ 
able  for  interest  and  sinking  fund  on  the  First  Mort¬ 
gage  Bonds  of  Beauharnois  Light,  Heat  ind  Power 
Company  and  on  these  Collateral  Trust  Bonds  will 

amount  to  over . $6,200,000 

It  is  estimated  that  annual  interest  and  sinking  fund 
requirements  on  the  securities  of  Beauharnois  Light, 

Heat  and  Power  Company  expected  to  be  issued  in 
connection  with  completion  of  the  500,000  horse 

power,  now  being  installed,  will  be . $2,750,000 

Balance,  available  for  annual  interest  and  sinking  fund 

on  these  Collateral  Trust  Bonds . $3,450,000 

Annual  interest  and  sinking  fund  requirements  on  these 
Collateral  Trust  Bonds .  $1,950,000 

The  revenue  from  the  aale  and  dellTcry  of  440,000  horse  power  now 
contracted  for  by  the  Hydro-Electric  Power  Commission  of  Ontario 
and  Montreal  Eight,  Heat  &  Power  Consolidated,  will  be  more  than 
sufHclent  to  pay  all  estimated  operating  expenses  of  Beauharnois 
Light,  Hegtand  Power  Company,  Interest  and  sinking  fund  on  the 
First  Mortgage  Bonds  of  the  Company  expected  to  be  Issued  In  connec¬ 
tion  with  the  Installation  of  500,000  horse  power  as  set  out  above,  and 
Intarcst  and  sinking  fund  on  these  Collateral  Trust  Bonds. 

SECURITY 

The  Collateral  Trust  Bonds  are  to  be  secured  by  a  first  fixed  and 
specific  charge  on  all  the  shares  at  any  time  outstanding  of  Beau¬ 
harnois  Light,  Heat  and  Power  Company.  Beauharnois  Construction 
Company,  Beauharnois  Land  Company  and  Beauiiarnois  T  rans- 
mission  Company,  on  any  shares  of  any  other  corporation 
acquired  with  the  proceeds  of  the  Collateral  Trust  Bonds,  and  on  the 
principal  of  all  indebtedness  in  favour  of  the  Corporation  arising  from 
the  application  of  the  proceeds  of  the  bonds,  and  also  by  a  first 
fioating  charge  on  the  undertaking,  property  and  assets,  present  and  ' 


future  of  the  Corporation,  The  first  fixed  and  specific  charge  on 
the  shares  of  such  companies  is  not  to  prevent  the  issue  by  any  of 
such  companies  of  bonds,  debentures  or  o'ther  securities  dr  other 
evidences  of  indebtedness,  but  the  issue  of  such  bonds,  debentures 
or  other  securities  by  Beauharnois  Light,  Heat  and  Power  Company 
is  to  be  permitted  only; 

(a)  to  such  principal  amounts  (estimated  at  $50.000,0(X>)  as  its 
Directors  may  from  time  to  time  consider  sufficient,  together 
with  the  monies  made  available  to  it  from  the  proceeds  of  tho 
Collateral  Trust  Bonds,  to  complete  the  installation  of 
500,000  horse  power;  and 

(b)  to  an  additional  principal  amount  equal  to  the  coot,  or  es- 

I  timated  cost  (including  interest  charges,  taxes  during 

^  construction  and  discount  on  securities)  of  the  installation  or 
proposed  installation  of  additional  horse  power  and/or  of 
the  acquisition  or  proposed  acquisition  of  rights  and  other 
property  in  connection  therewith,  provided  that  the  total 
principal  amount  of  such  securities  at  any  time  outstanding 
in  respect  of  such  additional  horse  power  shall  not  exceed  ' 
in  the  aggregate  $100  for  each  additional  horse  power  in- 
<~l>  stalled  or  proposed  to  be  installed;  and 

(c)  to  an  additional  principal  amount  equal  to  not  over  seventy- 
'  five  per  cent  (75%)  of  the  cost  (as  above  defined)  of 

any  other  rights  and  other  property  acquired  or  constructed  or 
contracted  to  be  acquired  or  constructed  by  or  on  behalf  of 
i  Beauharnois  Light,  Heat  and  Power  Company  in  connection 

with  its  business: 

Provided  tliat  Beauharnois  Light.  Heat^and  Power  Company  may 
borrow  from  and  give  security  to  banks, 'may  give  purchase  money 
mortgages  and  may  incur  unsecured  indebtedness,  all  in  the 
ordinary  course  of  business,  and  may  borrow  from  and  give  security 
to  Beauharnois  Power  Corporation  Limited. 

Such  securities  of  Beauharnois  Light,  Heat  and  Power  Company 
may  be  issued  from  time  to  time  in  such  series,  made  payable  in  such 
currencies  and  places,  on  such  date  or  dates  and  with  such  rates  of 
interest  and  carrying  such  sinking  fund,  conversion,  redemption  and 
other  previsions  as  its  Directors  may  from  time  to  time  determine. 

All  as  will  be  more  fully  defined  in  the  Instruments  securing  such 
bonds,  debentures  or  other  securities. 

PROCEEDS  OF  ISSUE 

The  entire  proceeds  of  the  Collateral  Trust  Bonds  will  be  deposited 
with  the  Trustee  to  be  released  to  or  to  the  order  of  the  Corporation 
in  accordance  with  the  provisions  of  the  Trust  Deed  securing  this  issue 
and  will  be  used  by  tho  Corporation  for  the  acquisition  of  the  under¬ 
taking  and  assets  of  The  Beauharnois  Power  Syndicate  (including  the 
whole  of  the  issued  stock  of  Beauharnois  Light.  Heat  and  Power  Com¬ 
pany).  for  proceeding  directly,  or  through  subsidiaries  with  the 
construction  of  the  Beauharnois  power  development,  with  the  ac¬ 
quisition  of  rights  and  other  property  in  connection  with  the  project 
and  for  and  other  corporate  purposes.  • 

BOARD  OF  DIRECTORS 

The  Board  of  Directors  will  include: 

HON.  W.  L.  McDOUGALD,  M.D.,  Chairman  of  the  Board 
President.  The  Harbour  Commissioners  of  Montreal 

R.  0.  SWEEZEY,  Esq.,  President 
President,  Newman.  Sweezey  &  Company,  Limited 

A.  F.  WHITE.  Esq., Vice-President 
Vice-President,  The  Canadian  Bank  of  Commeres 

AIMS  CEOFFRION.  Esq.,  K.C  ( 

Director,  The  Canada  Life  Auurance  Company  ' 

S  CODIN.  Jr..  Esq. 

Director.  British  Columbia  Power  Corporation,  Limited 

,  J.  H,  GUNDY.  Esq 
President,  Wood.  Gundy  &•  Company.  Limited 

MILLER  LASH.  Esq,,  K.C. 

President.  Brazilian  Traction.  Light  &■  Power  Company,  Limited 

C.  H.  MONTGOMERY.  Esq..  K.C. 

Director,  Montreal*  Light.  Heat  &■  Power  Consolidated 

HON  P.  J.  PARADIS 

Director,  Quebec  Power  Company 

M.  W.  WILSON.  Esq. 

General  Manager,  The  Royal  Bank  of  Canada 


These  Bends  are  offered  for  sale  when,  as  and  if  issued  and  received  by  us  and  subject  to4he  approval  of  Messrs.  Meredith,  Holden,  Heward  &■  Holden,  on  behalf  of  the  Corporation,  and  Messrs.  Blake, 

Lash,  Anglin  &  Cassels.  on  behalf  of  the  Bankers,  as  to  the  incorporation  and  organization  of  the  Corporation,  the  issue  of  its  stock  and  the  creation  and  issue  of  the  Bonds,  and  of  Aim6  Ccoffrioa 
'  _  Esq..  K.C.,  as  to  the  franchises  and  water  rights  of  Beauharnois  Light,  Heat  and  Power  Company  and  the  contracts  for  sale  of  power  already  entered  into  by  it. 

PRICE:  100  and  accrued  interest 

It  is  expected  that  Trustee's  interim  certificates  or  receipts  will  be  ready  for  delivery  on  or  about  December  17,  1929. 

Newman,  Sweezey  &  Company  Dominion  Securities  Corporation  Wood,  Gundy  &  Company 

Limited  '  Limited  Limited 


A.  E.  Ames  &  Co. 

V  Limited 


James  Richardson  &  Sons 

Limited 


Societe  de  Placements  du  Canada 


The  »t4tement$  htre-n  K«vf  bre-T  Kcrepted  by  4$  4ccurs'e  but  t'e  in  no  fvenf  lo  h«  constmed  4$  repre!en:4tion|  by  us. 


THE  FINAI'jClAL  TIMES, 


DECEMBER 


Harley,  Milner  &l  Co, 

Members  Toronto  Stock  Exchange 


Private  wire  connectiont  to  principal  financial  centrea 


GOOD  PROGRESS  o\r»«s,  rp.ciTS.^^  FURTHER  WIDE 
BEING  MADE  ON  rvKToA;-  EXPANSION  FOR 

/  America  Apt  was  framed,  no  one  m  wm 

DETROIT  TUNNEL  ^Wireless  telegraphy  and  telephony  I  liOHliA^V  CHAIM 

tare  branches  of  our  general  system  -  .  *  *  v»****ii*i 

n*  »  1  »  1  A  ,  e  h’f  commnnicatlons  just  as  are  wire  — - - 

Biggest  International  Auto.  Sub- 1  telegraphy  and  telephony,  and  there  Fifftaen  New  Stores  Opened  to 


FURTHER  WIDE 
!  EXPANSION  FOR  | 
LOBLAW  CHAIN 


INVESTMENT  SECUIUTIES 


350  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 

HAMltTON— LONDON— WTNDSOR— ST.  CATHARINBS— HAUPAX 
_  D3f 


way  in  the  World  Kas  !  ia  no  doubt  that  the  control  of  com- 1  Date  With  Sales  Running 

Unirrue  Fenturea  j  municationa  in  Canada  Is  and  ought  j  ac..  j 

unique  rcatuics  govern-!  Ahead 

1,000  CARS  AN  HOUR  |  '"“in  this  province  at  any  rate,  it  is,  I  IN  STRONG  POSITION 

- 1 1  -believe,  essential  that  not  only  |  _ 

Word  has  been  received  to  the  who  are  interested  in  educa- |  Toronto  Bureau  The  Kinanrlui  Timro 

feet  that  the  $25,000,000  tunnel  which  ''‘’I  those  w'ho  are  aiming  at  the  |  Toronto. — Loblaw  Groceterias  Co., 
will  connect  Detroit  and  'Windsor  |  of  I  Ltd.,  this  year  to  date  has  opened  16 

llTlilfti*  TT0t  HIvPi*  w  StlOUiQ  uG  flSSOCt&vGQ  \Vltn  Ally  ffGtl“  i 

ing  most  favorabl?  The  gfant  ven- i  oral  control  of  radio.  So  we  shall  |  stores  in  Canada,  which  brings  the 
tilating  towers  arising  each  side  of  as  well  as  enabled,  to  do  •  total  number  operating  at  the  pres- 

the  river  bear  witness  to  the  til-tni?  ®l>8re  in  making  every  place  in  -  ent  time  to  93. 

.  struggle  against  nature  which  '•'a'’ Sale#  continue  to  run  well  ahead 
[been  waging  for  more  than  yerr,  P.  earrjing  -  ,  ,  EYom  June  Ist  to  Oc- 

,and  which  will  continue  tt.ncil  nc-'t  I  o^ost"  o? oi"/ pwp^  |  tober  19th.  sales  totalled  $6,793,917. 

.  _ _  a  gain  of  19%.  while  net  profits  were 

The  tunnel,  which  will  bo  ^  ^  1  from  $184,507  in  that  per- 

weld’s  first  international  automo-  niyiMr  rAHIDAMICC  iod  last  year  to  $352,844  this  year, 

btle  tunnel,  wilt  allow  streams  \^\/iT|I  /iPjlJj J  The  company  continues  its  policy  of 

automobiles  to  ply  between  the  Uni-,  ,  _ ^  *fc**wk^*v opening  new  units,  as  suitable  loca- 
ranks,  inp  llPpA|lTP|\  TA  tions  develop.  At  the  present  time 

with  the  famous  Ho  land  tunnel  con- i  rtllLi  IluA  vlllljl/  Iw  one' new  store  is  underway  in  Can- 

necting  New  \  ork  (  ity  and  Jersey  1  *1  ri  Ilf  mi  ada,  one  in  Chicago  and  one  in  But-  ^ 

City.  New  marvels  of  engineering  DC  nfllMr  Wril  fajo.  The  two  latter  are.  of  course.  | 

and  air  control  mark  its  mile  and  a  DCi  UvlilU  TILiLL  being  established  by  the  American 

quarter  structure.  _  company. 

'  ealt^'^o?  WoodS‘"n!eiSue""?in  '  tS  Canada  Paving  it  anting  the  .  Offlciais  arc  gratified  by  the  way 
Ui  YYoimwrtiu  Ii\tiiue.  in  I'm  aa  »  a  v  •  m  which  the  American  company  is 

square  bounded  by  Bates,  Randolph  Most  Acbve  Year  in  gaining  ground.  As  an  illustration 

.J'  !  I*»  Hitlory  of  the  growth  of  this  company,  in  j 

fhonoa  -  which  the  Canadian  company  holds  ; 

1  r  '  "1  ''  P®'  EARNS  ABOUT  SS  interest,  sales  of  all  American  | 

iline,  and  under  privale  property  to  - -  ,n,o  t,.  «7‘'OAn  r^n,  •><» ' 

[the  easterly  side  of  Ouellette  avenue  Tor««*o  Bnreaa  The  Kinaneim  TimeA  i™  „  i 

:  between  Park  and  Wyandotte  Toronto.— Paving  company  stocks  stores  in  operation  .whereas,  the.  ag¬ 
ist  reets.  Windsor.  being  recommended  as  depres- 

It  has  a  roadwav  of  twenty-two  sion  proof  by  some  of  the  large  Uni-  November  19th.  1929,  was  .$3-0, 00). 

I  feet  and  an  estimated  capacity  of'f®'^  Stales  financial  advisory  .scr-  pom  118_  stores  in  operation.  in 
1  000  vehicles  per  hour  in  either  dl-,'''®®*'-  Pointed  out  in  an  artie'e  stores  are  operating  an-. 

Irection.  being  limited  to  this  num-  '«  'h®  current  issue  of  “The  Inves-  m  Buffalo  and  vicinity  14  stores.  The 
Iber  by  the  formalities  of  customs  I PuMished  by  Alcl.cod.  Young.  American  (  ompany  ha.s  had  a  severe 
regulation.  Weir  &  Co.,  Limited.  The  reason  for  etniggle  to  establish  its  busines.s.  ■ 

Thetuniiel  is  5.1.15  feet  from  uor-  these  stocks  as  de-  against  the  keenest  typo  of  compe- 

lal  to  portal,  and  5,485  feet  f >oiu  ' P®®®sion  proof  is  that  when  husi-  tition  from  powerful  rival  chain 
street  grade  to  street  grade.  It  is  45  generally  is  dull  public  author!-  stores,  but  the  progress  made,  in 

feet  below  the  channel  water  level  undertake  more  paving  and  face  of  this,  is  indicated  by  the  f;g- 

Now  problems  of  air  purifioaiioii  i ®‘ber  public  works  to  give  employ-  ures  given  above, 
and  ventilation  have  been  met  and  t®  Labor.  I  A  development  that  Is  gratifying  to 

conquered  in  planning  the  liinnel.  One  of  the  largest  paving  oompan- 1  the  management  of  the  Canadian 
and  bngineers  are  confident  that  the  Canada,  Canada  Paving  and  company  is  that  those  stores,  which 

air  in  every  section  of  the  great  u'®bP^y  Corporation.  Limited,  it  is  have  been  in  operation  over  on* 
tunnel  will  tbe  free  from  earbon  sailed,  is  having  the  most  active  year  continue  to  show  progress 
monoxide  gas  and  purer  than  the  h®‘'‘® ’p  bistory.  Net  earnings  of  sales  having  Increased.  This  indi- 
air  of  the  cities  above.  *Le  company  in  1929  will  probably  cates  a  permanence  to  liusincss 

The  ventilating  design  is  based  on  ‘"'PProxlmate  $525,000  and  given  good  growth.  The  increase  in  sales  of 
data  obtained  in  both  the  Holland  ®b®P  weather  for  the  rest  of  the  the  company  is  shared  by  the  older 
and  the  Alameda  tunnels.  A  fresh  possibly  run  over  $550,000.  units  and  is  not  due  merely  to  nev. 

air  duct  extends  under  the  floor  *Lc  lower  figure,  which  is  very  stores  added  to  the  system, 
section,  with  the  foul  air  duct  be- '  ®®p'*®®'’p*'''®-  p®*^  earnings  after  all  P'or  the  year  ended  .May  :51st,  1920 

tween  the  ceiling  slab  and  the  roof  j  ®bp*'S®‘’  work  out  at  over  $26  on  Loblaw*  Groceterias  Co.  I.td..  shown, 

of  the  tunnel  throughout  the  greater  i®‘'*®b  share  of  7%  convertible  prefer-  net  profits  of  $922,000,  which,  wit!' 
length.  At  the  outer  sections  of  thel'  ®^  stock  and  over  $5  on  each  .share  other  income,  brought  llie  total  i.i- 
tunnel.  both  fresh  and  vitiated  air  isl®^  common  stock.  The  7%  prefer-  come  to  $969,748,  Charges  against 
carried  in  passageways  above  thei^.®*^  shares  are  convertible  at  any  |  (his  left  $818,000.  equal  to  $  l.2'J  p?. 
"oadway,  the  fresh  air  being  led  -^'p''®  'Pt®  common  stock  on  the  basis  |  share  on  the  191,650  shares  Iher 
from  its  passageways  dow’n  the  side  i®^  three  shares  of  common  for  each  i  outstanding.  All  preferred  slot ! 
walls  and  re'eased  from  thfe  tunnel  ^  ®p®®®  ®^  preferred.  Selling  cur- |  has  been  or  is  being  retired,  a’’*' 

near  the  roadway  level.  |rently  at  $90  the  preferred  stock  I  851,141  shares  of  Class  “A”  and  “L 

In  the  ventilating  building  at  each  iS‘''®s  an  attractive  yield  of  7.7$  P®r  |  share.s  are  outstanding, 

end  of  the  tunnel  will  be  twelve  i®®®^*  »tPf^  with  around  $5.00  being  i  should  an  increase  in  net  profits  I 

giapt  fans,  six  of  Ihe  blower  type  ®**''u®d  on  each  common  share  the  [of  50%  be  shown  for  the -full  current 
and  six  of  the  exhaust  t.vpe.  The  ^ou'ersion  privile.ge  is  speedily  ,  year,  results  would  be  better  thar 

fresh  air  is  pumped  into  the  tunnel  ,  ^'''■®'''*PS/iP  value.  Ih  fact,  it  is  stat-  $i_200,000,  equal  to  approximatel; 

and  emitted  alongside  the  roadway  j®”  circles  close  to  the  manage- j  $150  share,  a.s  against  current 
at  about  the  level  of  the  ordinary  J®®®^  that  an  initial  dividend  ■will  |  dividends  on  Iho  “A”  and  “B”  stock 

automobile  exhaust.*  Suction  fans  "Lely  be  declared > op  the  common  (.ombine-J  of  60  cents  per  share  pet- 

operating  through  the  upper  duct|?®®®L  early  m  the  new  year.  L'ew  mjmm^  company  umv  be  re¬ 

draw  the  foul  air  in  through  open- Ilf®®®®  ®®P’Line  such  splendid  secur-  garded,  therefore,  as  in  a  very  com 
ings  in  the  ceiling  slabs.  It  is  con-  ^y  pp'^  L'sL  ylo.d  %ith,the  possibili-  fortable  position  from  an  earnin’,': 
veyed  through  these  ducts  and  re- j[y  ®f  ®PLpn.ce.ui®C,iit»valuo  through  ji  ^ 

turned  to  the  atuiosnhere  tlmmgh  | ‘he  c®Pve^  1  the  end  of  May  last  approximated 

stacks  in  the  ventilating  building.  |  1®® ‘iuu®u»icraenl  of  P.-emierT'er- ;  qqq  qqq 

Approximately  one  million  cul-cj^®®®®  ‘hat  large  cx^nsioiis  to  the  j  '  ' _ _ _ . _ 

feet  of  air  will  be  required  a  minute  iP‘P'e(J  highway.s  of  the  province  will 

under  maximum  operating  condi- 1 h®  P'-oceeded  with  in  order  to  mpke  P  A  M •  nl  A  M  pA^IPIP 
tions.  and  a  complete  chan.gc  of  air  S®®‘‘  roads  available  to  the  more  re- j  1  /ivlFlv  f 

will  be  made  each  90  seconds.  The  ’P®f®  ''"’.‘ij  districts  Is  a  feature'  *  *  /vviino  I 

power  layout  is  so  arranged  that  any  which  will  work  to  the  company's  |  CApMlMl^W  I  ||WCU  I 

part  of  the  equipment  may -be  o“- '?‘‘y®P‘®se  next  year.  It  is  also  to;  UllAlllllUU  U  U  1 1  Dii  « 

crated  from  either  the  American  or  h®  p®‘®p  ‘hat  the  early  pavements'  _ _ _  -  - 

Canadian  side,  obviating  any  like-  P®®  down  about  ten  years  ago  are:  *7  mo  - 

lihood  of  a  pow’er  bveakdown  affect-  P®"'  having  to  -be  renewed.  Tlic  I  ^  t  ' 

ing  the  ventilating  system.  Kach  "Pening  of  the  new  Detroit-Windsor  Compares  With  $10,OC6,- 
ventilating  tower  will  have  3,000  gill- stimulating  construe-  279  in  1928 

like  glass  openings  for  the  admis-j‘'®P  ‘p  ‘h®  Border  Cities,  the  head- 1  _ ^ _  - 

sion  of  fresh  air  to  the  blower  sys- j®ppr‘®‘'®  ®‘  ‘h®  company.  Canada  I  r,f  oimi.io.-  in.ifY. 

tern.  Canadian  and  American  coni-  ^py‘P^  already  has  a  large  quantity' _  ‘  ,  j|.‘  n.,',’:’,:'  i..,,- 


1,000  CARS  AN  HOUR 


Date  With  Sales  Running 
Well  Ahead 

IN  STRONG  POSITION 


This  Corporation  now  owns  or  controls  the  companies  manufac* 
turing  aiyl  distributing  the  following  widely  known  products: 


ZONITE 

tituU  and  Ointment  Antueptm 

Agmel 

KUnty  CMditions 

Larvex 

Mi0tk-^r9O/iHg  Solution 


Forhan’s 

Toatkpute  and  dstrinteni 

OVOFERRIN 

Iron  Tania  _jJ 

Argyrol 

A  Famaui  Utdkaliaa 


uuiyusi  III  uui  ptjutJie. 

The  tunnel,  which  will  bo  the  |  ^ 

woi'id’s  first  international  automo-  |)A1IIMP  P AIUD  A  AIII? C 

bile  tunnel,  will  allow  s‘rea>us  ,  f  fAYlllU  tUlui  ANItj 
automobiles  to  ply  between  the  Uni-  i 

ted  States  and  Canada.  It  ranks  ^  A  DI?  DCDADTCn  TA 
with  the  famous  HoMand  tunnel  con-  I  MJ\|j  Aul  UAIIjII  Ilf 
necting  New  York  (Yty  and  Jersey  '  ^  .  * 

City.  New  marvels  of  engiiieering  I  D  Ij  A  A  f  M  P  HI  P  I  I 
ami  air  control  mark  its  mile  and  a  DD  l/vlliU  iIuIjL 
quarter  structure. 

'  The  Detroit  terminal  is  one  block  ^  j  o  •  •  rM  • 

■east  of  tVoodward  avenue,  -in  the  |  Cnnada  raving  It  Closing  the 
square  bounded  by  Bates,  Randolph.  |  Most  Active  Year  in 

, Atwater  and  Woodhridge  streets.  It  I  Jjg  History 

extends  under  Randolph  street  to  the  ^ 

Detroit  river,  thence  under  the  De-  c*  wi* 

troit  river  to  the  Canadian  harlior  fcAKINa  AtSi/Ul  $5  | 

■  I  line,  and  under  private  property  to  - - - - 

Ifhe  easterly  side  of  Ouellette  avenue  Toronto  nnrenn  The  s'lnMiiMni  Timee. 

I  between  'Park  and  Wyandotte  Toronto.— Paving  company  stocks 


The  Common  Stock  of  this  Corporation  now  pays  dividends  at 
the  rate  of  $1.60  per  annum.  Therefore,  at  its  present  price  of' 
approximately  $20  per  share,  it  returns  a  yield  of  8  per  cent. 

LitTEO  ON  THE  NeW  YoEK  CuRB  ExCHANBE 

Copy  of  Analysis  upon  Request 

Peter  P.  McDermott  &  Ca 

Members  New  York  Stack  Exchange 
Members  New  York  Curb  Eseehanga 

42  Bmndlway  N«w  Ynrti 

Tetephone  DIGby  7140* 


Board  of  Directors 

E.  B.  Decary, 
President 

Sir  Herbert  H-olt, 

I'ice-PresiJcnr 

i  Robert  .4dair 
I  Hon.  Geoi.  E.  Amyot 
E.  W.  Beatty,  KiU. 

A.  J.  Brown,  K,C.; 
Thos.  S.  Darling  *  ' 
Kenneth  T.  Dawes 
Hector  Decary 
.\ime  Geoffri-on,  K.U. 
Sir  rharles  Gordon 
H.  IV.  K.  Hale 
T.  B.  Macaulay 
Walter  Molson 
John  H.  Pripc 
Hon.  D.  Bi^ond 
George  \.  R-oss 
Hon.  J.  31.  Wilson 
Hon.L.  .\.  Tuscbereaii 


A  GUARANTEED  INCOME 
THAT  BEGINS  AT  ONCE 

Invest  your  funds  in  our 
Guaranteed  6  %  First 
Mortgage  Certificates. 

Interest  begins  the  day 
we  receive  your  remit¬ 
tance. 

Denominations  $100  up. 

Write  for  Particulars 

The  Title  Guarantee  and  Trust 
Corporation  of  Canada 

Capital  $1,000,000 
1 34  St.  James  St.  West.  Montreal 


Nine  Common  Stocks 
for  Investment 

We  believe  that  investors  who  have  faith 
in  Canada’s  future  can  take  advantage  of 
present  price  levels  to  accumulate  the 
common  stocks  of  sound  companies  in  the 
country’s  basic  industries. 

We  have  prepared  a  brief  description  of 
nine  stocks  which  we  recommend  and  a 
copy  of  this  pamphlet  will  be  forvtarded 
on  request. 

Greenshields  &  Co 

Inveatment  Bankers  ^ 

Members  Montreal  Stock  Elxcbange 

17  St.  John  Street,  Montreal 

tUo  Uoooi  Royal  Hotel 


OTTAWA 
S6  Spirki  St. 


TORONTO 
24  Kiii(  St.  W. 


QUEBEC 
124  Si.  Pmct  St. 


Investment  Sugeestions 
for  the 


Month  of  December 


C.  N.  R.  CDominion  Canada  Guarantee) 
6%  Bonds,  due  1969,  at  101.50,  yield  4.92. 

Gatineau  Power  Co.,  First  Mortgage 
5%  Bonds,  due  1956,  at  93.00,  yield  5.50. 

Nova  Scotia  Public  Cold  Storage 
Terminals,  Limited,  First  Mortgage 
6%  Bonds,  due  1958,  at  96.65,  yield  6.25. 
(Bonus  2*/^  Common  Shares  with  each 
$1,000  Bond) 

Canadian  International  Paper  Co., 
First  Mortgage  Sinking  Fund  Gold' 
6%  Bonds,  due  1949,  at  95,  yield  6.45. 


Selected  offering  list  forwarded  on  request. 

Drury  &  Co 

MONTREAL 


369  St.  James  Street 


Harbour  1254 


EARNINGS  LOWER 

October  Net  of  $7,309,836  ! 
Compares  With  $10,006,- 
279  in  1928 

The  statement  of  earnings  and*;- 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government.  Municipal  and 
'"Dollar  for  Dollar"  Bonds 
Canadian  Pacific  Building  Toronto 

Montreal  London  HAuaroN  Ottawa  Winnipeo 


STOCKS  BONDS  —  ORAIN 

Invos'tmon-fe  Bankers 

Gage  .Evans.Spenc^ 

LIMITED 

An  member*  of  the  Wlnnipeir  Grain 
KxehnnKe,  Yve  solicit,  on  conservative 
margin  nerounts,  t$rain  orders,  for  pur¬ 
chase  and  sale. 


Robert  Dodd  &  Company,  Inc. 

INVESTMENT  BANKERS 

THE  R^YAL  BANK  BUILDlNa 

MONTREAL,  QUE. 

Telephones  Harbour— 8141-2 


DIBKCT  PniVATH  W  lltl)  TO  Al.l,  MAnivKTS 
TWO  i*RKn:nnKU  stocks  wk  kkcommrxu 

CANADIAN  WESTERN  NATURAL  GAS 

0%  —  URICK  09 

'  BURNS  &  CO’Y.,  UMITED 

CWITII  BONUS)  —  rniCK  10») 

ASK  vs  I’-OII  1‘ARTirvpAllS. 

CARIpII-E  &  FARR,  I.IMITEP 

Grain  Exchange  BuiMing  t'.VLGABk,  ALBERTA 


LOWER  EARNINGS 
:  FOR  BARCELONA 

Steady  Decline  Last  Three 
Months  as  Result  of  Pro¬ 
longed  Drought 

Tnronto  Biirean  The  Klnancial  Times 

Toronto. — For  the  third  month  in 
succession,  the  Darceloiia  Traction. 
Light  and  Power  Company  has 
shown  a  decrease  in  its  net  earnings 
compared  with  the  corresponding 
months  of  the  previous  year.  The 
prolonged  drought  in  Spain  is  chief¬ 
ly  responsible.  Owing  to  dry  wea¬ 
ther.  it  has  been  necessary  for  the 
company  to  continue  the  use  ,  of 
steam  plants  which  has  added  to  op¬ 
erating  expenses. 

Up  to  the  end  of  July.  Barcelona  | 
Traction  showed  regularly  monthly  i 
increases  in  net  earnings  over  1928.  | 
At  that  time  the  year’s  gain  stood  at  j 
2,223.387  pesetas.  At  the  end  of  Oc¬ 
tober,  owing  to  the  drought,  tho  net 
earnings  increase  had  dropped  to 
896,847  pesetas.  Since  the  first  of 
-  the  year  Barcelona  accordingly 
shows  an  increase  of  1.7  per  cent, 
over  1928. 

1926  1929. 

Gross  earn,  from 

oper .  7.470.8815  8.600.917 

Operating  pxp.  ...  2.316.722  9. 72.'), 030  ■ 

Net  earnings  .  ..  3,154,164  4,935,287 

Aggreg.  gross  earn. 

from  Jan.  1st  ..74,113,502  83,322.267 
Aggreg.  net  earn. 

From  Jan.  1st.  .51,726,851  52.623,638 

Col.  Bovey  Advocates 

Radio  Control  Here 

The  educational  value  of  the  la- 
dio  and  the  growing  need  for  some 
kind  of  government  or  official  con¬ 
trol  in  broadcasting  were  pointed  out 
by  Colonel  Wilfrid  Bovey,  director  of 
the  department  of  extra-mural  rela¬ 
tions  at  McGill  University,  in  an  ad¬ 
dress  on  “Some  Aspects  of  Kduca- 
tion,”  delivered  recently  at  the 
Mount  Royal  Hotel. 

"I  do  not  propose  to  claim,  that 
everything  transmitted  over  the  ra¬ 
dio  comes  into  the  sphere  of  educa¬ 
tion,”  he  continued,  “but  nearly  all 
broadcasting  is  educational  to  a 
greater  or  less  degree. 

"We  are  told  that  the  federal  gov¬ 
ernment  proposes  to  take  cont.'ol  of 
broadcasting,  and  1  am  very  glad  to 


j  extended  to  provinces  other  than  h’®®*'*  "f  $2,696,442.  Gross  i 

Ontario.  earnings  for  the  month  are  rcpoil- 

!  ’  _1 _  ■ _ •  ed  at  $20,152,442.  a  decrease  of  $6,-' 

, ,  J  ,,,  _  867,889.  while  working  expenses 

London- Western  Trust  amounted  to  $12,842,606.  a  decrease 


Regional  Appointments 


VnnooiivrrBiirraiiThv  KInnnolal  Time* 

Vancouver. — Appointments  to  the 
regional  hoard  for  British  Columbia 
of  the  London  and  Western  Trust 
Co.,  Ltd.,  is  announced  by  Brlg.-Oen. 
J.  A.  Clark,  M.P.,  manager  of  the 
British  Columbia  institution. 

Financial  activities  of  the  com¬ 
pany,  of  wliicli  Rt.  Hon.  Arthur 
Meighen  is  vice-president  and  Gen. 
J.  W.  Stewart  is  chairman  of  tho 
British  Coluinhia  regional  board,  ex- 
Itend  to  every  part  of  the  Dominion. 

I  Brig.-Gcn.  Clark  announces  that 
W.  G.  Miirrin,  president  of  the  B.C. 
Electric  Railway  Company;  Stanley 
Burke,  general  manager  of  Pember¬ 
ton  &  Son,  V’ancouver.  Ltd.,  and  R. 
M.  Maithland.  of  the  firm  of  Macau- 
j  lay,  Nicolls,  Maithland  &  Co..  Ltd., 
ihave  been  appointeil  to  the  regional 
iltoard  of  the  London  &  Western 
Trust. 

Complete  autonomy  In  each  prov¬ 
ince  is  enjoyed  by  regional  boards  of 
the  trust  company,  each  regional 
ho.ard  electing  two  representatives 
to  the  governing  board  of  the  com¬ 
pany. 

Nat.  Sewer  Pipe  Earns 

$4.61  on  Common 

%  . . . . 

Toronto  niirrni*  Tho  FInanolnl  Tlmo, 

Toronto.  —  The  annual  report  of 
tfte  National  Sewer  Pipe  Company, 
for  the  year  ended  October  31.  shows 
net  earnings  amounting  to  $294,465, 
after  provision  for  depreciation  and 
income  tax.  After  making  allowance 
for  a  full  year's  dividend  on  the  class 
“A”  stock,  earnings  on  the  common 
shares  were  $4.61  each,  and  it  Is  the 
intention  of  the  directors  to  com¬ 
mence  paying  quarterly  dividends  of 
50  cents  per  share  on  the  common 
stock  on  Marcli  15,  1930 

The  balance  sheet  reveals  a  strong 
liquid  position,  net  working  capital 
having  Increased  from  $5J5,677  in 
1928  to  $949,112  in  1929.  The  work¬ 
ing  capital  ratio  is  now  more  than 
8  to  1. 

t 

The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  securi¬ 
ties. 


For  the  ten-month  period  ended 
with  October,  net  profits  amount-  j 
cd  to  $35,441,625,  as  comparad  with  j 
$41,231,568  in  the  conesponding  pe¬ 
riod  of  last  year,  a  derreaso  of  $5,-  | 
789,942.  Gross  earnings  for  the  ten- 
month  period  amounted  to  $178,091,- i 
528,  a  decrease  of  $5,497,002,  while 
working  expenses  were  up  $292,940 
at  $142,649,902.  ,  i 

The  following  table  shows  the ' 
earnings,  expenses  and  net  profits 
for  the ‘month  of  October  and  for 

the  ten  month  period  ending  witli 
October,  with  comparisons: 

1929  1928  Pre. 

$  $  $  I 

Octolier — 

Oro-ss  20.1K2.442  27,02(l..332  6.867.SX! 

Exp.  12,842.606  17,014.052  4,171.1  1 

Net  7,309.836  10,006.279  3,696,1  1; 

1929  1928  lire. 

$  $  J 

Ten  Mo.x. : — 

Gross  178.091,528  183.5SS.'.3I  5.497.00;' 
Exp.  143,649,902  1  12.356.962  •  292.9  K- 

Net  35,441.625  41,231.568  5,789.912 


Int.  Pete.  Nine  Months 

Output  Up  7  Per  Cent. 

Toronto  Dureiiu  The  Flnniiol.il  Timex 

Toronto. — Crude  oil  production  by 
International  Petroleum  Co..  Ltd., ,  I 
from  its  properties  in  Columbia  and  | 
Peru  increased  approximately  7%  in  j 
the  first  nine  montbs  this  year  over  j 
the  corresponding  period  of  1928.  ■ 
Company’s  total  production  from 
both  sources  amounted  to  23,23!t,689 
barrels,  compared  with  21.718,838  in 
the  1928  nine  month  period. 

The  major  portion  of  Ihe  com¬ 
pany’s  oil  has  come  from  Colombia, 
where  it  produced  15,165,241  barrels 
to  October  1,  this  year,  whereas  a 
year  ago  in  the  like  period  its  pro¬ 
duction  in  that  country  totalled  14,- 
887,271  barrels.  Peruvian  output 
in  the  first  nine  months  of  1929  was 
8,074,448  barrels,  compared  with  6.- 
831,567  barrels  in  the  corresponding 
1928  period. 

Total  shipments  by  the  company 
this  year  were  17,477,411  barrels, 
going  to  the  refineries  of  Standard 
Oil  Co.  of  New  Jersey  and  Imperial 
Oil,  Ltd.  In  the  first  nine  months 
of  1928  these  shipments  amounted  to 
16,185,841  barrels.  « 


James  Richardson  &  Sons 


STOCKS  -  BONDS  -  GRAIN 


Direct  private  wires,  from  co.Ast  to  coast 
in  Canada  and  to  all  principcJ  markets  in 
the  U.  S.  A. 


Montreal  Toronto  Kingston 

Brandon  ■  .oose  Jaw  Saskatoon 

Edmonton  Winnipeg 


PARTICIPATING 
SECURITIES  CORPORATION 

LIMITED 

Investment  Bankers  * 

388  ST.  JAMES  STREET  WEST  '  MONTREAL 

Telephone:  M Arquette  5846 


Conserve  Your  Estate 

By  appointing  Prudential  Truat  Company  Limited 
executor  or  trustee,  you  free  your  estate  from 
tbe  many  handicaps  liable  to  be  experienced  when 
an  individual  acts  in  that  capacity. 

This  Company  is  never  ill  or  absent.  A  perf 
petual  corporation,  its  service  is  continuous.  It  is 
thoroughly  experienced  in  all  phases  of  trust  work, 
and  it  possesses  special  facilities  which  few  indivi¬ 
duals  can  command. 

We  shall  welcome  an  opportunity  to  discuss  with 
you  how  we  can  serve  you  in  your  business  or  per¬ 
sonal  affairs. 

Prudential  Trust  Company 

Limited  rl 


Limited 

Brig.-Csn,  G.  E.  McCuaig, 

President. 


Frank  S.  Tai^r. 
GeaemI  Mweger. 


Head  Office:  485  St.  John  St.,  MontreaL 


A 


THE  nNANClAL 


MONTREAL^ECEMBER  6,  1929 


_ _  *•  ®aly  d?elffa  ftgaiast  th«  fteeal  eyetoma  ef  tba 

H  lilwIfriCTf  but  that  It  ia  a  prinaii^U  v/ttii  hta  enuada 

^  that  alt  psHs  0/  tbs  Emplfs  ehstl  hbars  squally  In 

*’ M«MAlii/bVyb/MoTue«Vri?u^^  proeperlty.  Tbsr?  i-.  ind??^,  profit,  p&tsatlal  ewd  for 


conpaay,  Limited.  Cessda,  IspHsti  In  IHs  prgppgg!,  y-jf  .natural  rceour- 

..  ^  ~  CSS)  pad  pur  proved  capacity  to  manufastura  pome 

K.  EIDIET  COX . I  resident  nnra  of  poods  of  cunerior  ouallly  pA  marketablo  pries, 

DAVID  DUBySIDE  ....  Oencml  Mnnager  conveys  the  idea  that  under  favoraV.?  trpds  conditions 

A.  R.  AV.  rOrXG  ....  .  .  .  .  Xetrs  Editor  industries  m'pht  b?  c?{t?=d?d  Y/Uh  profit. 


Fur  Trade  Big  Factor  in  Developing  Canada 

Hudson’o  Bay  Company  Held  West  Until  Dominion  Expanded  to  Absorb  It 


K.  EMMET  COX 
DATID  BUBXSIDE 


JlISTORtCAL  SKnTCW"Tbo  place  land  the  United  States  boundary.  |  partmont  of  the  Interior,  and  have 


Oencnl  Manager 


R.  o  SMITH . Toronto  Editor  British  E.mnirc  Is  capable  pf  prgdueJag  Its  OVm  vclopmcst  and  (ho  ( iirso  of  settled  thE  MODER.'.’  INDUSTRY— G. -eat !  TRESfeNT  ITODL’CTION.— Cem- 

*  _ _  food  euppllee.  That  belag  so,  why  chouW  It  not  do  aoT  famHlnr  history.  Later  changes  have  come  over  the  fur  !  tuenclng  with  1881,  records  of  the 

BCBscRiPTioiir  PRICE!  In  cnandn,  aa.oo  a  y*nn  at.n  t^ok  Rt  tho  map  M  cvJdeacs  of  v.lisf  might  be  done.  Lfd  wUh  trt'uwYhnvrhftiYt^^wa^^  lucent  years.  The  railway  i  valuo  of  i 

,  for  aix  montba.  In  firoat  Britain  laa.  a  yanri  Ta.  Tmoroved  and  ev*"  liwnrovlnr*  communlcntion  and  fmfiiTv- j bas  revolutionized  conditions  whe-- .  Canada  were  obtained  In  the  decen- 

for  aix  montha.  In  Uie  vnited  sfatea.  U.BO  a  yean  “*P"0"®u  dod  e%  —  Jmprovm,,  Communication  ano  I  until  the  Dominion  had  grown  to  ab-  ever  Its  Influence  reaches.  Vessels  ulal  censuses.  For  1880  U_io  valtie 


TOBOXTO  office  I  300  Bay  Street 
n.  Va  Rlttenhoanea  Pkonesa  C 


WT  »ir«eT.  I  VTACU  AUO  auvuuuu  Vi  uuau  UAiAAC^ipiC  ilACAO  CidWUAU  MW  I  Y - - 

by  y.ar  ab  lacrea,,  .«  tb,  Br.U,h  popmallon  in i'””' '.''f,”™ 


transportation  promises  great  and  good  thlnga  for  the  sorb  It.  bequeathing  to  the  clvlllza-  now  ply  the  larger  lakes  and  rivers. :  of  Pelts  Is  given  as  f987,65.';.  and 
Empire.  Lord  Beaverbrook  would  place  a  tax  on  for-  which  came  after  a  native  race  Auction  sales  have  been  establish- !  for  1910  as  $1,927,560.  In  1920  the  j 
elgn  wheat  and  meat,  and  look  for  reciprocal  odvan-  the  white  man  and  an  ed.  Competition  has  Increased  and  |  Dominion  Bureau  of  Statistics  com- ! 

a  ^  s .a  a.  M  GA&IUpi®  Oi  Or^flDiZfltlOll  RDu  QlSCip*  IlCW  IPTritOTV  P3C^P'‘lv*  RollP’Vif  Ji«i  in  mCDCCd  RTl  ADHUrI  filirVPy  uf  TRW  i 

tages  from  the  Dominions  who  should  benefit  from  ijne  that  was  of  lasting  Influence,  th^  Ss  Lior  to  182r  RUln^  products  and  for  the  season  1910- ; 
increased  production  that  should  follow.  The  salient  facts  In  the  story  are  In-  price.s  have  led  to  new  processes  of  |  20  the  total  value,  Is  shown  to  have  I 

With  the  adoption  of  that  principle  there  should  be  |  form  tho  basis  for  treatment  and  to  the  utilization  of  i  been  $21,387,005.  This  figure  should! 


I  product  once  rejected. 


not  1)0  regarded  as  representative  of  I 


SVESTERn  REPRESEVTATIVE  .  c.eo,  D.  Glila.,  143  |  i  \  u  TV,  !  o  t  *Vr  T  ^^0  Bas-  havrousted  thrbeavcr  from  premier  the  value  of  an  average  year’s  pro- i 

Vancourer  Hotel,  Vancoaver,  B.C.  Canada.  Australia,  New  Zealand,  South  Africa  and  an  quo  and  Breton  fishermen  upon  the  , place  Increase  in  trapping  together  !  duction,  as  abnormally  high  prices 

E.  c,  3.  Darlca  A  Co.,  ]  increasing  and  ever  profitable  trade  with  the  United  ‘’bank.s”  had  traded  for  fur.s.  As  the  thg  advance  of  lumbering  min-!  "ere  paid  for  pelt.s  during  the  early  i 

_ _ I  Kingdom  and  within  the  Empire.  demanded  more  and  jng  and  agricultural  settlement  have  i  part  of  the  .'season.  For  the  season 

Vrvoted  to  the  tntrrests  of  the  t*ve$ttnff  pttMie  In  the  The  Beaverbrook  campaign  has  brought  out  the  fact  jattor  toa^do^exSis[velVlhmt5raIc  ^“'■-bea''ing  animals  |  vL*  valued”  at  ^irMl  594^ ' 

h^Uef  that  the  confUevee  of  capital  Is  essenflol  to  the  that  there  Is  a  deep  reserve  of  sentimental  preference  and  Chauvin  built  Tadoussac  in  1599  thi  decline"  close  seasons  havc*E  j  for  1921-22  at  Vn^SS^sei":  for  19221: 

and  the  for  British  Empire  trade  and  products,  a  willingness  to  (his  trade  ''j<h  the  declared  for  several  of  the  inorc  In'H  2.3  at  $16,761,567;  for  1923-24  at: 

*  prefer  the  goods  offered  by  those  whose  trade  policy  bHgnona>,  and  when  portant  kinds  of  fnr-bcarers.  The  i  for  1024-25  at  $15,441,-1 

- 7~ - -  is  friendly  and  never  antagonistic  as  Is  the  case  with  f"*’  has  assisted  In  mectihg  561;  for  1925-26  at  $15,072,244;  forj 

MONTREAL,  FRIDAY,  DECEMBER  6.  1929.  so-,,  ^f  the  national  tariff.,  in  thi.,  era  Permanence  Mnn?r«lnW  demand  for  furs  by  popularizing  1926-27  at  $18,864,126  and  for  192<-j 

_ _ _  some  of  the  national  tariffs  in  thKs  era.  Permanence  Momreal  followed  The  l-iench  Gov- !  common  and  previously  despised  iS  .^t  $18,758,177.  For  the  same! 


MONTREAL,  FRIDAY,  DECEMBER  6,  1929. 


Why  Not  a  Canadian  Conference 


pACED  with  realities  of  local  domestic  economic  =  within  the  Empire,  so  long  as  it  is  in 
problems.  Premier  Ramsay  MacDonald  convened  tion,  there  will  be  reason  for  gratificai 
•  conference  of  repre.scntative  leaders  in  trade  and :  tuuily  for  improvement,  and  extension. 

indnstrj',  and  along  with  them  a  few'  outstanding  econ-  i  _ 

omi.sts  of  advanced  view.-,,  always  related  to  facts.  The 
external  trade  of  the  United  Kingdom  does  not  increase  Research,  Initiative,  Control 

■at  the  rate  which  is  essential  If  the  heavy  unemplov-'*  .  ... 

f  „  rru  r  1.,  ‘  T  '•  incident  that  attracted  attc 

■Ancnt  is  to  be  provided  for.  The  pressure  of  his  own  I  .  ,  „  „  .  . 

I  ti  c  •  .  ,  mi.  hcad  of  the  National  Rc.search  t(ou 

supporters  Is  for  legislation  of  a  social  type.  The  new '  . 


......  .V.7  1  inland,  the  founding  of  Quebec  and  lup  riprmnrt  fnr  fun:  hv-  nnniiinrijinsr  1926-27  at  $18,864,126  and  for  1927- i 

some  of  the  national  tariffs  in  this  era.  Permanence  Montreal' followed  The  French  Gov-  common  and  Jravimisly  despised  iS  .M.  $18,758,177.  For  the  same  | 
In  trade  and  tariffs  Is  a  highly  desirable  condition,  ernment  from  the  first  granted  mon-|f„rs  3^,1  i,y  encouraging  the.  use  of  years  the  value  of  the  pelt.s  soldi 
tending  to  secure  the  good  and  welfare  of  all  concerned.  of  Ihe  fur  trade,  always  jonjeatic  animals.  Of  D'oni  fur  farms  and  included  In  the 

Even  If  i,  „ow  i„  „„  dlroctlon  of  fr.or  trad,  |,^,„,rb",,nri,  CanadS  a°S”5 SmSssS”  WsS.  fSao. 

Within  the  tempirc,  so  long  as  it  is  m  the  right  dircc-  number  of  settlers.  But  settlement  !f„®  Xniesiicalton  although'  othU  $781,383,  $1,224,941  and  $2,154,350.  In 
tion,  there  will  be  reason  for  gratification  and  oppor-  -md  the  fur  trade  could  never  go  to-  fnribearers  arc  being  raised  each  of  these  years  the  large  item 

tuuily  for  improvement,  and  extension.  settlement  b.y  dnvinjy  for- I  with  increasing  succc.s.s— mink,  rac-  in  the  production  of  fur  was  silver: 

_  fras'iu.f  fu”  ^  fartlirr  afield  made  „„„„  skunk,  marten,  fisher,  mu.sk-  fox.  which  being  more  valuable  as, 

i  rat,  and  beaver.  The  .successful  well  as  more  tractable,  Ls  most  sue- 1 

Research,  Initiative,  Control  gother  with"*  its  freedom  |  breeding  of  the  fox  ou  fur  farms  j  ccssfully  bred.  „  ! 

’  ’  nnunr,  V  1  n  d h  ,  ! camc  iH  Iho  pcnod  of  rising  prices  ^  ^  ,  <r 

T  r  was  an  incident  that  attracted  aftention  when  theism  the  r^L^  nuS  introduction  of!  EXPORTS.-TIiough  iho  bison  is; 

1  head  Of  the  National  Research  Council  of  CanadalK'  wcsl^^i 


again  dIPplaved  courage  and  discretion.  I - ....  nu.  .-.u.i.u  ^  "'Mnelr  liir  have  resulted  in  the  pro- ■  changed,  yet  (he  total  output  nas  - 

Prctrfoni 'wpr.„o,.v  4-f  American.  It  is  largely  for  a  like  reason  that  so  many  duelion  of  .several  valuable  kinds,  not  declined  .and  ranada  may  still  i  n _ 

President  Hoover  s  deliberate  action  in  calhng  into  ,  -v  -  i  chief  .among  these  being  a  rabbit  l  bo  described  as.  the  last  great  fur ! 

to.iference  representative  leaders  of  trade.  Industry  and  i  g-hnols  and  universlttes  tHpv  .Ip-^i  vith  e-meral  nroh-  *  "meantime..  Lncli.sh  naviga-  whose  fur  resembles  that  of  the  Bo-  '  preserves  of  the  world.  In  1667  ex- , - 

finance  has  Inspired  hope  and  confidence  at  a  time  ,  '  ^  been  seeking  a  Northwest  '  livian  chinchilla,  and  which,  under  '  ports  of  furs  to  l-'rance  and  the;  — ' 

when  there  was  growing  fear  of  trade  depression  Th"  i  meet  actual  wants  for  teachers  and  students,  passage  to  the  Orient.  Ity  IH32  their  ^the  name  of  "chincbilla  rabbit."  t.-.  |  West  Indies  were  valued  at  650,000 

r-..  ..nornfivp  bo  admitted  that,  not  only  In  economics  ^fu^ts  c.auie  to  an  end  with  little  ,  becoming  of  importance  to  the  fur  I  fr.ancs.  Tn  1850.  the  first  year  for! 

co-operatne  action  of  sta  c  CNecutlvcs  to  speed  up  American  text  books  useful,  but  also  Bay.  how-  ;(rado.  I  which  irade  lables  of  the  Customs : 

public  works,  the  undertaking  of  railway  directors  to .  *’•  ,  ^  ,  ,,,,  'ever,  had  been  acciirately  rha.  led.  so  :  v  Y-  ¥  D^nn  rl  men  t  are  available,  the  value : 

jiroceed  with  betterments,  .and  the  assurances  of  trade!  P  °y;that  when  the  first  Knglish  fur-trad-,  During  the  Greal  War  the  inipi  i  ;  of  raw  furs  exported  was  £19.395!  - 

and  industrial  head.s  that  tliev  are  not  apprehensive  i  demands.  |  Ing  ships  came  )''!ne  thirty  years  t  ant  market  changed  from  I.ondon-to'  ($93,872):  for  the  twelve  months  I 

tiio  nil  Unvn  n'hrnninn.  r.n  ,-r.nHi  ^  rpscarch  Work  Is  being  done  for  Canadian ''atcr.  they  saile.i  by  charted  routes  ahe  United  States,  as  is  .shown  in  (]ie  :  ending  .Tune  3').  1920,  the  value  was, 

of  the  futtre.  rnu.st  al  have  .a  bracing  effect  on  condl- -  ^  newspaper  correspondent.s  at  Ottawa  or  at  «  b.nrbor.  'Ihe  firat  expedi- '  figure.s  for  (he  war  year.s.  Of  (ke  $20,117,329;  for  1921.  $12,117,535;  for; 

tjon.s.  It  i.s  .accepted  that  unless  the.se  conferences  are  _ ‘  _ U'on  t"<nie  at  (he  instigation  of  Ha-  $.5,100,000  worth  of  imdre.s.'ieU  f.n- ,  luee  ttr.  nr,.-,  R4.5-  for  1923.  *14.787.- 


Canada  Permanent 
Mort£age  Corporation 

QUAUTEBM  DIVIDENI) 

Notice  la  hereby  given  that  a 
Dividend  of  THREE  PER 
ITiNT.  for  the  current  quarter, 
being  at  the  rate  of 

TWELVE  PER  CENT.  PER 
ANNUM 

on  the  paid-up  Capital  Stock  of 
the  Corporation,  has  been  de¬ 
clared.  and  that  tho  same  wiil 
bo  payable 

THURSDAY.  THE  SECOND 
DAY  OF  JANUARY 
next,  to  Shareholders  of  record 
at  the  close  of  biistoess  on  the 
Fourteenth  day  of  December. 

By  order  'of  the  Board. 
M'ALTER  F.  M’ATKINS. 

Secretary. 

Toronto,  November  13th,  1929. 
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TRUST. 

COMRMY 

ACTS  AS 

Executor  Trustee 
Administrator 
Transfer  Agent 
Real  Estate  Agent 

and  conducts  a  general  Trust 
Company  business. 

HEAD  OFFICE; 

104  Prince  William  Street 
SAINT  JOHN,  N.D. 


which  trade  lables  of  the  Customs: 
Department  are  available,  the  value: 
of  raw  furs  exported  was  £19.395! 


and  industrial  head.s  that  they  are  not  apprehensive 
of  tlio  future,  rnii.st  all  have  a  bracing  effect  on  condl- 
tion.s.  It  i.t  .accepted  that  unless  the.se  conferences  are 


.  . ' - - -  - -  - - th-*  nrovinclal  canitnls  nmrt  from  1h»  "-overnment ' . ,7,  . -$5  100.000  worth  of  undie.s.srd  fill.'- ,  1922.  .$10  06.5.845;  for  1923,  $14,787.-1 

followed  up  with  deeds  the  after  effect  will  be  less;  ,  °'i0is.son  and  GrosciHiers.  two  l''rrneh  exported  to  Eiieland  and  the  United  4.5,5:  for  1924.  $18,206,694:  for  1925, 


favorable  than  indifferent  inaction.  I  returns  handed  out.  How  mucli  research  work  isjcoiireuis  dc  hois  who  l!a(l  travelled  St.ates  in  1914i  England  received  $1.- i  $17,131,172:  for  1926,  $17,017,501: 

Th"  Pariiin.-nt  (  ’a-'-irli  fa  iik"iv  tr.  nnnm  ,  cncouragcd.  demanded  or  supported  by  Canadian  ncws- j 'nt he  rich  fur  Count ly  north  of  T,a ke  ooo  ooO;  in  1919  on)  of  $13.30b.oon  and  '  for  1927.  $22  570.46.5.  Raw  furs 

,  -  '(I  ■  ,  '*  *v,  I  1  (I  I  papers  and  magazines?  A  cur.sory  reading  indicates ,  btul  sought  aid  in  worth  only  $:’..7no.0(itt  weni  to  Eng-'  lo  the  value  of  $23,598,259  were  ex- 

regular  .se.sston  within  two  months.  But  ’^S'-slatlve  «  iudging  bv  the  publications  i  ' 'T 'Yhilsed  (urned  i  land.  The  English  market  is  again,  ported  during  (he  twelve  months, 

V'odic.H  arc  ineliiietl  to  deliberate  anil  require  lime  to '  ”  ^  •!  &  S  .  P  |  •  to  England,  flie  elmrter  of  (he  '.Ad-  howeve-.-.  taking  a  large  iiroport  ion  i  ending  .Tune  30.  1928.  (he  ■  British 

h'ct  into  action.  Meantime,  it  might  be  of  great  help  however,  that  McGill.  Toronto  and  Queen  s  |  ven(nrers  of  England  trading  in(o  ,„f  '  anada’s  exports  orraw  fnrs.  ( h-' '  market  absorbing  $10,053,671  worth  I 

in  .■'(eadving  tho  situation  if  the  Government  vvere  to  ^  ‘'onsiderable.  year  in  year  out.  |  firs  I'o*'"'  »1n-  -and  flm  United  States  most  of  tho| 

...  ,  original  re.search  work  and  that  other  univcr.sities  East :  '  "hco  iiupeii,  who  fa  <  ante  fir.st  i.,  inondis  ending  June  ,.o.  192.'..  rest.  P’an.adian  manufaclurbs  of  furs 

eontcr  with  repre.scnlative  executive  head.s.  to  syest  make  th»lr  eontrihution-  |Govcrnnor  of  (he  (  onipany  (whence  showin.g  (bat  of  the  iindres.sed  furs  and  the  borne  consumption  are  an-' 

Ihcir  attitude  and  a.scertain  how  they  size  up  the  pros- ;  r  ,  "ic  name  Hiiperls  I/unli.  In  exportc.i  to  England  and  the  United  Imuallv  increasing  with  the  growth 

l-eetr:.  I, esa  valuo  is  placed  on  putalle  psychology:  ^  is  fortunate  that  Dr.  Tory  brought  home  to  leadens  ;  merchandise  eo.sting  £  6.5a  w  as  sent  .states.  $10,9.53.674  to  .  of  wraith  and  population.  The  area  ! 

among  .some  Canadian...  hut  the  Prime  Minister  i.s  not  ‘  ‘*’®®8rht  in  Montreal,  a.s  well  as  to  lenders  in  i  Sid  !r”u T'  '7'"'  1  "hi'’*'  "  iH  continue  to  furnish  the 

H  iio-hft,,  j  Industry  and  finance,  the  urgent  need  for  doing  original  I f  -n  ”r ?  ‘i®’  -  md  .Lmted  States.  At  the  elo.se  of  the  histone  peltries  „whon  .'ottlement 

mneng  thos"  who  regard  it  lightly.  i  research  work  Tim  idea  needs  to  b"  impressed  all  I  ‘o  ""  '1’"  '"«>■  Montreal  took  a  posiiior,  .,s  an  ;  has  planted  its  fi.rtliesi  outpost  will  ' 

Possibly  the  ministry  does  not  feel  assured  it  has  the  work,  nu  idea  need.s  to  b,.  imprc..c.i  .iiii^,oek  of  £  lo.;,0<i  was  tonienmra  as  intermilional  fur  market,  holding  the  .  .sfin  have  to  be  reckoned  hv  the' 

confidence  of  industrial  leaders,  but  the  round  table  ' ’‘"‘varsities  and  colleges,  new.spapcr.s  and|high  .is  JOO  pc-  ran,.  Ptoring  the  first  Canadian  fur  auction  .ra  c  in  hurd?cds  .-.nd  thousands  of  suuarn 
conference  with  Ihe  Tariff  Advisory  Board  has  done  I '”®e:azines.  factories  and  mills,  that  it  will  be  all  ®  T*  i"’  ^hc  f.met'on  of  the  fur 


.  ’  - - »  -  - -  - -  -  II  1 . . .  .  ,  ituiiua  iv  p.\poris  or  raw  inrs.  int' 

!  Univcr.sitics  do  considerable,  year  in  year  out.  in ;  •  ■’■d-.on  s  Bay"  was  otitainrd  in  1670  j.-itcpt  fi.gtiros,  nanicl.v\  those  for  tie- 
original  rc.search  work  and  that  other  universities  Ea.st  i  JV'’  Itopert,  who  bc-ame  fir.st  12  months  ending  June  :!0.  192.'.. 

j  X,  jlxovcrnnor  of  (he  (onipany  (whence  showing  (hat  of  the  iindres.sed  furs 

'  and  West  make  thefr  eontribut  ons.  'ihcn-nne  Hnnnris'  i  -i  .,ii  in  ic-f 

,  ,  '  name  iciipeits  e.ukii.  in  exportc.i  to  England  and  the  United 

It  ts  fortunate  that  Dr.  Tory  brought  home  to  leaders  :  merchandise  eo.sting  £ 650  was  sent  states  $10  053  674  worth  went  tr. 


$17,131,172:  for  1926.  $17,017,501:, 

and  '  for  1927.  $22  570.465.  Raw  furs 
lo  the  value  of  $23,598,259  were  ex-: 
ported  during  (he  twelve  months, 
ending  June  30.  1928.  the  ■'  British 
nvirket  absorbing  $10.05.3.671  worth  I 
■and  the  United  States  most  of  tho  | 
rest,  (^an.adian  manufaclurbs  of  fursj 
and  the  iiome  consumption  are  an-' 


r  t’on  ri  u  on...  .Oic  name  Hiiperts  I/uidi.  In  1f><6.  exportc.T  to  England  and  (lie  United  imuallv  increasing  -with  the  •  growth 

t  Dr.  Tory  brought  home  to  leaders ;  merchandise  eo.sting  £6.5a  was  sent  .states.  $10,9.53.674  wortii  went  'o.  of  wraltli  and  pnptilatlon.  The  area 
’C8.1,  well  ns  to  lender?  in  trade,  i  Uir  fms  ;;ot,  I>y  )»n *’- •  Kngianri  nnrl  $12,8"4.815  worfli  lo  iliot  which  will  conllinie  lo  furnish  the 

.  the  urgent  need  for  doing  original !  j  United  States.  At  the  close  of  the  historic  peltries  ,,whon  sottlement 

"  idea  needs  to  b-  Imnresscd  'ill  I  ’  r"’?.  -r  'li'’  -war  ^lonlreal  took  a  position  as  an  ;  has  planted  its*  fiirtliesl  outpost  will 

.  idea  need.s  to  b„  Impressed  'HJistock  of  £  to.;, (a,  was  ton.eumra  as  intermationnl  fur  market,  holding  (he  .  .sfin  have  to  be  reckoned  by  the 
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G.  C.  Williams  &  Coi 

McKinnon  Buildinj  ,  1 
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much  to  di.sprl  toclingrs  of  estrangement. 


the  good  of  Canada,  and  make  this  country  more  RPlf- 1  ^  ^ fo'd- 

_  1.  4.  „  1  j- 1  j  4  .c  u  .  >4  c  _ 4„i'"'*’*  English  victory,  the  f  om-  ront  figiirer.-show  (hat  at  the  r 


.Tt  is  the  f'lnetion  of  the 


Much  good  might  result  from  such  a  conference  at , and  Independent,  if  research  work  of  varid ,  pa,,,.  ,.,.„„ned  paymet'il’s.  n.snallv  Uales  ^eld ‘ik  Montrral'in  1928  there 


most  re- ;  trade  (o  (urn  this  vast  domain  to 
'  auction  i  perpetu.al  economic  ’'-.r. 


ir.  n.  Cain. 

1-  r».sident. 


I'ee  :\T.  Vlobert.s.  I 
Cenrral  Managcl 


Ott.awa.  "  carried  forward  and  the  rc.sults  published ;  a  mount  ing  to  29  per  cent,  per  .an-  '  wore  1.859.1:3  pelts  disposed  of.  with  Fur  I'roducliou  ..f  Uaiiado,  .Seo.raii 

for  the  general  good.  I  y'J'l-''  wore  built  on  Hudson  ;a  (otnl  v.iliie  of  $8,833,818.  S.ales  are,  1927-28, 

’  Aa  Dr.  Tory  pointed  out.  there  Is  potential  peril  in! iir’  ’nnuth.s  i also  he’d  at  Winnipeg  and  Edmon-  ,  The  raw  fur  proihu-tion  of  UaTiiula 

Firm  Confidence  in  Canada’s  Future  ®  situation  in  which  control  of  industry  and  initiative  |piist.  waited  for  (he  ifiirs  to  iV  lrconnccMon*w4tii°'theV'ur'\raX!’1s  !  $18  7*58^- 

l3  outside  the  country.  And.  it  may  be  added,  thus ; brought  to  its  rost.s.  ,  ,,,p  ores^ing  and  dyeing  of  ,77  4i8s64i2,:  In 

"Fundamental  conditions  arc  .trnind  and  there  is  no  peril  l.s  increased  where  there  Is  a  complacent  disposi- i  *  ^4  V  .?•  -fui-.s.  in  1927  tho  mimber  of  fur  ;  (hp  preceding  se.ason  and  $1.5^072,- 

reason  for  apprehension  as  to  the  ultimata  future  of  tion  to  be  satisfied  with  a  situation  of  that  kind.  i  With  the  .Seven  Vear.s’  War  Hie  f,j,-  ''^hins  treated  in  Canadian  plant.s  was  !  244  in  the  sTa.so'n  192.5-26.  These 

Canada.  ,  _  '  j  trade  from  (lie  South  passed  out  of  ("mp^ajed  with^  .->.444.739  in  totals  represent  the  values  of  pelts 

”W'c  mi«<  not  allow  a  possible  temporary  reaction.  hands  of  the  Freneh,  and  „ntil  !  u"''>  in  1925.  The^plants  of  animals  taken  by  Iranpcrs  and 

the  result  of  a  collapse  t«  o  purely  speculative  orgy  in  Taking  the  Long-Term  View  i  I' '■ori?'’  ^  iVT  am ‘To  'iriT’5  '''  '  “J’li’n' 

,  .  ^  ®  .  covering  the  old  Froach  routes  to,  i-’-w  and  lu  in  i-)-.>.  value  of  the  latter  constituting  ar- 

our  stock  markets,  unduly  to  distort  our  views.  <-pHK  argument  advanced  against  the  proposed  West.  A  period  of  open  com  ;  "vvTinv  .I'.orva  ”  Per  cent  of  the  total 

Ihesc  concluding  sentences  of  the  address  of  Sir  1  in  n  i.  e  n  -n.-ini  tr  «f4i  -1  t  m  Petition  followed.  The  discovery;  .ATION.— The  consen.a-  jn  1927-2.8,  compared  wi(h  6  per  cent 


111  connertion  with  thp  fur  trarln  :  estimatec]  market,  value  of  $18,758  -, 
th.at  4,f  Ihe  dressing  and  dyeing  of  ,77_  rompared  with  $18  864.126  In; 
fiir.s.  In  1927  tho  number  41I  fur  ;  (Pp  preceding  season  and  $15,072,- 

.Seven  5'par.s' War  Hie  fur  'P  *  '''7®  '  244  in  the  season  1925-26.  These, 

tlie  South  passed  out  of  •<  compared  with^  .->.444.739  in  totals  represent  the  values  of  pelts  ; 

if  the  Freneh,  and  until  :  1^-'' on.l  4,190, 35J  in  1925.  The  plants  of  animals  taken  bv  Iranpcrs  and  j 
in  operation  numbered  11  in  1927  and  those  of  ranch-bred  animals.  Hr- 


UONSERV.ATION. — The  conserva  - 


Charles  Gordon.  President  of  the  Bank  of  Montreal  at!,.  “  ^""’lof  a  new  fur  district  was  soot,  fol-  <hc  wild  life  of  Canada  has 

the  112th  nnniml  meetin'-  terselv  exoresa  the  con- ■  **•  economic  nor  liqalthy,  and  that  pub- 1  lowed  by  coinpetitons  who  unilersohl  ,  P^pu  made  a  special  object  of  gov- 

"  1^1  I  fi#  *•  '  Hshers  arc  entitled  to  yharc  in  the  benefits  of  a  situa-,Iiuii  and  wer^*  undersold  hv  him  uii- *  Poli^'V  through  tho  organ- 

idcnce  of  this  great  representative  banking  Institution  over-pi'odnctlon.  is  not  invincible. :  '>1  some  or  all  were  ruined  an.l  left  ^  -•-'•tkm  in  1916  of  the  Advisory 

in  Canadian  affairs,  present  and  future.  !  , ,  ...  ,  .  lor  new  fields.  “The  goods  wen-  i^oard  on  Mild  Life  ProlecUon,  to 

The  report  presented  fully  warrants  and  sustains  newsprint  situation,  in  which  producing  com- , ponsideration  6o-onliiiate  the  efforts  of  various 


value  of  (he  latter  constituting  ar-l 
proxiniately  ]]  per  cent  of  the  total , 
in  1927-28,  compared  with  6  per  cent  j 
(Continued  on  Page  15) 


The  report  presented  fully  warrants  and  sustains 
the  conclusions  of  the  President.  It  Indicated  general  i 
activity  in  trade  and  industry,  in  all  of  which  the  Bank 
of  Montreal  had  a  leading  part.  With  current  loans  In  i 
Canada  at  $370,082,134  plus  call  loans  In  Canada  at ! 


panics  are  operating  at  Ic.ss  than  capacity  in  a  time  |  bpi.j^  tlirir  value.s  .  .  .ihe  Indian; 
of  general  prosperity  with  tlie  ncw.spapers,  was  pro- !  were  corrupted  and  tlie  Englsh  char 
longed  by  the  tactics  of  one  big  producer  in  making  •  I'lousht.  into  conlonipl."  !  the^eon.sei'vatiou  of  the 

,  ,  4,4  c-rp  4  .  4  4  4,  4  4,  ..,,1  If'ngiti  ilto  cuuipel i( oi's  would  i'ff  resource.^  of  (  .aiiari.a.  Ihe 

a  long-term  contract  at  $.50.  to  which  the  other  pub-  ,  j  j  inlere.sts  Such  a  cnce  -n  ^  Norlhwest  Game  Act  .and  the  .Mi- 


departments  and  branche.s  of  th."' 
Dominion  Government  in  matters 


$39,406,650.  Sir  Charles  Gordon's  words  fairly  express 
views  fully  sustained  by  the  experience  and  activities 
.of  tbe^ank. 


I  Ushers  object.  They  rightly  demand  a  flat  rate  price, was  (he  Northwest  Coinpany.  found- 
;  all  round.  The  uneconomic  feature  about  the  affair  cd  in  I7S:i-l.  with,  a  stork  diviiled  in- 
i  is  that  such  a  low  contract  for  .a  huge  volume  of  news- 1  **'  1'>  sliai'4's.  No  (rnpitai  w.as  do¬ 


wns  (be  Northwest  Company,  found-  sratory  Birdtf  Cdnvcntiou  Art  arc 
cd  in  I7S::-1.  with,  a  stork  divided  in- ;  the  most  import'iint  -subjects  to 
to  16  .sliai'4's.  No  (fnpil.ai  was  de-  ;  wliieh  (tjc  attenlion  of  (be  Board  is 
posited.  I)iil.  eaeli  party  supplied  a  !  speciali.v  iliroctcfl  anil  upon  wlwc-'i 


UmA  T  OF  GALO  F.MBARGO.  , 

ftVall  Sti  Journal. 1  : 

In  si>ile  of  the  recent  iinprovpincnt 
in  Canadian  dollar.-,  (he  qnolatioTi  of  | 
1',c  remains  extreinel.r  low.  As  long 
as  the  iinofficial  enihargo  on  gold 
e.'-port.s  is  observed  by  Caiiadia'i  i 
t'anks.  a  weak  r:ite  ibnsl  be  expected.  : 
Despile  (his.  however,  there  is  some 
disitbsition  among  Canadian  hanking! 
cirelcs.fo  look  for  a  coniparaliveiy  i 
firmer  rate  for  Caiiailhni  dollars 


It  is  worthy  of  observation  that  Canadian  banks  did ,  1"  ®  llm  entire  imlustry  in  Canada. :  ^  „„Kes  advisory  teem, mendations.  I  ,  '1  'S-  '’ve’ra 


'  Onre  bring  the  financial  affairs  of  the  mills  and  com-jtni 


.Ot, w.rve  tom  the  pau.,(  duly  to  c.».di.a  require.,  i;;, j,q,,,,e,i  ru,,d.4 

mento  in  trade  and  Industry  to  take  advantage  of  the  ^  ^  corooratioii  has  the  onnortunitv  lo  pick  off'P^'^’^  to  coatrol  ail  the  l,est  tor  .lis:hhc  protection  and  heller  „tili,:a(ion  ir.ijutras  towanl  the  end  ol 

opportimlties  in  New  York.  The  temporary  high  rates  j  ?  ^  't'  icts.  The  Miid.son’s  Hay  Company  of  all  rnr-boaring  nnirnals.  "i.ia ,  her.  riU's'  in  pari  .  (p  ending  ot  (ti 

for  call  money  did  attract  outside  funds,  but  not  from  !  "ver  this  great  Canadian  ;  ,iir.  |;ppn„p,q;,,- yf  t  l,e  f.,j,„,,p,itu>ti  game"  mammals  and  (o  bird  life  ;  ficciih  jra r  un  Noveinj^^^^  by  some 

41,-  r«»«oa4o.,  Woergrr  Fr.mr.r  T,»d.ri  4  4,4=  1  Itu^ustry.  That  Is  maiiily  why  t licrc  IS  acllve  inter- Ij,n,|  was  forced  (o  abainlon  il.s  an  wliedier  game  birds,  inseelivorotis  vt  (he  leading ,  (  anadian  brinks  ai  l  , 

the  Canadian  banks.  Every  legitimate  need  of  tols ,  Prcmicr.s  of  Gntario  and  Quebec.  Thp.v:cien,  policy  of  w.ailing  for  furs  tube  birds  or  others.  The  Board  serve.' I  btisiucsV  instUutions  '  nere(oi<.re  (bo , 

country  was  taken  care  of  at  much  lower  rates  than;  i,.i«innss  ..41  a  spniro  iiM'is  ,  brought  to  the  Bay.  liy  1816  (lie  entirely  without  rrintinrralion  and  iit  falo  lias  weake.ped  -in.  the  lir.st  few! 

prevailed  In  the  United  States.  1  4u  '  .  "  .  >  .  e\  ■  a  -t  r-  n  t  ‘''''u's  had  absorbed  or  nii.ned  eleven  !  iiie  t  welve  years  of  its  existence  it ;  d’lys-of  pecemberi  as  the  tisealyear- 


,  ,  ...  J  J  .  .  .  ,  J  'i  .  !  panics  to  where  tlierc  is  discontent,  and  the  big  pro-,. sued  a  vigoious  |»JIle.^■.  founding 

its  In  trade  and  Industry  to  take  advantage  of  the  .  !  ■  «;nosts  tn  crintroi  -ill  the  iie-t  r4ir  <ii  ' 

4  44.  4  -NT  -4-  4  n-u  4  _  4  t-  4  iduclog  corpoiatioii  lias  the  opportunity  lo  pick  off  p^^'^’^u  ioatroi.iiltiie  iie.-t  tnrdi.- 

ortimltles  in  New  Tork.  The  temporary  high  rates  ,,.7  ,  y  .  ,  ,  '  ‘  :  trict.s.  t  he  Miid.son  s  Hay  Company 

call  money  did  attract  outside  funds,  but  not  from  :  icicn  o  gc  .  con  ro  4)\ci  is  gre  -  ^pI,  jj^p  |;ppn„pf;,,  of  the  compotition 

...i,,  1  Indicstry.  That  is  mainly  why  there  is  active  inter- .  was  forced  to  abainlon  it.s  an 


lu  iuidiUon.  the  Bb.ard  investigates  (■•'’Uctl  that  for  the  past  fc", 
nttfl.  I'.tiitlips  all  problrmp  relalin.c:  fo  funds  hyvf»  slio'vii  -:t  r  ee  ■d^n 

Die  protection  and  belter  utilisation  fir.iiipe.^s  towanl  the'  end  ol  Novem-i 
of  all  riir-lir,;iring  animals,  "iii^  ,  per.  fiU'.7  in  parJ  .  tp  ending  ot  th';' 
game"  inanimals  and  to  bird  life ;  ficeilj-  j'rar  on  Noveinber  31  by  some 


inseelivoroiis  bt”  Un*  leading  ('aiiHdian  banks  an  I 


continues  tho  Canadian  bank  traditions  of  war  and 
peace,  gives  sound  rea.son  for  assurance  of  stability  to 
Canadian  trade  and  industry. 

Potential  Empire  Good  In  Beaverbrook  Plan 


•  prevaiiea  in  me  uniteu  otates.  i  ^  ^  j  W  t-  .*  '  idvals  liad  a.bsorbod  or  rui.ncd  eleven  !  (lie  t  welve  years  of  its  existence  it  |  4vy.s*of  l^cccniberi  as  the  liseni  ye:ir- 

A  record  such  as  that  of  1929.  which  repeats  and  '  ordinary  rules  of  trades  the  Ilcarst-C»ra  stei  p;^. (np,-c;jiipR  and  were  iboui--  '  bss  inefirrod  no  expenditure.  In  \d\  ’  end/leni;inH  -oase:l;  -Tdiis  year,  how- ; 

41  4U-*  ^ e-rs P  «  ,  I  dcsl  Is  CO mmeudablc.  dlsplay sh PC wd  abiHl Y  tu  laUe  SO l VOS  011  1  li 0  VC  1*20  of  I* u I ii .  i''inul.l\,  orovinees  iind  territories  of  the  ;  evtr,  jl  U  knowil .  eoiifuueranle 

advantage  of  a  sifuatipn.  Jt  is  also  true  that  costs  ot  ,\n  1821.  Ilie  two  were  .loincd  und  u'i  Donuuion.  regulations  governing;  (be  amounts  e)r  AiuerK;an,tunus  ti-ip  , 

n«f  n/iii-i]  vt'iHi  Mil  millM  hpcause  nanio  the  older  eomiKiny.  T'hr  ,  tjiking  of  fi.ir-heariiur  nniinals  are  :n  ;  invested , ra.natlia:n  securities.' 

^  ^  i*  1.  *  ’  Ill  4  \vi  'Nortiiwcst  Company  brought  with  i,l  foree.  and  most  kinds  ur^  proteeted  i  creating  a  domaiHl  for  the  eijrroney  i 

differences  in  cost  of  transporting  logs  to  mills,  rontrol  of  Iho  Paeifie  and  Azotic  |  during  certain  seasons  of  the  year.  |  not  orJiiiarily  present. 

then  should  there  be  n  flat  rate?  ^  watersheds,  to  he  added  to  the  land.>  '  In  eases  where  special  protection  |  r.  - - -  - ^  1 

It  is  assumed  the  Canadian  publishers  have  lis  much ;  draining  into  Hudson  Hay.  aivr over  i  is  necessary  lo  avoid  exloruiination  :  !>'  I’OKKHiX  | 

interest  in  seeing  thin  big  indiislry  retained  under  "i''  "hole  region  Die  Hudson’,-.  Bay  i  of  tl„.  species,  the  killing  ofthf,  INVESTMENTS.  >  ; 

m-ere  .  g  T  .v,  i'  .  o-i  .  •  oniptiiiy  secured  legal  roengnitiou  :  aninial.s  is  prohibitefl  for  a  period  of;  In  spile  of  tlie  enori;ions  sniiis, 

Canadian  control  as  most  other  Canadians.  ie>  ,  ^ig  monopoly  of  tlie  fur  trade.  Tlie  years,  l.icenses  are  rraiiireil  for  tliat  have  in  recent  jea'S  'been  in- | 


for  a  period  of;  In  spite  of  tlie  -  eiiori;ioiis  snius, 
rraiiireil  for  tliat  have  in  recent  jea'S  'been  in- | 
.and  a  d'rect ,  vested  ab''oad  by  America,  we  are  I 


- °  *  - 1  moderate  levci  wnerc  mere  wm  uc  .-iLaumi.y-  "is  ...  niui,."  ,,, 

Empire.  It  i.s  now  quite  apparent  that  in  doing  so  he!. .,4,.  udmilted  that  $60.  a  ton  i.s  a  moderate  price. '-ater  it  surrcii-  ^  an.l  territories  fr- 
realized  in  his  campaign  on  certain  current  asset.s  of;  ,  .,,..4  ,,onrq  since  Ihe  urice  was  double  1 other  privileges.  In  retii'ii,  ,  activities  of  the 

great  value,  (1)  the  decided  bent  of  a  large  portion  1  Price  stability  at  moderate  latesii  onipany.  as  well  as  lands  about  its  co-ordinated  thro 


T  ORD  BEAVERBROOK  dksplayed  hi.s  ncw.spapcr  m.-st  other  Uanadians  ' onipany  secured  legal  reengn, non  :  aiiimai.s  ,s  proiiibiteu  lor  a  period  ol ;  in  spue  01  me  eiiori,u7..s 

.  Ij  aviri  crg^niiiri  ,e  1  control  (Tb  most  othcr  canaaiativ .  :  of  its  nionopolv  of  tlio  fur  f riide.  Tlie  yeurs.  Ijeonses  nro  reouired  for  that  have  in  roeont  yea'Ji  hreu  in- | 

enterprise  and  genlu.s  for  interpretation  of  event  .sin  !  direct  interest  in  seeing  production  kepit  at  a  (-onipany'.s  rights  of  cxcliirdve  trad-  trapping  amt  trading. and  a  direct ,  vested  alvoad  by  America,  we  are  j 

takiug  up  the  enusade  for  free  trade  within  the  ^f^f^sh  ;  -^yhero  there  will  be  price  stability.  It  'ing  in  Indian  Territory  expired  in  revenue  is  derived  by  the  ni'ovinces  |  sDll  ahead  of  America  hy  $r>.()00.009.- 

Empire.  It  i.s  now  quite  apparent  that  in  doing  so  he!  ,,,  ,  i„i44„,4  4i,u4  ten  .4  inn  (<j  «  nioderafp  nricc  1$59  and  ten  vears  later  it  surreii-  anil  territories  from  raw  furs.  The  000.  5'lie  international  ceulre  of  fi- 

realized  in  his  campaign  on  certain  current  asset.s  of ! '’f "  V  ra  ten  s  nce^^^^  prTcrtv as  doubK;  i “'her  privileges.  In  retU'  ii,  ;  activities  of  the  Dominion  as  a  nance  is  stiil  1  oudon.  The  five  big- 

4  I  z'li  4h4>  riociris  1  henf  nf  a  ia.-o-e  nn  44  i  ^'hcc  It  I.S  just  tctt  J caTS  slncG  thc  pcicc  .  ®;('dnada  graiitcd  £3O0.0OO  (o  the  '  wliole.  w  ith  respect  to  wild  life,  areigest  banks  in  the  world  arc  in  Izun- 

grcai  value,  (ii  me  aeciaeu  oeni  ot  a  large  poruon  i  Prke  stability  at  moderate  lates  i  ("onipany.  as  well  as  lands  about  i,s  !  co-ordinated  through  biennial  co'i- |  ilno.  With  all  the  noise  about  Aniori- 

of  the  British  people  for  free  trade;  (2)  thc  powerful,  appeal  to  all  publishers.  Canadian  and  Amcr- j  trading  po.sts.  arid  one-twent  ietb  of  ferences  of  Provincial  and  Dominion  'can  wealth,  we  arc  apt  to  forget  this, 

competition  of  other  nation.'’,  particularly  Germany,'.  But  "low  prices  which  endanger  the  financial  hi  tho  fetilc  belt' between  ,  Game  Protection  officials.  These  j  —Efficiency  Magazine  of  London, 

United  State.s  and  France;  (3)  thc  general  recognition  !  gtructure  might  be  followed  by  a  period  of  higher  price.sj'h^  Saskaichewan  River  and'  conferences  ai’o  called  hy  the  De- ' _ l^g^^ . . . 

of  thc  need  for  clo.ser  trade  relations  within  the  Empire,  ^  rcdrc.s.s.  It  is  not  im-j  _ _ _ - 

impressed  by  the  United  States  in  thc  last  election,  and  depletion  of  the  forests,  within  con- ,  ^  m  ,  ^  m  o  -a 

the  renew-ed  effort.s  to  increase  thc  tariff  rates  this  |  pricc.s  will  tend  to  ri.se  i  C  4^7  fHO 

'  within  thc  next  25  vc.ars.  It  i.s  a  safe  policy  for  all  I 

It  is  assumed  that  the  effort  to  pass  thc  tariff  hill  |  to  support  a  policy  of  forest  restoration:  _ _ — ; - : - ^ - - ; - - - 

will  be  renewed  by  the  Gongress  now  in  regular  ses-  j  protection,  so  that  this  industry  may  have  reserves  j  luformalion  from  the  Province  of :  new  plant  Die  producers  will  be  en- 1  crossings,  and  then  when  the  express 
slon.  It  Is  also  a  factor  in  the  situation  that  .a  move- ^  material  and  prices  may  be  kept  within  reason- j  British  Coliimbigi  reveals  that  the  ah’ed  to  get  at  least  .a  few  months  came  through  I  had  to  go  and  stand 

ment  is  afoot  for  an  economic  unity  on  the  Continent '  limits  for  an  indefinite  period.  It  should  be  thc  I  appetite  for  Loganberry  |  ahead  of  eonsuhiption.  !  In  front,  of  the  locomotive."  ; 

which  may  develop  into  the  United  States  of  Europe.  I  4p,.„,  yipyy  that  will  maka  thc  strongest  appeal.  wine  in  that  region  has  -  ,  ^“7  777”'.,  i 

out  of  that  set  of  conditions  Lord  Beaverbrook  asks:  :  mak-  PP  PRODLEM.  grown  to  such  enormou.s  ,  «^era  Les he  Kincaid  presnlent  j 

_  .  -  proportions  that  an  m-  ,u-  c-.-i-  *he  Apicrican  Hotels  torp.,  said 

Suppose  thc  British  Empire  were  welded  into  just  such  v  the  Stock  Lxchange  has  been  veil  ,  return  from ' 

another  etonomic  group  as  the  United  States  of  A^OUpOHS  wine's  popularity.  Loganberry  wine .  jqq  friends  for  vears  ^  Europe; 

America  or  Europe?  There  are  ties  of  race,  loyalty,'  Commander  Byrd’s  rapid  flying  trip  to  the  South  's  i’o'.d  in  the  province,  at  a  f**"  '  XO  SITU.ATION.  as  a  man  with  j,  F0(*.  is  tl)P^  season  , 

outlook,  but  not  economic  unity,  to  enable  us  to  take  ,  Pole  renews  thc  lesson  that  was  conveyed  by  his  hur-  n,® ‘‘dcumnd  Tba’^fbe^tocaiK  ! .  *  its  worst.'  Tf,^  fog  handTtmpT busl-  i 

a  fair  share  of  the  world’s  prosperity.  The  appeal  is  rled  flight  north,  that  the  lighter-than-air  ship  will  he  product  does  rot  get  ^  f^ih  7®'’  nc.-vs  terribly. 

direct,  carrying  conviction  by  reason  of  experience  '  superior  for  scientific  work,  carr>’lng  assurance  of  less  I  linie  to  mature.  Loganberry  wine  '  I 

and  the  facts  to  which  Lord  Beav’erbrook  refers.  (hazard  and  more  time  for  observation.  i  wben  gr.^e.i.  has  a  heavy  kick.  U  ,>,,rin^  Die  iaie  rieeUne  in  the  <.iiii'k  MP.at,^h,s  iiffice  in  the  cilj  one  verj  i 

Free  trade  within  thc  Empire  may  be  regarded  as'  v-  v  allowed  to  mature  a  few  years,  it  is  “  foggy  morning  to  find 

4  1  J  44  1  4-  4.  :  144.4..  14.  4-.  4  41-  1-4  ;  iiiollow.  like  port.  To  meet  the  prob- ;  Aftei  lie  had  waited-'  oiound  foi  a 

an  Ideal  rather  than^n  actual  and  practical  application  There  may  be  difficulties  in  Congress  at  Washington.  Growers  tVine  Co.  of  Vic-  During  the  height  of  the  break  one  couple  of  hours,  his  clerk  railed  him  I 

of  political  policy.  In  the  Canadian  Federal  election  :  but  President  Hoover’s  first  regular  address  at  thc  mria  bas  placed  .a  eoniraet  for  n  '  f’f  ''is  friends  said  enviously.  “Well,  up;  j  I 


H.R.BA1N&C0. 


Dealers  In 

Gavcrnnient,  Municipal 
and 

CoiTorafion  Ronds 


ttpnU  orrle*  —  Atinit  Ballilli 
350  D4»y  St.,  Toronto 


Ilriin4’h:  I 

r.l5  St.  .laiiir)!  St.’VV.,  Vl4>ntrpn| 


[■%J^STOI 

•  rtiMlshrVl  Dijjntbly' in  thr  inlrrrstf 
of  b'QijW  investment,  ;»niJ  tmt  graUt 
lu  Intrrrbterl  ipruiirors. 

McLeod,  Young,  Wei 
6C  Co.,  Limited 

Royal  Batik  Building 
MONTREAL 
lfea4  Offif€: 

Mccropolitan  Building  Tor 

O^c^s  nho  nfs 

IIaz'ulto.v  London  Oit.uv.A  Nr\\  ^ 


I  We  rerommenJ  t'u 
purchesa  o* 

SECOND  PUBLIC  UTILi 
INVESTMENT  CO.  LIMI1 

I  common  stock.  Price  $1 
a  sharis.  Full  particula- 
on  r-’qutst. 

Browne,  Urquhart& 

Limited 

2bb  St.  J4inie»  Street,  MONTpn 


OTTAWA 
Victor:,!  Ew  IJing 


(21IF"£ 
IJ2  St.  Pc.;. 


40  o,4,44...4.c.,  ...ov-  .4.^  V.4V..  „  4,..  4..,v  V4....4  ,  ng^yspapers  to  support  a  policy  ot  torcst  rcsioraiion  ;  ■ — ,  - 7 — - - - 

will  be  renewed  by  the  Congress  now  in  regular  ses-  j  protection,  so  that  this  industry  may  have  reserves  j  luformalion  from  the  Province  of :  new  plant  Die  pit 
slon.  It  Is  also  a  factor  in  the  situation  that  a  move- ^  material  and  prices  may  be  kept  within  reason- 1  British  Coliimbigi  reveals  that  the  ah’cd  to  get  at  h 


(In  front, of  (he  locomotive." 


Coupons 


PRORLEM.  grown  to  such  enormou.s  :  .  certain  sneeiallst  ou  the  f’on-  of  i  Leslie  Kincaid,  president  | 

proportions  that  an  in-  th^  S  iSfnge  has  be^rw  the  .tpicrican  Hotels  Corp..  said  | 

d)istry  is  being  formed  to  exploit  the  known '  amonc  IP®  .  -  .  -  return  from  j 

wine's  popularitv-.  Loganberry  wine .  jqq  or  nwt-  friends  for  veai-s  ra^  Europe; 

is  sold  in  Hie  province  at  a  f**"' i  XO  SITU  {'TION  as  a  man  with  f,  ^  FOG.  "This  is  tlje  season, 
cent.s  a  pint,  and  so  largo  has  lie-  ’"  •  *  •.  •  ‘  'r  '  when  London  fog  is  at  ■ 

come  the  demand  that  the  locaily  ^  ^  chronically  bearish  fog  handicaps  busi- . 

nianufaeturc']  product  does  rot  get  4p.,,,,p,-ame:it  In  snilo  of  the  latter  "C-vs  teriiblj. 

time  to  niatiiro.  l.oganberrj'  "'ine. ' ,  v,,,  4,0 a  Vii7  nf  v,i4,7  '  I london  business  nian  turne.l  1 


G.II.SIIMIiO)l&C 

LIMITKO  i;«». 

The  Oldest 
r<prd  House  io  Cana  ^ 

C'oiu|uer<!*  4i^4l  Trimaportu’ 
Illiy  Wrerft  TOHO 


inniKPt.  After  he  liad  waited  ' orounii  for  a 

During  the  height  of  the  break  one  couple  of  bour.i,  his  clerk  railed  him 
of  bis  friends  said  enviously.  “Well,  un;  7 


Property  CorporF 

OF  CAWAIJA  I.IJIITED 

Real  Estate  ::  Morigagt 

1409  Peel  St..  Montre 

John  J.  ^Fitzgerald  Che.^te.  M. 


campaign  of  *1896  the  principle  of  free  trade  was  ex- j  opening  of  the  cc.ssion  was  an  In.apiring  document:,  plant  to  manufacture  500.00(1  gallon.,  f  suppose  that,  you,  at  least,  .are  l  icar  , 
nounded  by  Cartwright  and  others,  but  the  Izaurier- '  coming  fr(5m  a  man  who.a?  wide  experience  nnd  per- '  nf  Di,*  log.anberry  wine,  at  .a  site  o  a  *  ’ 

IJUUI4  J.  J  4.  4  44  4  •  .  .  i  ,  44,.  44-1  ,■  4  ■  near  New  Westm  nster.  H.  <  ..  not  'Humph,  was  the  repiy,  1 

Fielding  tariff  conserved  the  protective  principle,  in  j  sonal  success  warrant  thc  renewed  confidence  displayed ,  Vancouver,  the  chief  mar  man  who  worked  all  his  life 


the  same  way  Lord  Beaverbrook  expresaly  states  there  |  in  stocks  and  trade  generally.  ^ 


)  toria  has  placed  a  rontraet  for  n  ineiiGs  saiii  .'imousi.a.  ot-ii,  up;  7  |  ' 

.  plant  to  manufacture  500.000  gallon.4  f  suppose  that.  you.  at  least,  .are  clear  ^  ‘I'p,  Korry.  sir.!  the  clerk  said.  ;  FlnanciDl  Thi.p..  i<4  pj  in 

.'of  11(4*  iDg.anberry  wine,  at  a  site  of  all  this.  ‘Put  j.  4’;4n;u>t  c<om(U<iown^  to  the;  published  at  sfii  4‘r8lg  .Mre. 

near  New  Westminster.  H.  <  '..  not.  “Humph,"  was  the  repiy,  “1  am  the  I  office  thjp -morning  op.mi'coiint  of  the  |  Montreal,  hy  The  >tont4'ea^ 

ifar  from  Vancouver,  the  chief  mar  man  who  worked  gll  his  life  for  the!  fog. ‘  The  fact  is,  sir.  T  have  not  jet  iIimltra'”Monti'e«l  "®Gener' 

1  ket.  It  Is  .  expected  that  w  lDi  this  i  railroad,  waving  a  red  flag  at  grade  i  arrived  .home  ycst(?rdaj;.”’  s'ger,  p«vid  Burunld*.  1 


I 


THE  FINANCIAL  TIMES.  MONTREAL,  DECEMBER  6,  1929 


HINTS  TO  INVESTORS 


Fixed  Income 


For  security,  fixed  income  and  marketability  we 
recommend  long  term,  non -callable  Dominion 
of  Canada,  Provincial  Government 
and  Mvinicipal  Bonds. 


Domoiion  of  €Snudm  due  1940  .  . 

Dom^on  ol  Cmuda  5%  due  1943,  .  , 

Dotainien  oi  Cenada  4^%  due  1944 
Domiaiaii  ol  CuMcUi  4H%  due  1946 
Dominion  ol  Canada  4>/j%  due  1954  (*uat..C.N.F 
•  'Domiiiion  ol  Canada  5%  due  1954  (guar.  C.N.R. 
Dominion  ol  Canada  4}^%  due  1957  (guar.  C.NJ 
Province  of  Ontario  5%  due  1959  .  . 

Province  ol  Ontario  4j^%  due  1969  .  *  . 

Province  ol  Manitoba  5%  due  1959  . 

Province  ol  Saskatchewan  5%  due  1969  . 
Province  ol  Alberta  5  %  due  1969  .  -  . 

Province  ol  British  Columbia  5%  due  1959 
Province  ol  British  Columbia  4!^%  due  1969  . 
Province  of  Nova  Scotia  5%  due  1959 
FVovince  ol  New  BruniWick  5%  due  1959 
City  ol  Toronto'  5%  due  1959  .  .  .  . 

Mdhti^  Metropolitan  CommiMion  5%  1966  . 


Flood,  Barnes  &  Co. 

UMITED 

i 

I  '  Investment  Bankers 

Insurance  Exchange  Building,  MONTREAL 


Toronto  Railway.  j«arnings  arv  not  to  (p  lookpd  fo' 

Pleasfi  Irt  me  knov  hy  rr'vrti.  if  you  I  or  ro  l:i,t  nrt 

can,  when  theireholdcrs  of  Toron/o  rp’nr 

Railway  Co.,  may  expert  final  setilc- full  prwiuction.  At  l;€ 

ment. _ time  Njckehis  rarninjc  at  tre 

Front  official  sources  we  have  been  ’  rate  of  lr«p  than  il.6<)  per  -'hare,  and 
informed  that  there  is  a  prospect  thet  P^y'rtg  $1.00  per  snare.  On  this  ba  i«’ 
final  settle  nent  will  be  made  to  >t  would  appear  to  be  tiuite  adequately  ; 
Toronto  Railway  shareholders  bv  the  priced  at  the  current  marl-rt  of 


'  Toronto  Railway  shareholders  by  the  priw.  _  -  -  .  r  no 

end  of  the  year.  No  definite  pro  nise,  ,  .  .If  you  are  a  holder  of  Nu  kel  c  j  Prospcits  of  iho 

[however,  vras  made,  as  the  question  that  in  view  of  the  fine  oc  tlook  |  >',end  being  maintained  for  ai.^  , 

of  the  main  asset  is  still  in  the  courts,  over  a  period  of  years  you  would  he  of  ti  ne  here,  unless  operating  , 

y.  y.  y.  y.  ,  well  advised  to  hotd  on  to  this  without  ronoitions  chansc  materially  for  tho 


(Canadian  Brewirrj.  I 

Will'  I'ou  plraec  let  me  know  irhai  t 
'he  true  potifion  »•  7ri'h  regard  fo  | 
("otuidtan  Brewing  Bharcs. — "Cole  dc'a 

The  yield  of  nearly  20 ''o  indicatcc! 
on  Canadian  Brewing  stock  at  to-, 
day's  leVeh  would  appear  to  tell  the 


* 

Pric* 

ruu 

96.25 

4.90 

100.50 

4.95 

96.25 

4.85 

96.25 

4.85 

-) 

94.25 

’  4.95 

101.00 

4.95 

.) 

94.25 

4.95 

101.50 

4.90 

93.00 

490 

100.00 

500 

100.00 

5.00 

100.00 

5.00 

100.00 

5.CO 

92.50 

4.90 

100.00 

5.00 

100.00 

5.00 

100.00 

5.00 

100.00 

5.00 

Honey  Dew-  Preferred. 

I  Kindly  wire  or  wire  rollcrt  ijonr 
jopiwfon.  on  Honey  Dew  JAmitrd  pre¬ 
ferred  O.S  an  inrertmenl  at  pretwnt 
I  market.-— "Jones.” 


regard  to  intervening  market  i.iictu- 1 

ation.  Corpotition  i.s  extremely  keen  in  I 

¥  9  V  I  the  Ontario  brewery  field,  with  many] 


Broolcs  Steam  Motors. 


of 'the  small  Ontario  brew  ing  com- 1 
panics  scrambling  for  the  'oiisinesf  i 


Can  you  give  me  any  pnrtirnlorii  I  available.  To  add  to  the  troubles  of  j 


Honey  Dew  preferred  is  somewhat  i  fo  what  progress  the  Jtrook.'t  .''’frum  1 1  lie  brewers,  now  comes  the  announce- 


speculative,  but  appears  to  offer  so  ne  Motors  is  making? 


r.ent  by  I’rem.ier  Ferguson  that  he  j 


attractions  for  a  business  man's  list  j  It  appears  that  the  ar'iCr  they  err  !  intends  fo  live  up  In  his  fire-election 
on  ths  basis  of  current  yield  ixnd.  making  has  many  erntioniirn>  od- !  pledge  and  force  a  lower  firice  for! 


i.Tiproving  prospects.  rantages  orrr  thr  other  gos  rm.s  mi 

"The  preferred  dividend  lias  been  mueh  is  said  and  rrritUv  ngninsl  Ih 
earned  by  a  healthy  margin  and  the  i  ear.  Can  you  te'.l  me  why  this  is  so.' 
sales  and  profits  this  year  are  under- 1  "Forlitr." 

stood  to  have  been  showing  a  steady  ;  tVr  have  no  informalio:!  wit 


no  informal:o:i 


mid  .  i'vor  and  ale  in  the  J’rovince.  Husi- 
ffm  I  i.eo.s,  of  course,  wdll  mean  further^ 
I.’  leontpaetion  in  profits  of  the  lirewers. 

1  It  should  l,e  noted  that  Canadian 
'.itii  '  Brewing  is  in  a  better  position  than 


I  with  healthy  prospects  for  the  future  Motors  was  never  in  a  position  to  nuinai  fi.dieiTieni..s  inai  aie  inai.  me 
I  in  each  case  and  we  see  no  reason  why  coinfiete  with  the  more  fiopular  makes  <  ompany  has  so  far  been  able  to 
I  you  shoula  make  any  change.  :  of  automobiles  where  mass  production  safely  earn  the  dividend  on  the  stock. 

I  y.  y.  'y  "•  ;  and  equal  turn-over  permitted  of  mill  -Y-  y 

Brazilian _ Nickel _ Sherritt.  '  Pro<i'>ction  economies.  r.  p 

Brazilian  ikickci  ;}nerrui.  ,  automobile  industry  is  prob-  ra-Hers. 

I  „  ^  wonld  like  *o  haim  your  opinion  on  ably  the  moit  highly  com  petitivc  in '  What  ore  the  future  prospeets  o' 
i  Braji/fen  rf  69 ’  AtetW  (if  Sd.  5/ ond  I  a  corporation  tmtering  B.C.  Paeker.s  preft  rred  and  why? 

\  .13,  Shernli  Cordon  $S.i.7  ana  (’;p|^  wav,  with  ore  the  evmmori  shares  li.sUd 

_  Do.  you  think  limited  output  of  cars,  has  very  little  not  llo  preferred?  "T .L.h . 

-  j  apprccio'p  ui  jiTicc^  tt-if/il«  the  nc.xt  s<-r  L.(,ance  of  making  money  irrespective  The  outlook  for  British  Columbis 


'  "Atlractive  Investments.  'been  definitely  promised  for  the  — "George.”  |,ow  j^'rfect  and  efiicient  the, 

P/ettse  oive  me  the  names  of  half  a  '  current  year  and  the  question  which  .  The  purchase  prices  on  your  hold-  product  may  be. 
isenpood^nfcrcsf  pcyfng  6ond/owd  /w-  i ‘8  tje  Street  most  is  on  !ngs  are  comparative^^  y.  y  .y.  y 

'isirials  or  even  oood  common  sfocA's  ' 'Yhat  basis  the  dividend  will  be  seems  likely  that  you  will  nave  to  RnM#la  famine  one.  One  or  two  good  packt 

r  r  i«rcsfrL*'of  o^rf  le  oto  -  i  iu«ugurated.  The  moVe  conservative  wait  some  considerable  time  for  them  McCoH-Frontenac  Bonds.  P 

Ottawa  ”  '  I  gugffests  $2.  a  share  but  in  to  come  back  on  the  market  to  what  R  tU  yon  please  lei  me  know  throvgh  of  lean  business.  In  the  case  of  this 

We  are  submitting- a  list  of  in- 1  some  quarters  $3.  a  share  is  considered  you  paid  for  them.  Assuming,  how-  your  paper  what  you  think  of  the  new  company  also  the  erratic  nature  of  the 

istrial  and  pub  c  utility  bonds  I  ‘il^^ly.  ever,  that  you  own  these^ outright,  we  issue  of  McColl  Frontenar  6%  Mart-  business  is  rather  difficult  to  over-  , 

•pferred  ktocks  and  commL  stocks  !  „  Irrespective  of  dividend,  however,  see  no  reason  why  you  should  dispose  gage.  Is  it  a  high-grade  investment?  pome;  this  in  the  light  of  the  fact  that 

hioh  appear  attractive  for  invest-  Noranda  unquescionably  appears  a  „  the  salmon  run  on  the  Pacific  Coast 

ent  purposes  and  from  whioh  you  attractive  hold  over  a  period.  The  three  stocks  all  ha\e  very  sub-  comparative  youth  of  from  which  the  great  bulk  of  the 

ay  choose  for  the  disoosal  of  vour  T company  owns  an  extremely  rich  stantial  promise  ot  luture  marKer  McColl  Frortenac  Oil  Co.,  the  re^'ent  corporation’s  earnings  are  derived, 
'ailable  funds;  •  property  and  production  is  being  appreciation  and  a  hold  over  a  period  .  pifct  Mortvare  Con-  depend  upon  the  vagaries  of  the  llsh. 

adaed  to  steadily,  while,  at  the  same  of  two  or  three  years  should  be  i  vertible  Bonds  could  hardly  be  Some  years  the  salmon  run  will  be 

_  time,  it  owns  a  controlling  interest  productive  of  healthy  pronts.  i  classed  as  a  high  grade  investment,  extremely  heavy  while  other  years 

Canada  Pp.  6^s,  1945,  yield.  5,04  only  other  two  important  the  s^eks  will  do  within  tne  next  six  i  company,  how^ever,  has  made  a  their  numbers  are  very  light.  To  a 

Can.  Stfhps,  “  1941,  6.15  producers  in  northwestern  Quebec,  nionths  is  a  diner^t  matter.  w^onderful  progress  during  certain  extent  this  has  been  overcome 

Fam.  Plvrs.  “  1948,  6  15  Aldermac  and  Waite-Montgomery.  ^^oh  case  they  may  have  recovered  a  by  larger  participation  in  the  pilchard 

N.B.  Power  5's,  1937,  b\S0  »jso  has  another  important  source  very  substantial  portion  on  thmr  |  ^  industry.  The  catch  of  this  fish  is 

Can.  Vickers  1947  “  6  05  of  future  revenue  in  its  smelter,  recent  los^s  T«athm  that  time,  wni^,  ,  Eastern  Canada,  much  more  regular  but  earnings  from 

MeCoBFro,  6’.s.  1949  6^00  proposed  participation  in  on  the  other  hand,  »»  ^itnin.  tne  ,  ouri-e  are  not  nearlyso  imiiortant 

the  big  refinery  m  Eastern  Canada  bounds  of  possibility  that  they  might  [  fro-n  salmon. 

efirrfid  Slock^—  lends  another  attractive  angle  to  the  be  even  lower  than  they  are  to-da>.  which  are  enjoying  a  British  (’olumbia  Packers  no^ 

.4bitibi  6%  yielding  7’o<^  stock.  dependent  upon  general  enjoys  the  highest  type  of  directior 

Canada  Bread  7  “  (;!  36  .  ^  mar^ket  conditions  between  now  but  that  MoColl  Frontenac  [  and  management  and  if  it  is  at  all 

Can.  Cement  6  •'  7.06  Mauiitoba  Flin  Flon— ^-^WUindy.  nextsumtner.  ^  ^  ^  has  become  firmly  established  in  its  j  iiossible  to  stabilize  tlie  business  of 

C^Cancers  6  “  6.97  Would  you  consider  Manitoba  Flin  W-IL...  '  ,  the  company,  you  may  de-pend  that 

Goo^-car  Tire  "f  “  6.54  Flon  good  buying  for  a  hold  at  25  cts.  Miram  waiKcr.  The  management  is  quite  strong  ■  it  will  be  done.  Underpresentcondi- 

Mple.  Lf.  Mill.  7%  “  7.00  How  about  Mandy  at  aSc.?  Can  yon  glee  me  an  opinion  on  I  and  the  sponsorship  outstanding  and  tion.  however,  the  preferred  stock  is 

Winnipeg  Ele.  “  “  7.00  What  would  you  eonsider  the  best  Hiram  Walker  ot  $10.  In  $120.  per  '  we  believe  that  there  is  an  attractive  speculative. 

1  purchases  for  a  hold  in  thr  oil  and  min-  share.  Do  yon  think  there  is  a  pro.spccf ;  degree  of  protection  both  as  regards  With  regard  to  the  listing  of  the 
mmon  S'oeks —  ^  ing  sloek.s  that  arc  selling  at  small  fora  rise  in  this  sioek?— "Taylor.”  j  nuity  and  return  behind  the  bonds,  common  t  lock  and  non-listing  of  the 

Crompton,  Building  Products  A,  figures  to-day’s  market? — "H.G.K.”  Hiram  Walker  seems  to  offer  real  The  growing  populdrity  for  the  com-  preferred,  this  is  entirely  a  matter  of 

nadian  iBron:^,,  Canadian,  Car,' &  Manitoba  Flin  Flon  is  speculative,  attractions  as  a  speculative  invest- '  pany'.=  prodin-t.s  has  necessitated  very  policy  which  is  up  to  the  directors  of 
jft(Jr:7  Cl^ 'Dairy.' fcocKshutt  P16w  As  a  gamble  the  stock  ha.s  possibili-  ment  at  current  market  levels.  The  i  wide  expansion  tO  its  refining  and  the  comiiany  to  decide. 

TiliWdn  wlclgfe,'  Dominion  Textile  I  ties.  The  price  you  mention  appears  company  has  agood  record  of  past  |  distribution  facHftiek  and  these  addi-  y-  a-  y-  v-  , 

.  Utilities  A,  Massey  Harris  high.  operations  both  under  private  owner- j  tions  should'be  reffected  in  the  future  yv  >.  Tnk  In 

?e  Heney.  Mandy  is  also  speculative,  Results  ship  and  since  the  seeurities  were  i  earnings  of  the  company.  uon  l  i^e  L.oss. 

Vll  of  these  common  stocks  give  at  their  original  property  have  not  offered  to  the  public.  It  has  a  good  y  y  y  y  j  would,  appreriatr  your  advice  on 

I  an  attractive  yield  in  the  light  of !  been  encouraging  and  the  company  market  for  its  products,  which  are  j  ii  c  j  i  -  .  ■  my  holdings  of  Sicket  al  fHi,  Brazilian 

ir^  prospects,  while  the  bonds  and  I  is  now  preparing  to  test  their  recently  well  known  and  popular  and  an  |  Vjencjaiiy  oouna  Ust.  j  \orniida  at  65,  Radio 

I'crred  stocks  are  in  every  ca.se  acquired  Baker-Patton  grouji.  exceptionally  strong  balance  sheet  i  I  hold  the  foUoirivg  storks  all  fully  i  Corpii.  of  .Amerieo  ol  90. 

I  protected.  Low  priced  issues  which  possess  position  ha.s  been  built  up.  I  paid.  Should  I  continue  to  hold  (ill  of  j  owe  the  bank  .^.iOOO.  on  a  loan 

*  Y.  y  y  possibilities  for  a  hold  are  Base  poubtless  business  and  earnings :  t/ifm.  against  these  .‘lecurilirs.  Should  I 

niiart-7  I^lr.  Metals,  Sherritt  Gordon,  Howev',  of  the  company  have  been  aflected  by  [ /rt  s/mre-s  Feu/.- o/ N’ot-o  S'co.'iu  . .  272  continue  to  hold  or  let  some  go? — I 

Vfuanz  LAKe.  Hargal,  Calmont  and  a  little  higher,  contraction  in  the  export  busine.ss  I  2.T  .s/mre.s  f'.F.F.  nfcoiri .  160  . '  P.d.R.” 

have  200  shares  of  Quartz  Lake  and  Hudson  Bay,  Dome  and  Tcek  Hughe.s.  during  the  current  year  but  a  report  i  an  shares  British  .1.  Oil  .  .IS  ,v„  .i-jni.  ^-o-ild  be  well 

nquested  to  return  these  e.ertifieoies  /  .y.  y  recently  made  public  show ed  that  I  .Wmrr.s- .Vomiu/o  A/iwc.?  .  .  .  1’/  o.i'irrM  tV  tal  e  ^ 

exchange  for  Ridgedome.  What  »»»..»»  current  dividend  would  he  eiirpcd  \  ao  shores  Bradivg  Breweries .  2S  n.i  -i  nf  vour  biiMin-rr  i 

Id  you  advise  me  in  this  matter?—  Broker  Wants  to  Bey.  with  a  good  margin  to  spare.  The  |  lo  Shares  City  Dairy .  51  ’ this  Hme  ^ 

R-”  In  1928  I  purchased  10  shares  of  .stock  offers  attractions  at  to-duy’s  i  lo  shares  Brazilian . .  65  tuo  four  tim-U-K -in*  -ill  -imomr  the 


limited  output  of  cars,  iia^;  very  little  and  not  lli<  preferred?  "T.L.S." 
chance  of  making  money  irrespective  The  outlook  for  British  Columbis 
of  how-  i>erfect  and  efiicient  the.  Packers  is  somewhat  obs^\ire.  The 
product  may  be.  company  is  operating' an  industrj 

Y'  *  -Y-  Y  which  is  notoriously  a  feast  and 


ti  the  -other  batja,  ‘t  's  wunin.  ine  ,  ^pa,.t  from  the  company's  Cvelo  gas  this  sourc  e  are  not  nearlyso  important 
Dunds  of  possibility  that  they  might  [  product,  it  has  other  fuel  and  lubri-  as  from  salmon. 

?  even  lo-Aer  than  they  are  to-da>.  which  are  enjoying  a  British  Columbia  Packers  now 

ppendent  entirely  upon  B^bera  ^  highest  type  of  directior 

market  conditions  between  now  and  .  prontenac  j  and  management  and  if  it  is  at  all 

next  sumrncr.  ^  ^  ^  ■  lias  become  firmly  established  in  its  j  possible  to  stabilize  tlie  business  of 

mj-  %]l7  H  I  company,  you  may  depend  that 

Hiram  Walker.  The  management  is  quite  strong  '  it  will  be  done.  Under  present  condi- 

Can  you.  give  me  an  opinion  oh  I  and  the  sponsorship  outstanding  and  |  tion.  however,  the  preferred  stock  is 
dram  IVaJkrr  ol  $10.  to  $120.  per  '  we  believe  that  there  is  an  attractive  I  speculative. 

rarci.  Do  you  think  there  is  a  prospect '  degree  of  protection  tiotli  as  regards  With  regard  fo  the  listing  of  the 


hare  200  shares  of  Quartz  Lake  and  Hudson  Bay,  Dome  and  Tcek  Hughe.s.  during  the  current  year  but  a  report  no  .shares  British  .1.  Oil  .  .IS  iv„  .i-jni.  ^-o-ild  be  well 

nquested  lo  return  these  e.ertifieoies  /  .y.  y  recently  made  public  show ed  that  I  .Wmrr.s- .Voroiu/ct  A/ihc.?  .  .  .  1’/  o.i'irrM  tV  ta"^  ^ 

exchange  for  Ridgedome.  What  »»»..»»  current  dividend  would  he  eiirned  \  ao  shores  Bradivg  Breweries .  28  n.i  -i  nf  v.inr  hiiMin-rr  i 

Id  you  advise  me  in  this  matter?—  Broker  Wants  to  Bey.  with  a  good  margin  to  spare.  The  |  lo  Shares  City  Dairy .  51  ’ this  Hme  ^  bolclin^. 

R-”  In  1928  I  purchased  10  shares  of  .stock  offers  attractions  at  to-duy’s  i  lo  shares  Brazilian . .  65  mho  fmir  ttm-U-K -in*  -ill  -emomr  the 

'e  do  not  sec  that  you  have  any  Anglin  Norcross  preferred  at  80.  On  market.  ..  I  -"LeG.  (L'' i  r-A  ,u '/m  regardTth^^ 

^cpl- fart  they  started  to  pay  Y-  -v  Y  -.-  i  All  of  vour  common  stocks  appear  '  value  and  apprec-iation  for  large  scale  | 

is  of  the  e.xchange  for  your  Quartz  dividends  on  the  common.  My  10  Consohdaled  Investment.  I  worth  holding  in  the  light  of  future  Iprolits  over  a  period.  I 

L  'unonoori  a nH  ^ M  of  00111111011  wcrc  gucH  wc  US  (I  kiiidly  hi  me  know  if  oh?/ ,  possibilities  with  tbe  po^.sible  exeep- ^  In  the  light  of  the  fart  that  your  j 

Iin  Qai'c  recently  /  rcecivcd  a  ,-„/„tH(o/(oH /co.s- /iVcH  wad'  pi'WiV  h-/?/i  i  tion  of.  Brading  Breweries.  The  in-  dividend  return  more  than  covers' 

”ir.  j  ff^fP/mHc  (0.1  from  a  secnnly  hou.se  rrgard  fo  the  CovsoBdaled  /arc  s/mod;  vestment  standing  of  your  holilings  the  carrying  c  barges  on  your  bank  I 

’  “®'®‘®«^bient  of  the  o^eriHc/iHc'  $/.».  per  share  for  the  Corporation.— ‘‘William.”  is  sound;  the  purchase  prices  are  <-om- hoan,  u  liold  here  appears  indicated.  . 

iL-  _ _  .  \  prejerrea  ana  f5.  for  the  commrin.  Do  jsjp  announcement  has  Iron  made  I  paratively  high  hnt  the  companie.s  It,  might  he  some  considerable  time!' 


now  m«naoo,nons  u'^ '  No  .'innounccmcnt  has  Iron  made  I  jjaratively  high  hnt  the  companie.s  It,  might  he  some  considerable  time! 

« VO  Q  ohonoo  olthnnJn^rJi.i,on”  liou  Uiiiik  l  should  scU  or  conlinue  to  regard  to  operations  of  the  in  each  ca.ap  are  tmrti.-ipating  largely  before  these  slocks  come  hack  to  your  * 

iffVno  in  that  vnii^wPI  I^nvo^rn  f  A  r  Uoitsolidatcd  Invcstm.cnt  Corporation  in  the  general  prosperity  of  the  conn- '  purchase  jiriie.  although  granted  a, 

,?«t””in  Tti.laoHomo  n«  n^oif  no  your  holdings  of  Anglin  Qf  (^’^nada.  formed  last  February  by  try  and  are  likely  to  continue  to  do  so.  -  return  to  healthy  market  conditions  i 

•tt^i  aho  "ell  a.  Norcross.  It  seems  to  us  that  you  ^he  Holt-Gundy  interests,  nor  has  In  the  light  of  conditions  and  future  Brazilian,  Noranda  and  Radio  might  j 

„  ■  „  should  retain  these.  \\  hen  a  security  interim  report  been  pnldished.  prospects  in  the  Ontario  Brewing  quite  possibly  come  hack  very  quic-kly.  i 

^  company  goes  to  the  trouble  of  calling  I  Only  the  4 's' r  bonds  of  this  com-  industry,  it  might  l  e  gootl  polii-y  for  Ni.-kel  is  a  different  }iroposition. ! 

Noranda  Mines  ^"^rehouiers  of  a  company,  asking  *  pg„y  ^.ppp  Canada  and.  as  yon  to  take  your  loss  on  Brading  The  stock  was  unquestionably  stib- 

,  r  I  ,  “  i  bondholders  are  amply  protected  Breweries  and  switch  into  a  sound  in-  stantially  over-jiriced  at  66  this[ 

out  a  year  ago  I  pun hesed  100  &PP3''b'jt  tliat  there  is  some  concrete  t  m.|^pp  ^|.,p  ^ppj^  .^pp  ppppI^^  j;tp,.k^  which  would  offer  notwitlistandiug  the  wonderful  future 

^  60  per  reason  for  their  doing  so  and  that  the  |  jpjg  their  interest  regularly,  there  prospects  for  iijreater  and  earlier  which  the  co.npany  undoubtedly  has. 

.  male  I  do  TM  need  tins  money  sh^es  are  valuable  to  someone.  j  appears  no  pressing  reason  why  anv  appreeiation  in  value,  A  few  siigges-  It  might  la-  ih.-it  Nickel  may  come  I 
I  sometimes  think  I  would  he  The  -,ia.Kt  two  wears  have  .seen  an  .  r'  ,  ,  .  ,  .  .  ‘  ,■  i.  „  .-i.,  i...  _ u.-r,  .  ..  g  ..  r _  _ .i... 


8  of  Noranda  outright  of  60  per  (  reason  for  their  doing  so  and  that  the 
While  I  do  not  need  this  money  |  shares  are  valuable  to  someone. 

I  .sometimes  think  I  would  be  I  The  -past  two  vears  have  seen  an 


I  i^metimes  would  be  The  -past  two  years  have  seen  an  report  should  he  issued.  *  tions  whii-h  might  he  considercfl  if  |  hack  to  lid  within  a  few  months, 

off  to  swUck.  \\  hat  do  you  upprecedented  volume  of  building  j„  yjpvv  of  the  fact  that  the  bonds  you  decide  to  follow  this  course  aroilbut  this  wo  doubt.  The  stock-  is  well 

of  f  roitsf-uetion  and  all  the  leading  firms  p^rry  common  slo^k  purchase  war-  B.C.  Power  .\,  Canadian  Car.  I  worth  holding  ho-.vover  over  a  period 

consideration  of  the  fact  that  in.this  industry,  with  few  e.xceptions,  p^nts,  doubtle.ss  investors  will  he  Dominion  Bridge,  .''hawinigan  and  j  of  years  for  substantial  market 

iwn  your  No  anda  outright.  It  have  prospered.  Anglin  Norero.ss  advised  from  time  to  time  regarding  Steel  of  Canada.  enchancement. 

“^8*0  have  partit-ipated  in  these  favorable  progress  of  the  eompanv  Ini  • 

conditions,  as  is  evidenced  by  their  ifght  of  outstanding  management  i - : - - - - — 

!  stock.  --omnnibnro  I  It,  f  'ttauguration  ol  (lividend.s  on  the  sponsorship,  there  appears  good  '  ”  '  ’ 

Ida  is  after  all  a  mining  stock  your  shares  after  having  held  them  tlm  trust  b-ive  been  sncfo-sfnl  and  A  1  J/ _ *  -  f _ —  -  M 

therefore  subject  to  all  the  patiently  for  almost  two  years  at  a  /\  VV OnXCLft  S  ItlVBSttTlCntS  ' 

iqtive  influences  incidential  to  price  which  gives  you  no  profit  on  re-^ard  to  anv  harmful  effects  from  j  »  j  l  \tr  c-  x»/ 

g 'securities.  A  dividend  has  i  your  original  purchase.  t  he  rpccnt  market  ehcci.5  irom  Conducted  by  a  Woman  For  Women.  i 


I  the  rccent  market  era>-h. 

International  Nickel. 


_  II,  INVESTMENT 

?OR  SECURITY  AND  INCOME 

Recent  developments  have  amply  dem¬ 
onstrated  the  desirability  of  maintaining 
a  large  proportion  of  investment  funds 
in  fixed  income  bearing  securities. 

JONES  BROS.  OF  CANADA  LTD. 

6'/2  %  Convertible  Preferred  Stock 
Carrying  a  ^0%  Common  Stock  bonus 
Price  100  and  accrued  interest 
^ . !  T o  yield  6.50  % . 

,  .  This  security  combines  essential  invest¬ 

ment  requisites  with  possibility  for  ap¬ 
preciation  through  common  stock  bonus 
and  conversion  privilege. 

Further  particulars  furnished  upon  request. 

iairdner  &  Company,  Limited 


International  Nickel.  Owin.?  lu  the  recent,  market  break  eomil  as  I  he  market  eoniiniies,  to 

Here  is  a  point  J  would  like  to  hare'  **'0  bearish  market  we  have  ri.se  iho  "hun  "  new.';  heeomes  strons- 
'rpUiined  to  me.  In  the  same  issue  of  t  '’f*'"  e.xperieiuing  .since,  1  think  the  er  ami  slroiiKer,  as  big  Interosfs 
f/if  Finandal  Times  yon  s'ate,  f/m?  -'"'Ih-lp  writlen  in  Ibis  column  evacl-  dispose  of  iheii  holflings.  nnlil  the 
/if  earnings  of  Nickel  when  they  hare'  kv  two  year.s  ago  which  is  quoled  piihlin  find  themselves  loadcil  up 
heif  siudter  com phled  will  odfi  .some  j  below  might  he  useful  lo  clip  and  w  ith  a  long  list  ol  stocks  and  ;i  del):t 
id',  lo  the  present  earnings  of  Nickel  [bear  in  mind  lor  luture  use:  halanre  with  their  broker  many 

ind  at  the  same  time  when  one  of  your]  women  sneeiilalors  like  men  'han  they  can  pay. 

tnbscribcrs  asks  vour  opinion  about  ,  ’  i.  .  no  ,vai-vi.,  m  Wlmre  speelal  .good  .pidement  and 

t  purcl,a.sc  at  this  time,  you  arfn'se  I  "f.'  .  J”  ”  T'h'k  a,  tion  are  most  aliiatde  i.s  at 


$8.  lo  the  present  earnings  of  A’/Vfcr/jbcar  in  mind  lor  luture  use: 
and  at  the  same  time  when  one  of  ?/0Hr  M^.n-  women  spaeulators.  like  men. 
?  '"ar«in  will, 


sound 

values 

that 

endure 


INVESTMENTS  BASED  UtKJN 
fundamental  values  verified 
by  industrial  analysis  and 
economic  research  afford 
enduring  protection.  These 
values  persist  irrespective  of  the 
fluctuating  prices  attached  to 
them  in  the  financial  marketa.' 


I  expansion.  Business  is.  to  a  certain  1  ^pyard  to  tlie  operations  of  tl’e  new  ! *’f  the  other  Ontario  brewers  i 
extent,  seasonal,  the  summer  season  oo  rpanv  firmed  as  a  re  organizHtion  i '”'■"''''^'"'1'  "S  't  lontrols  the  Empire  I 
being  the  period  of  greatest  business,  of  Brooks  i-tpam  Motors.  Imf  miipt  '  Brewing  Co.,  and  Kiewel  Bre-v.-ry.  | 

Y-  Y-  Y  Y  ,.annot  hold  out  anv  ^ ' 

No  Change  Indicated.  ,  great  hopes  with  revard  to  future  toha  and  whicli  are  not  Fubiect  to  the  : 

Should  I  moke  any  shift  in  mi/ ‘  pro'^pffts  of  the  company.  It  i.s  true  unfavorable  influence  of  the  Ontario , 
holdings  as  below:  '  '  that  the  product  is  a  good  one  and  legislation..  (  ompetition.  however,  i,-- , 

Can.  Loco,  Brazilian,  Nirkcl.  Beth  bus  many  points  of  advantaw  over  keen  in  Manitoba,  with  quite  a; 
Steel,  Kenn.  Copper,  Ini.  Fc/cr.,  I  other  cans  on  the  market.,  but  the  few  hrewenes  .stm-ing  for  InistneRf  ; 


^  Industrial  analysis  measures 

managerial  ability!  earning 
power,  assets,  aebt.  Economic 
‘  .  '  research  discloses  the  general 

utilily  of  (he  product,  con¬ 
dition  of  (he  industiy  and  probable  trend  of  derelopmcnt 
over  a  period  «if  years.  Sound  values,  prox-en  by  these 
means,  protccta'l  securities  recommended  by  this  Company. 

We  shall  be  pleased  to  tielp 

you  to  select  sound  invest'  Advisexry  Btsard 

ments.  (Our  diversified  lists  — 

include  blgli-gradc  Bonds  anti  ?ii  C!i.riM  s.  Cwd**.  c.b.r. 
Preferred  and  Common  StiK-ks). 

Consultation  with  a  represent-  "  A.Htek 

ativc  w-ill  gladly  be  arranged  at  nvili't’M.’i.^ 

your  home  or  oflice  or  at  the  F. E.Met.diik.K.c. 

Company’s  offices — or  a  letter  noiwT<M»iM,n, c.M.C.,M.C 

outlining  your  posititm  will 

receive  prompt  attention.  TJH«."rM.iL 


Consult  a  Notional  City 
man  toduv. 


Toronto  . 
London  . 


P  The  National^CUy  Company 

560  Si.  James  Sired,  M onireal 
Ottawa  .  .  Quebec  . .  New  York  . .  Chicago  ..  Washiagtoa 
Brussels  .  .  Amsterdam  .  .  Berlin  :  «  Genera  .  .  Tokin 
and  more  than  fifty  other  cities  of  importance 


Don’t  Take  Loss. 

I  would  appreciate  your  advice  on  - 
my  holdings  of  Nickel  at  66.  Brazilian  | 
ot  $l,S.5<i,  Noranda  at  65,  Radiol 


An  Interesting  l^tatement 
from  a 

Financial  Newspaper 


The  Financial  Times  of  Montreal  in  its 
issue  of  NovemBtr  1929  stated: 

“Conditions  underlying  the  (Canadian  bond 
market  and  bond  markets  in  general  have 
not  been  so  ausjficious  for  years.” 

'This  statement  will  be  interesting  to  investors 
as  pointing  to  an  upward  move  in  bond  prices. 

This  Investment  House  can  give  Investors 
complete  information  covering  the  merits  of 
a  selected  list  of  sound  bonds  at  attractive 


E.  H.  Rollins  &  Sons 

UI  MITKO 

EW’ESTMENT  SECURITIES 

Royal  Bank  Building  -  Montreal 
Telephone  -  LAncastcr  8214 


We  offer: 

Beauharnois  Power  Corporation 
Limited 

fi'r  ColhitiMal  Tiu.st  Sinking  Fund  Bonds 
dne  October  Isl. 

(UKIi  .SfiK-l,  itoiiiis  Hclltci-j  Uarnintx  niiil  Stuck  I’lirclia-ic 
n  arrant  s  attnclied). 

.\  sound  investinent  coupled  with  good  profit 
possibilities  through  the  Common  Stock 
Bonus  find  Stock  Purcha.so  Warrants. 

FiiH  particulars  on  request. 

KIPPEN  &.  COMPANY 

Iiicori>orato4l  ^ 

Investment  Battkcr.s 

204  HOSPITAL  STREET  •  MONTREAL 

MArquette  fill 


a  purcha-ie  at  this  time,  you  advise 
against  it. 


profit  lifter 


.1.8  I  «m  «  /tear?/  holder  of  the  s’oek  I  ^me 

am  naturally  interested  in  any  reliohh  inside  paitlciila' 

information  and  I  would  like  a  little  r  declin.-  in  llie  nirirkrt  and  a  rr- 

’iyht  on  the  above. -"Cameron.”  *ki.s  is  often  tiie  heeliiiiiiiR  ot  a  ^p„|i,„riit  from  very  "l.iil 

VVe  can  sec  where  the  news  story  ‘'n'P'’'  "f  .'^(oik  uiinihiuis.  willi  los-  "i)eari8h"  luevailF.  it  hs 

and  the  answer  to  an  enquiry  on  "f  the  end.  'Iho  iinfortnnate  part  women  ro.idor.s  phon’d  I 

Nu-kel,  which  appeared  in  the  same  •  kaM.  .said,  their  lirst  enir\  .  .  ..  .  ,1^,.  ,,,  ,.,i.p  i, 

Usue  of  the  E'inancial  Times,  would  •kf  business  liaving  been  under  ^  noted  th-il  when  there  is 

’■i-te  apparently  eontradictory.  the  mo.st  favorable  auspices  and 

We  may  s^ay  at  Une  outset  that  huviiiK  purehased  a  few  .shares  of  s.it„ation  the  soundesf  . 


quick  action  arc  most  \alnatdc  i.s  at;  First  Can.  Gen.  Investment.  I  Retention  of  this  slock  is  indieafrd 

tills  point,  when  some  national  oi  l  Please  give  me  ndrier  on  f  ,>,=/ j  '■''‘‘’"'^*''8'"^'’^ 

international  financial  or  eonnner-  CoHai/'ViH  Genrrol  I iiirstnienl  Trust.  Your  i-nmmon  stork  holdings,  with 
cial  di.stnrbniicc  raii.sos  a  general , /^  vo'in  this  s'oek  has  .sliiiprd  e/T ■  t he  exception  of  Perfection  Glass,  are 
decline  in  llie  market  and  a  revers-  roH.s/f/frak,',//  neeiiHy.  Is  this  due  ?o ,  nH  of  the  inve.Atnient  type.  The 
al  of  seiilimriit  from  very  "Inillir-h"  |  H!ar/;(-?  eoix/dioHF.  /  was  ihiiiki.tig  of  fu.cxirHios  are  representative  of  in¬ 
to  "bearish"  prevails,  it  i.s  now '  selling  and  placing^  proreed.s  ?rt»a  clustrial  corporations  which  occupy 
wlien  women  readers  slionid  know !  .Voriinf/a,  Niehel  or  Ford  of  CaHada.  oominating  position.s  in  their  re- 
what  line  of  action  lo  take.  It  will!  I  also  hold  Monirrof  Power,  .''(ee' of  j  sppctive  fields  and  it  w-ould  seem 

he  noted  that  when  lliere  is  some- 1  Canada.  Canada  Gypsum.  City  Dairy,  .  poor  poliey  to  dispose  of  any  of  them 

thing  seriously  wrong  with  the  fi-  Imperial  OH.  Ini.  Pe'e  and  Perfeeflon  '  at  this  time.  In  each  ease  prospects 


lesjiitc  our  advice 
of  Nickel  to-day. 


nst  a  purchase  n  good  stock,  if  a  sudden  nnfon-- 
:  have  a  firm  seen  break  in  the  general  market 


elicf  in  the  ultimate  future  of  the  should  carry  the  market  price  of 
■ompan.v.  At  the  same  ti-ne,  liow-  that  stock  down  lo  iiiiich  lower  It.\- 


what  line  of  action  lo  take.  It  will 
he  noted  that  when  there  is  some¬ 
thing  seriously  wrong  with  the  fi-  .  .  ,  . . .  .  ...  , _ , . 

naneial  situation  tlie  smindesf  seen- 1  (Fo.’.s.  What  is  your  opinion  0/ //le.sr  '  for  market  appreciation  over  a  period 
rities  on  the  market  will  often  havnl.^uF  a  /mb/  for  three,  or  five  years?— .  from  three  to  live  year.s  are  very 
the.  greatest  drop  in  prices,  for  \h(^  {"London.  '  tsubstantial. 

sfiiinl^  ronsoii  thnt  InriiO  iwlrr^'sls  I  tniu.f  you  ncod  worry  a*  •*  ^  i  *.  i  i 

who  iiinsi  re-ili-/e  on  somcthlnc  fin,! '  fbout  vour  holdings  in  First  Canadian  ,  current  market  level  we 

who  mnsi  le.iii/.i  on  somcthin.g  "i'' 1  , -r-.-et  This  is  one  of  the  I’Prfection  Glass  is  definitely 

that  these  stocks  are  the  only  ones  j  irii.i.  i  ms  is  one  01  ine  ,  fnmnpritinn  (■  in 

that  will  stand  offering  and  he  sale-  Vh^n  PetV^ 


iver,  it  has  always  appeared  to  manv 
reenohserversthroughout  thefrenzied 
peculation  on  Nickel  during  the  past 


els  than  that  at  which  it-  was  pur¬ 
chased,  Hie  siieeulator  usually  1ms  a 
reserve  of  cash  and  is  in  a  po.sition 


-ear  that  the  immediate  future  of  to  put  ii|)  a  large  margin  or  else  inir 


the  company  was  being  over  dis 
’ounted  in  the  market  for  the  stock. 


chase  the  stock  outright  and  jnit  it  1 
away,  in  which  ea.se  it  is  almost  as 


The  recent  break  in  the  market  has  hard  to  make  a  final  loss  as  it  is  to'  warranted.  i  ^  formed  in  s'"****  re-organiration  and 

•lyen  plain  evidence  that  the  market  come  out  ot  a  period  of  indiscrimin- !,  ‘berefore,  in  the  event  of  a  mar-  while,  in  addition,  change  of  management  results  have 

.'alue  of  a  stock  should  normally  be  ate  margin  speculation  with  aiiy-l’^''^  reaction,  I  would  advise,  being  profits  on  its  common  stock  holdings  shown  considerable  improvement, 

lased  largely  upon  current  earnings  thin-g  but  a  loss.  coiirageou.s  enough  to  sell  those  fave  been  very  largely  applied  1  The  company,  while  its  balance  sheet 

and  dividends  and  that  It  IS  unsafe  to  .  .  ,  .  |  highest  priced  storks  first  and  using  against  re.serves  for  possible  market  [  position  is  not  yet  very  substantial,  is 

discount  prospects  3.  5  or  even  more  The  fundamental  principle  behind  any  surplus  money  fo  piircha.so  oiit-^  appreciation.  It  is  natural  that  the'  working  into  a  better  position  and  it 

years  ahead  as  had  bien  done  with  the  idea  that  I  am  desirous  of  con-  right  any  of  the  more  siiarply  de- 1  stock  should  have  lo.st  ground  on  the  1  is  understood  that  business  during  the 

I  Nickel.  veying  to  niy  readers  it  that  very  pressed  securities  in  the  account  market  in  view  of  the  dralitic  break  in '  past  year,  with  building  construction 

I  No  doubt  some  of  tne  news  stories,  few  men,  and  less  likely  women,  can  that  can  be  held  with  the  assurance  I  common  stock  levels  but  we  think  !  at  the  high  peak  of  activity,  has 

j  which  appear  on  Nickel  referring  to  rcsi.st  the  influence  of  an  Initial  pro-  that  they  will  advance  later,  instead  (you  can  take  it  for  granted  that  the ,  shown  considerable  growth.  The 

I  is. 00  and  S10_.  a  share  earnings  fit  on  a  margin  speculation,  and  of  forcing  them  for  sale  at  too 'great  j  earnings  power  has  not  been  im-|  stock  seems  worth  holding  as  a 

vecloud  or  evade  the  fact  that  such  they  w  ill  keep  on  enlarging  their  ac-  a  sacrifice  on  a  weak  market.  •  paired  and  that  your  return  is  assured.  |  speCulatipn.  ^ 


of  most  of  the  other  trusts  formed  in  S'uce 


re-organiration 


r57  Bay  Street 


Investment  Bankers 


Toronto 


THE  FINANCIAL  TIMES.  MONTREAL.  DECEMBER  6,  1929 


V  m  A  Y  Residential,  office,  warehouse  and  enough  to  introduce  me  to  you  ns  sound  basic  conditions  and,  allowing  draw  attention  to  the  very  large 

1^  1^  Y  Im/IY  lIVI  I  li^  M  I  factory  building  wiil  this  year  out-  General  Manager  uf  your  Bank.  I  can  for  a  temporary  lull  In  business,  amount  of  money  which  wae  put  out 

Xt  A  strip  all  previous  records.  In  the  assure  you  that  I  am  deeply  sensible  ample  ground  for  confidence  In  our  on  loan  to  those  who  reside  in  Can- 

first  ten  months  of  the  year  con-  of  the  responsibilities  resting  upon  future  growth  and  prosperity.  The  ada.  Criticism  has  been  made  in 
tracts  awarded  miiounted  to  $498,-  me.  There  are  great  traditions  to  chief  disappointment  Is  the  crop  In  the  past,  that  money  was  taken  from 
727,500,  being  an  increase  of  17.6  uphold  and  I  follow  a  long  line  of  the  Prairie  Provinces,  but  too  much  Canada  to  be  loaned  in  other  places, 
per  cent  over  the  corresponding  eminent  occupants  of  the  office.  I  should  not  be  made  of  one  lean  year.  X  do  not  .think  this  criticism  can  be 
period  in  1928.  feel  that  I  have  been  specially  for-  The  West  is  a  country  of  proved  fairly  made  this  year,  as  there  is  an 

In  the  nine  months  ending  Sep-  tunate  in  enjoying  for  the  past  eleven  agricultural  richness  and  over  a  increase  of  nearly  CO  millions  in 

- »  tv  -n  1  tenibcr  20th,  the  period  of  largest  years  the  advantage  of  a  close  asso-  series  of  years  nothing  Is  more  de-  loans  to  citliens,  merchants  and 

The  112th  Annual  General  Meeting  of  the  Shareholders  of  the  Bank  the  number  of  immigrant  elation  with  my  immediate  prede-  pendable  than  seed  time  and  harvest,  manufacturers  of  Canada.  May  I 

of  Montreal  was  held  Irt  the  Board  Room  at  the  Bank's  Headquarters.  arrivals,  143,947,  was  2^435  less  than  cessor.  Sir  Frederick  Williams-Tay-  An  Important  and  promising  event  also  offer  my  congratulations  to  the 

Among  those  present  were: 


BANK  OF  MONTREAL 

Annual  General  Meeting  Held  2nd 
December,  1929 


manufacturers  of  Canada.  May  I 
also  offer  my  congratulations  to  the 


in  the  year  before.  From  Great  Brl-  lor,  and  I  wish  to  pay  tribute,  not  of  the  year  was  the  very  successful  Directors  on  the  successful  issue  of 


A.  D.  Anderson,  G.  E.  Armstrong,  M.D.,  The  Hon.  Thos.  Ahearn,  P.C.,  jjjln  and  the  United  States,  immlgra-  only  to  his  great  ability  as  a  banker,  meeting  in  Edmonton  and  Calgary  action  which  was  taken  agaln.st 
G.  G.  Adam,  R.  H.  Arkell,  D.  Forbes  Angus,  W.  J.  Ambrose,  A.  Bissett,  ^as  somewhat  grown,  the  put  also  to  the  unfailing  human  of  the  Canadian  Chamber  of  Com-  u*  little  time  ago.  It  goes  fo  | 

S.  M.  Baylis,  J.  A.  Boisjoli,  E.  W.  Beatty.  K.C.,  J.  W.  Bennlng,  W.  A.  Black,  decrease  being  in  settlers  from  kindness  which  has  been  so  notable  merce  with  a  visit  to  the  Peace  River  Prove  at  least  to  me,  that  corpora-  i 

W.  B.  Blackader.  W.*  A.  Bog,  Arthur  Browning,  W.  W.  Bruce,  George  R.  Southern  Europe.  Emigration  from  a  feature  of  his  administration.  There  district.  The  objects  of  the  Cham-  Hons  l»avc  a  soul,  and  I  feel  .satis-  j 

Caverhill,  T.  Carlisle,  Ross  Clarkson,  D.  R.  Clarke,  W.  S.  Clouston.  The  Hon.  Canada  to  the  United  States  has  has  grown  up  in  the  Bank  under  him  ber  are  to  develop  a  national,  as  fled  that  so  long  as  there  are  dlrec- 1 

Henry  Cockshutt,  S.  M.  Connolly,  D.  E.  Crutchlow,  General  Sir  Arthur  continued,  but  it  is  encouraging  to  an  esprit  de  corps  that  assures  to  opposed  to  a  sectional  spirit,  to  foster  lors  of  this  Bank  of  the  same  mind  j 


G.  B.  Fraser,  J.  Oarrow,  tr.  H.  Greening,  bir  cnaries  uoraon.  u.b  ij.,  o.  i  .suffered  in  volume  and  value  from  higher  office  may  now  look  torwara  Chamber  promises  to  be  a  useful  in-  «eip  i"  guou  iiiuveiiioni.». 

Gardner,  Samuel  Hart,  Wm.  Hanson,  Jas.  E.  Hayden,  E.  Habercr,  P.  '  •  diminisbed  grain  crops  and  the  slow  to  a  period  of  comparative  rest  while  strument  in  serving  as  a  clearing  J^o^^cr  then  moved  the  reso- 

Harrlson,  C.  A.  Hodgson,  C.A.,  .las.  Hutchison,  C.A.,  G.  B.  Iloward,  E.  P.  niovement  of  wheat  to  British  and  the  Bank  will  continue  to  have  the  house  for  the  exchange  of  ideas  and  *^Hon,  as  above.  j  *  ,  * 


Hungerford,  A. . I.  L.  Haskell.  O.  E.  Hurd.  R.  P.  .Telleit,  L.  .Tiilien.  .T.  S.  .Jones,  niarkets.  lu  the  seven  benefit  of  his  ripe  c.xperience  and  the  ironing  out  of  prejudices  burn  of 

Harolil  Kennedy,  J.  .M.  Kilbourn,  R.  E.  Knight,  G.  Lawson.  G.  F.  Lalng,  Hon  |  njonths  to  October  31st,  the  aggre-  counsel.  misunderstanding. 

Rodolphe  T.emleux,  K.C.,  C.  W.  Lindsay.  F.  X.  Leduc,  H.  R.  Little.  S.  B.  |  $1,4G7.431,W)0,  was  $45,000,000  Balance  Sheet. 

T.indsav,  H.  B.  Loucks,  W.  McDonnell,  H.  B.  Mackenzie,  E.  S.  .1.  Martin,  jess  than  in  the  corresponding  period  ...tv  *v  Stock  Specnlation. 

.T.  W.  McConnell,  F.  E.  ^rercdith.  K.C.,  T.  E.  Merrett,  Maj.-Gen.  The  Hon.  i  year,  import.s  rising  $37,800,000  The  balance  sheet  which  I  have  the  several  vear,  w«  i.avo  Wn 

S  (  Mewhnni.  C.M.G..  W.  R.  .Miller.  Llout.-Col.  Herbert  Molson,  C.M.G.,  and  exnorts  filling  $83,000,000.  This  honour  to  present  to  you  is  a  highly  or  several  > ears  w e  have  been 


The  resolution  wag  adopted  un¬ 
animously. 

The  Chairman — “It  is  always  very 
pleasant  to  hear  nice  things,  ^nd  I 
do  not  think  that  tho  Directors  of 
the  Bank  of  Montreal  are  exceptions 


S.  .  .  .Mewburii,  C.M.G..  W.  R.  .Miller.  Lleut.-Col.  Herbert  Molson,  C.M.G..  |  and  exports  filling  $83,000,000.  This  honour  to  present  to  you  is  a  higniy  jears  nave  oeen  the  Bank  of  Montreal  are  exceptions 

MC..  W,  A.  M.rray,  D.  O.  M,mn,  G,  H- W-tr.  K.  Na.k.  H.  .N«.  I  I.  more  than  _  acconntod  I 


Tl  G  Whito  PPl'  ceni  oi  lOUlt  liniJUri«  UUIUJ^  lUU  vucuiftcn  m  mv  „*411  j  e  j“jj.  J  - - - 1 — .**r —  * 

^6n  motion  of  Mr  H.  R.  Drummond,  Sir  Charles  Gordon.  G.B.E.,  was  twelve  months  to  October  coming  Our  Total  A.ssets  aj?gr^ate  rather  than  still  ahead  o^  have  tempted  us  to  keep  anyone  short 

un  m  )uon  I  .11.  I  .  .  United  States  and  barely  $965,000,000  against  $873,000,000  a  also  well  to  remembei  that  there  here,  and  the  business  community 

MS-i^cnerai  The  Hoii  S.  C.  Mewburn,  C.M.G..  moved,  seconded  by  20  per  cent  from  British  countries,  year  ago,  an  increase  of  $92,000,000  Jes^  and  others  have  been  looked  after 

Mr  W^B  Blackader  that  Mr.  W.  R.  Miller  and  .^Ir.  Arthur  Browning  be  For  the  fir.st  time  in  many  years  the  Capital  and  Rest  aggregate  nearly  „  .  ability  of  the 

iDuolnt^\o  act  ar.rr  itinee^^^^^  secretary  balance  of  trade  has  turned  against  $74,000,000,  an  increase  over  last  year  ^  . 

Kl  mecHnc  This  was  carried  unanimously  Canada,  imports  having  c.xcceded  of  $13,000,000,  reflecting  the  new  '  J^at  m^^  "ot  Mr.  A.  O.  Dawson  moved,  second- 


per  cent  of  total  Imports  during  tho  changes  In  the  balance  sheet- 


fever  of  stock  speculation.  The  col-  pleasure  In  thanking  you  for  the 
lapse  brought  painful  consequences  very  kind  words  you  have  said.  Thr 
to  many  Individuals  and  its  effects  point  you  made,  Mr.  Rodger,  about 
will  no  doubt  bo  felt  in  diminished  our  looking  after  Canadian  business 
spending  In  some  directions,  but  it  is  is  most  Important.  No  induscement'" 
well  that  the  crash  is  behind  i  to  send  money  from  the  country 


Mr.  yv.  B.  Blackader,  that  Mr.  W.  R.  MiHer  and  INIr.  Arthur  Browning  be 
appointed  to  act  as  scrutineer.s,  .and  that  Mr.  (  .  H.  Cronyn  be  the  sccretaiy 
of  the  meeting.  This  was  carried  unanimously^ 


[the  meeting,  i  his  was  carnca  .  ,  .  ,  domestic  exports  by  $85,600,000  in  stock  issue  and  $1,000,000  added  to  much  comfort  to  the  losers,  but  it  Is  ed  by  the  Hon.  Henry  Cockshutt, 

The  President's  .Address,  (tons,  four  of  the  great  plants  of  the  seven  months,  and  until  the|  Rest  out  of  profits.  Our  Rest  is  important  from  the  standpoint  of  na-  that  the  thanks  of  the  Meeting  are 

fhp  arinntinn  of  the  wheat  moves  out  it  Is  Improbable  I  now  $2,000,000  in  excess  of  our  Capi-  tional  welfare  and  prospects.  Bust-  herebytenderedtotheGeneralMan- 

noH  it  ^  rnsfomarv  for  the  Prosi- I  S^eel  at  Sydney.  International  Nickel  that  this  condition  will  be  changed,  tal.  will  perhaps  be  somewhat  ager,  the  Assistant  General  Man- 

n?  fow  rptnarks  Sudburv,  Algoma  Steel  at  the  The  visit  to  Canada  of  Rt.  lion.  J.  H.  Deposits  aggregate  $772,000,000,  an  quieterwhi.ewearegettingbacktoagers.theSuperintendents.thcMan- 

siVroihP  ^tt  Annual  Meeting  wel^oo.  and  the  Con.solidated  Mining  Thomas  and  the  activities  of  othei  increase  of  $50,000,000.  Dominion  realities,  but  the  realities  in  both  agers  and  other  officers  of  the 
ive  had  to  inourn  the  death  of  sir  ! Smelting  Company  at  Trail.  P^c  j  both  at  home  and  abroad  Government  Balances  have  increased  countries  afford  firm  basis  for  a  Bank,  for  their  services  during  the 


Before 
report,  it 
dent  to  r 


Vincent '\i*e”re'dit^^B.aIonc».  His  life- |  must  visit  these  enormous  develop- |  jg  hoped,  be  successful  in  j  $32,000,000,  Dema 

time  mav  he  said  toirave  been  ments  to  realize  what  theT  mean  to  :  j^fpr-Euipirc  trade.  increased  $37,000. 


Demand  Deposits  have  Mic®**^hy  optimism. 


past  year. 


cor'vtr-n  nf  thp  Rank  in  districts  in  which  they  are  situ- 
spent  in  th.  .  r  ic  transportation  interests,  and 

which  he  rose  to  1^0  hUhes  post-  subsidiary  interest.s  all  over  the 
tion,  and  as  its  President  _  of  ten  i 


ilarging  inter-Empire  trade.  increased  $37,000,000.  .and  Deposits  In  concluding,  may  Isay  with  In  speaking  to  this  resolution.  Mr. 

Rnkiip  novpnnp.  TnT.flnn  af'er  Notice  have  clcrreased  $18,000,-  ^uat  a  feeling  of  pride  1  have  taken  Dawson  said:  *T  am  sure  that  the 

I  tiblic  Revenues  ja.xaTion.  I  OOO,  the  last *a  reflection  principally  up  the  duties  of  General  Manager  of  Shareholders  feel  that  this  is  not 
Tho  buoyancy  of  the  public  rev- j  of  withdrawals  for  investment  in  sc-  Bank  of  Montreal;  not  pride  in  simply  a  formal  resolution,  but  that 


vV  Molson,  who  had  nrniignr  nj  irie  ,  - ,  ■  nm  i '’’’v.vu'-'.  i  p.iu  uuo.uw,  an  increa.se  or  .uuv.uou  lor  cnui  i  . .  a,  v,, 

deliberations  of  the  Board  wide  cx- S'-eat  minin^  ventuie.s  our  pr  5- ,  produced  a  decrease  ol  ^he  year,  the  increase  representing  uphold,  and  nothing  fortifies  me  hearty  pleasure  which  is  felt  because 

perience  and  ripe  judgment.  The  |  Puse  to  establish  concentrators  jn  income  from  these  principally  funds  sent  to  us  from  more  in  this  task  t,hnn  the  knowledge  of  his  promotion  to  the  Board  and 

vacancies  thus  created  were  filled  ri^Hucries.  •  source.s,  and  it  has  been  intimated  Europe  to  take  advantage  of  the  that  I  am  supported  by  an  able  body  to  bo  one  of  the  Vice-Presidents. 


by  tho  appointment  of  Mr.  A.  O.  fpMur^nf  I further  remission  of  ta.xatlon  high  rates  o.f  interest  then  prevail-  ot  officers  well  trained  in  all  ranks. 

Dawson,  Mr.  W.  N.  Tilley.  K.C.,  and  mvoraoic  leaiiir^  ^  geggion  of  jng  for  Call  Loans  in  New  York.  Jf  there  Is  one  legacy  more  outstand- 

Sir  Frederick  Williams-Taylor.  I  am  I  Parliament.  With  the  fall  in  the  rates  these  funds  tug  than  any  other  which  Sir 


Wyou  will  York!?he''^ratc%''unning'’L  high  as 

fortunate  m  ‘^^ymg  secured  the  period.s.  No  spe- 

servlces  of  the  first  two  named  of  taken  of  this  hr 


Business  Situation  Abroad. 
Abroad,  tho  most  notable  event  of 


are  now  to  some  extent  being  re¬ 
called. 

Cash  and  Bank  Balances  (includ- 


services  ot  tne  iirsi  iwo  named  lu  ,  ..-avi  taken  of  this  b/l.,.  ’  Balances  (inciud- 1 eiin-ieut  lu  weijr  uepan 

these  gentlemen  to  assist  in  the  <11-  hanks  as  the  ^business  of  i  *^^®  v  has  been  the  ag^ement  ingCentral  Gold  Reserves),  amount- i  liud  united  in  devotion  to  the 

rectirfn  of  the  Bank’.s  affairs,  and  in  ,  was  "so  active  ihat  their  i  ^  Committee  of  Experts  $148,000,000,  have  increased  by  |  ’’i®®  the  Bank. 

I- .  I,  i>,p.rtid.pi,d.  • 


Board  Sir  Fredercik,  who  for  many  mo“cy  was  tui  y  empmje  -  ^  Cash’ Reserve  to  Liabilities  to  the  .  , 

years  so  ably  filled  the  position  of  regular^ererves  Lid  In  New  York.  ^  f  a uncertainty  for  p^buc  are  13.40  per  cent,  as  against  The  Chairman  then  moved,  sec-  . 

"■eneral  Manager.  lranadYan"'bIIking"  funds  lid  not  r esponsK  Xuhr“react  P®”"  ®®“‘'  ^rum Jond,  thft'  J^^^g® 

StatemenX-Profits.  flow  that  way  and  every  legitimate  [rthe  benefirof  vv  or  d  fInaSal  and  aggregating  $155,000,000  the  Report  of  the  Directors,  now  ^  to  this  the  G 

A  t  need  of  the  country  was  taken  care^^®  'P®  oeneiii  ot  vvona  nnanciai  ana  show  a  decrease  of  $23,000,000  when  read,  be  adopted  and  printed  for  dls-  ^ 

You  have  before  you  the  report  of  ®  ‘  |  econoniic  conditions.  The  creation  Lomnared  with  a  vear  aeo.’ Our  Cal!  trlbution  amnns  fhn  Sharehnlrtera  I  Slacker 


of  officers  well  trained  in  all  ranks.  Personally,  it  Is  a  great  pleasure  for 
If  there  Is  one  legacy  more  outstand-  me  to  think  of  the  new  General  Man- 
ing  than  any  other  which  Sir  ager  as  my  old  and  good  friend,  Mr. 
Frederick  Williams-Taylor  has  left  I*-  B-  Mackenzie.  I  sat  with  him  on 
to  his  successor  it  Is  that  of  a  staff  the  Council  of  the  Board  ot  Trade 
highly  efficient  In  every  department  when  he  was  President,  and  later  .1 
and  united  in  devotion  to  the  ser-  Was  honored  by  following  as  his 
Vico  ot  the  Bank.  successor.  We  have  a  great  future 

.  before  us,  which  is  assured  by  the 

Report  Adopted.  type  of  men  we  have  carrying  on  the 


A  new  idea 
in  Safety 
Razors  •  •  • 

**A  wonderful  idea 
that  RoUs  Razor 
— a  hollow  ground 
blade  just  like  a 
straight  razor,  but  > 
with  all  the  ad« 
vantages  of  a 
safety  razor. 

“Have  you  seen  it?  The 
blade  is  good  for  a  lifetime 
and  it  all  comes  in  a  com¬ 
pact  little  case  with  a  strop 
and  hone  complete. 

“  Jack  told  me  about  it  and 
I*m  siu'e  glad  I  got  one. 

**  They  only  cost  $7.50  and 
$10.00  and  no  more  w<nTy 
about  blades  after  that.’* 


General  Manager. 

Statement — Profits. 


onded  by  Mr.  H.  R.  Drum Jond,  thft  «,J„\®  carried  with  ap- 

tho  Rcnnrf  nf  Ihfi  piaUSe. 


You  have  before  you  me  report  01  much  lower  rates  than  pre-  -  "  .  ,  ®  ®  ®  J.  “  compared  with  a  year  ago.  Our  Call  trlbution  among  the  Shareholders, 

your  Directors  for  the  year  r^ently  ^jje  United  States.  i  mended  bt  Urn  Commute Loans  in  Canada  are  practically  the  The  Report  was  unanimously 

ended,  as  well  as  a  statement  of  uavorable  is  the  fact  that  there  is  ,  mended  by  the  Committee  appointed  game;  the  decrease  is  mainly  in  New  adopted. 


In  reply  to  this,  the  General  Man¬ 
ager,  Ml*.  H.  B.  Mackenzie  said: 

“On  behalf  of  inj’self  and  on  be¬ 
half  of  all  the  other  members  of  the 


stock  of  the  Bank  authorized  at  the  n  nn  these  nciees  I  "aru  me  eaiaousnineai  uuu  mam-  /.vnanibnc’  hnilnasa  In'ran  ir.  ’.I.jrr  'T  “**•  sttjB  IS  irue, 

last  Annual  Meeting,  60,833  shares  a,  in  the^fock  market^^^  tenance  of  a  greater  degree  ot  credit  ‘  ^  the^al^v  shfnmints  ^  ^  a  ^  ^  ^  m  ^  ^  ^®''mality,  but  a  very 

.o-ara  Gc.sH  onH  hava  haan  raadiiv  as  well  as  in  the  stock  marKei.  I  thronehnnt  tho  wnriH  ada  and  the  dtfay  In  shipments  of  Mr.  Beatty  to  move  a  resolution  kind  and  effective  wav  of  savins 


were  issued  and  have  been  readily  unfavorable  features  of  the ;  stability  throughout  the  world. 


aua  aun  me  uaiuy  m  snipmenis  OI  Mr.  Beauy  10  move  a  resolution  kind  and  effective  way  of  saying 
grain.  Our  ^n  Call  Loans  in  New  which,  if  carried,  will  effect  the  once  a  year  “well  done,  good  and 


taken  up  by  shareholders  at  a  Pre- I  ^  boon-  first  the  small  '  regards  Great  Britain,  overseas  vnrk*  io  ♦hA.oo  .TffJof  wmi-u,  tarriea,  win  eireci  me  once  a  year  “well  done,  good  and 

mium  of  100  per  cent,  that  figure  prairte  returns  for  the  first  ten  amendment  to  our  By-laws  necessary  faithful  servant”  to  people  who  have 

being  made  the  maximum  by  the  movement  of  thf  gS  I  month  of  the  year  are  encouraging.  k  ^  .v  *^“***“‘  « 

Bank  Act  The  paid-up  capital  now  |^®  ^Sard  This  hal  af-  i  t^e  most  pleasing  feature  being  a  ®  ®^'®  ®®®’  ’»® 

-A _ -A  towards  me  seaooara.  inis  nas  ai  1  _ ..  / _ _ , _ °  _  to  employ  the  same  amount  of  money  onded  hv  T.t -Cni  Herbert  Mn  son- 


purpose.”  ■  *  given  faithful  service.  You  have  a 

W.  Beatty  then  moved,  sec-  Staff  of  whom  you  may  well  be 


account  at  $2,000,000  in  excess  of  i‘®  .  .  ranaed  around  2%  pre-  Meantime,  progress  is  being  made  in  ...  Imsolved:  every  confidence  as  to  ability,  loy-  fPS  ■■ 

that  figure.  It  may  be  worth  while  ^inm  it^hL  als^o  affected  the  earn-  tli®  country  in  the  direction  of  ad-  v  tshareholders  By-law  No.  4  alty,  and  zeal,  and  your  words  of  El  U 

again  pointing  out  that  the  large  ,  ' .  au„  railroads  and  steamship  aptlng  business  organization  to  pre-  ^®  ^‘mended  as  follows:—  commendation  and  thanks  will  be  pL 

earnings  of  the  Bank  arc  really  an^  has  caused  some  sent-day  needs,  and  there  is  eviden-  ®®P.’acing  the  word  ‘twenty*  in  read  and  appreciated.  I  assure  you.  rJf 

moderate  In  relation  to  tho  capital  ^  a  V„siness  generally  The  ®®  a  growing  spirit  ot  co-oper-  a  requirements.  I  the  first  line  of  the  By-law,  as  print-  by  the  Staff  in  all  ranks  throughout  BD  TKrd^\  BP 

employed,  and  that  the  dividend  ^  fsnect  of  the  ation  between  employers  and  work-  ®‘’'  ^’'®  ‘Tweniy-two.’ ”  the  service.”  BlVraUm/ IK 

rate  Is  made  possible  by  accumula-  ^®®®“f  the  ers.  There  still  remain  around  a  ®’'®^ange  func-  The  Chairman  said:-  The  Chairman  then  said:  “The 

tion  of  undistributed  profits  of  past  ^a^a.  TbP  pail  rate  and  million  and  a  quarter  unemployed,!*??,  ***?  promptness  with  “The  Ballot  upon  this  resolution  remaining 'business  before  the  meet-  Ih*  OMt  BIADE  Sattiv 

years,  put  back  into  the  business  ‘.hor  rian-pr  wpfp  out  but  ami  although  the  Government  is  pro-  "  hich  brokers’ loans  were  adequately  will  now  be  taken.  With  your  con-  ing  is  the  ballot  for  the  appointment 

and  upon  which  no  dividends  arc  °.a.  „.nrirf-wMp  snpoiilatlon  ram-  moting  relief  by  means  ot  public  marsm®d  throughout  the  recent  per-  currence  I  will  cast  one  ballot  for  the  ®f  Au<lltors  and  the  election  of  c  i j  •  ;/*  j  i 

paid.  A  large  Rest  or  Reserve  ac-  ,  ...  cionais  were  not  ob-  utility  works,  it  is  recognized  that  !?“  distress  proved^  ppee  again  meeting,  but  if  any  shareholder  de-  Directors  for  the  ensuing  year.  The  .  . 

count  augments  resources  and  ^ J"’ .  .  npnnip  until  the  u  substantial  reduction  In  the  num-  the  ^oundness  and  stebility,  as  well  sires  to  vote,  he  may  obtain  a  ballot  ballot  is  now  open  for  these  pur-  Henry  Btrki  &  Sons  LuiuM 

strengthens  the  capital  structure.  citnatinn  ^got  so  ton-hpavv  that  a  ^i®®  of  unemployed  can  be  secured  the  liquidity,  of  this  ^ass  of  loans  paper  from  the  Secretary.”  poses.”  • 

An  outstanding  event  in  the  af-  inpvitable  F'ortunately  only  along  normal  lines  of  economic  ^  banking  reserve.  Our  cal.s  for  The  Ballot  upon  the  resolution  was  ballot  for  the  appointment  of 

fairs  of  the  Bank  was  the  relin-  /“®;“^*®:  development.  margin,  almost  without  exception,  taken,  the  scrutineers  subsequently  Auditors  and  the  election  of  Direc-  — 

quishment  by  Sir  Frederick  Wll-  are  i^tU  st^k  market  and  lu  the  United  States,  for  the  met  with  prompt  response  from  bor-  reporting  that  it  had  carried  unanl-  tors  for  the  ensuing  year  was  then  The  Honourable  S.  C.  Mew 

lloTno-'ro^ln..  In  nnf/Ahon  nf  tbfl  nf.  P‘®  “Fe  ill  106  blOLK  iiidi jiei  auu  Bu  _ _  _ a  rowcrS.  and  where  delavs  occurred  nrneeedeH  with  luc  xauuuuiauiu  o.  v..  -uen 


strengthens  the  capital  structure. 


a  I  th®  losses  wiirbC  confined  tO  COin- 
fice  of  General  Manager  after  a  paratively  few.  At  the  same  time 

has  occurred  is  bound  to  have 


the  losses  will  be  confined  to  com-  greater  part  of  the  past  year,  Indus-  TPZ®^^’  where  delays  occurred  mously.  n.AAi.  C.M.G.,  were  elected  Vlce-I 

paratively  few.  At  the  same  time  try  pursued  a  fairly  .steady  course,  ®  The  Chairman  then  said :  “The  next  scrutineers  appointed  for  the  dents,  and  Sir  F’rederick  Willi 

what  has^occurred  is  bound  to  have  with  many  evidences  ot  an  expanding  ‘*®'"  ^  ***®  uPPOiutment  of  Auditors  Taylor  was  elected  a  Vice-Pres 

its  effTct  on  the  purchasing  power  prosperity.  The  average  volume  of  *  . .  the  ensuing  year.  The  Bank  a^J  stationed  in  London,  England, - 


proceeded  with. 


C.M.G.,  were 


fruitful  service.  He  has  become  a 
memiber  of  the  Board,  in  which  ca-  ^  ®®„  a 

pacity  his  profound  knowledge  of  ®'Z®®  a?® 
banking  and  intimate  acquaintance  n,.nna 

with  finance  and  commerce  will  f*®!, 
continue  to  be  available  to  the  i  "1  ^  I® 

Bank.  Tout  Directors  deem  them-  I  ^’uca 
selves  fortunate  in  having  had  on  i  being  one-h 
the  staff  a  gentleman  of  the  attaii.- 1  ^  .p,®’ 

ments  and  experience  of  Mr.  H.  B.  |  ^  J*  wia... 

Mackenzie  to  succeed  Sir  I'rcdcrick.  rapidly  m  propitio  i.- 
;  He  was  General  Manager  of  the  **^®  <iuu>>ty  ot  the  w, 
.  Bank  of  British  North  America  when  exceptionally 
that  institution  was  absorbed  by  the  ,  Discouragei 
Bank  of  Montreal,  and  since  joining  dominated  fa 
our  staff  has  occupied  positions  of  west.  1  hey 
trust,  in  the  discharge  of  the  tlutle.s  short  cr 
*  of  which  he  has  exhibited  qualities  seasons.  The 
of  a  high  order.  comes  this  ye 


its  effect  on  the  purchasin 
of  the  country  as  a  whole. 


prosperity.  The  average  volume  of  i  ^  for  the  ensuing  year.  The  Bank  nuicu«»uu,  .luu  Aiasiair  a.  gtatjoned  in  London,  England, -| 

production  continuously  increased  j  Act  requires  that  there  shall  be  aPPomt®d  complete  supervision  of  the  b| 

A.  ..  _  ..  IPilUfm  u  £r:i  in  cr  Si  ilQ  iinn  lui/i  o  vrAo  v*!..  a«4.  a..  A  Iir1  itnrc  n  nii  t  na  ral  lr\ur  m  <r  evAn  1 1  a.  .  *  ^  ...  ...  ■ 


Tlsit  to  Branches. 

During  the  year  I  have  visited 


I  positions  of  rr^si.  iney  were  loruiieu  m.u  .cu  ...ore  o  icss  bu.uac  amount  to  $399  000  000  an  ncrease  7  ^  V T<  J"  J'®  M.G..  M.C.:  James  Stewart.  W.  N. 

of  the  duties  the  short  crop  by  our  favorable  The  productivity  of  labor  Lf  $68,000  OO^  ’oTr’SCiers  [^811 

ited  nii  ilitip«  scasons.  The  reduction  in  their  in-  shown  a  steady  increase.  Railroads uur  cusiomers  in  air  cided  that  he  would  prefer  to  be  Tavlor 

comes  this  year  is  not  to  be  measur-  arc  operating  with  greater  efficiency  i .  '  production  and  commerce  eligible  for  such  other  business  as  At  a  subseauent  meetin"-  of  the 

.  cd  by  the  decrease  in  quantity  of  than  in  many  years,  with  no  evidence  ®‘‘^®  the  Bank  can  direct  to  his  firm  rather  Directors  Sir  UharldS Gordon 

grain:  prices  have  been  higher  a.s  of  congestion  or  delay.  -  I-^Hation  in  «^®  ®  n^cds  hav^o  Uian  serve  as  the  Bank’s  Auditor.  g.'S?  was  elected  Prelidemr  Mr! 

well  as  the  grades.  Tet  a  reduced  .securities  has  not  been  accompanied  receniiy  oeen  ae-  "Under  the  circumstances,  we  H-  R  Drummond  and  At  linr-Oenpr 

J  .  u—.A  o-pppppp,.  _ f  A...  :_ri  u..-: _ ciining  iiuiiierous  aDollcations.  larep  I  , _  A. _ . _ «...  A  A  o^rummouu,  uuu  .uajor-uencidi 


nra^c^lv'alT  the"nrinciDar.branrhPs  T*®’**  about  270,000,000  bushels  ofjby  inflation  in  busine.ss.  I  aPPHcations.  large  have  decided  to  nominate  Mr.  A.  A.  | 

*  of  the  Rank  not  onlv  in^f'anaria  hiii  wheat  cannot  lie  lightly  regarded,  Tlic  effect  of  the  persistent  mount- 1  ‘  7snidll,  for  loans  against  good  col-  Gowan,  of  Messrs.  George  A.  Touche 


Tn  the  U^ted°”states^  ^Enahmd  ^  and  *^®r  while  the  profit  to  many  ind'ivl-  ing  of  prices  of  many  stocks  to  a  'at®'al  but  to  be  useM  for  other  than  &  Company.  Our  other  Auditor,  Air. 

liVanen  for  the  niirnnse  of  mcpthiir  duals  may  be  satisfactory,  purchas-  position  where  the  return  became  al-  usines.s  purposes,  generally  the  pur-  James  Hutchison,  of  the  firm  of  Rid- 

‘our  Mknl«ers  and  acquiring  first-  power  in  tho  aggregate  will  be  most  n®slisible.  was^  a  factor  that  t,ons%md‘"b^ome^so  JSniero'lfs  that  *  Hutchison.  Is 

liand  knowledse  of  local  conditions  curtailed.  made  it.self  felt  in  the  credit  situa-  '''‘o  oecome  so  numerous  that  eligible  for  re-election.  We  are, 

J  can  assure  vou  that  wherever  1  Turning  from  the  Prairie  Prov-  tion,  and  the  slock  market  demand  threatened  to  encroach  upon  therefore,  submitting  for  your  ap- 

'  went  I  found  the  Bank  in  hieh  re-  ^oces,  it  may  bn  said  that  in  the  for  credit  was  the  nio.st  important  *^’®  money  needed  to  finance  the  proval,  as  Auditors  for  the  coming 


our  Managers  and  acquiring  first-  , 

liand  knowledge  of  local  conditions,  curr^*'®® 

,  J  can  assure  you  that  wherever  1  ,  ^®rnin 
went  I  found  the  Bank  in  high  rc-  ^®®®'';  i*- 
pute,  and  it  was  peculiarly  gratify-  remaindc 
ing  to  observe  the  standard  of  our 


niite  aiid  it  was  npciiliarTv  critifv  remainder  of  Canada  tlin  harvest  single  factor  influencing  money  ®®",®*r>’s  business.  ygar,  Messr.s.  James  Hutchison  and 

ing  to  observe  the  standard  of  our  ''■®®  irregular  and  somewhat  below  rates  during  the  year.  I  gate”  rTooollor'he  A.  A.  Gowan.” 

Alanagers  and  the  loyalty,  devotion  ?  good  average,  lliough  highly  sat-  Since  the  beginning  of  October  the|f“^®  ihc  same  as  a  jear  ;\jr.  g.  B.  F'rascr  moved,  seconded 

and  efficiency  of  tho  staff.'  i.sfactory  oyer  large  areas.  greatest  volume  of  public  selling  of  i  ^1®.  W.  A.  Black,  that  Alessrs. 

In  October,  four  of  your  Directors  Branch  line  railway  consiniction  securities,  accompanied  by  the  niosti  profits  for. the  year  are  $(,0i0,-  James  Hutchison,  C.  A.,  and  Alastair 

visited  Alexi’co  for  the  purpose  of  been  considerable  in  the  North-  severe  coiitinnou.s  break  in  prices  in  j  _  compared  with  $5,847,000  a  Gowan,  C.A.,  bo  appointed  Audi- 

acauaanting  themselves  with  condi-  ^'®st  during  the  year.  New  country  Hm  short  space  of  a  few  weeks,  has!^®^®  ‘*5®.  Higher  rates  for  call  for  the  ensuing  j'car,  and  that 

tiooR  there  TTiev  renort  the  opened  to  settlemcnl,  cspe-  witne.ssed,  but  it  is  believed  j  ®’?"®^’  Aork  find  a  larger  ^he  Ballot  for  the  Auditors  be  taken 

atien  mnre  ..tl  J  cially  to  Itic  Horth,  and  it  i.s  ap-  that  tho  period  ot  aculo  disturbance ;  y®*®ine  of  loans  required  by  expand-  gt  the  same  time  as  the  Ballot  for 

ation  more  stabilized,  the  outlook  parent  that  what  the  Great  AVest  is  jg  now  past.  ^  ‘r’*  trade  in  Canada,  together  with  Directors  is  taken, 

better,  and  that  they  have  found  the  to  the  United  Statc.s,  the  western  ,  _  ,  .  comparatively  light  mercantile  mor-  o„  motion  of  The  Honourable 


was  irregular  and  somewhat  below  rates  during  the  year. 


Current  IaOuiis  Elsewhere  aggre- 


Alanagers  and  the  loyalty,  devotion  ?  average,  lliough  highly  sat- 


■  and  efficiency  of  tho  staff. 

'  In  October,  four  of  your  Directors 
.  visited  Alexico  for  the  purpose  of 
acquainting  themselves  with  condi- 


isfactory  over  large  areas. 

Branch  line  railway  const i 
has  been  considerable  in  the 


Since  tile  beginning  of  October  thej^®^®  ?’-’O,000,000,  ihc  same  as  a  year 
greatest  volume  of  public  selling  of  i 


business  of  the  Bank  in  a  very  sat¬ 
isfactory  condition. 

In  reviewing  the  commercial  sit- 


I  now  past.  ^ 

provinces  will  be  to  Canada.  Alining  j  Conclusion, 

has  been  joined  to  agriculture  and  in  conclusion,  may  I  say  there 
industrialization  to  both.  Maniifac-  never  wa.s  a  time  in  the  history  of 


comparatively  light  mercantile  mor-  Qn  motion  of  The  Honourable 
lality,  account  for- tlic  increase.  Thomas  Ahearn,  P.C.,  seconded  by 
>cvv  Branches.  Air.  F'.  E.  Aleredith,  K.C.,  resolutions 

,  ,  .  ,  -.A  appointing , the  necessary  proxies  for 

Since  tlie  last  Annual  Meeting  oO  ugnk  at  meetings  of  controlled 

iw  hr'ii-iiaVtod  fi'itra  haan  acf  o  H  n  cili  oH  .  .  .  ♦  .  . 


nation  in  Canada,  it  should  be  kept  ike  prairies  is  supplying  Canafla  when  business  as  a  whole 


in  mind  that  there  have  been  five  inconsiderable  home  market,  been  :it  a  liigher  peak  tlmn  dur- !  branches  have  been  established  companies  were  unanimously  adopt- 

years  of  almost  uninterrupted  cx-  Active  operation  of  the  Hudson  Buy  jug  the  year  under  review,  or  when:  and  two  closed,  bringing  the  total  cd. 

pansion.  In  that  brief  period  Can-  ’s  now  within  sight  and  the  developed  sources  of  our  wealth  nnnR>er  of  our  offices  to  669.  New  orfleers 

ada  has  achieved  a  degree  of  devcl  i  P'®"®®''  ®P*''‘*’  "’®  i  ''■®re  more  wide  and  varied  than  iheyi  buildings  have  been  erected  at  sev-  lliaiiKs  to  Uttlccrs. 


f  Alontreal  was  first  to  establish  al;,rc  to-day,  and  lievcr  a  time  whcn,®rnl  points  and  provision  has  been 


nnmnnf  nnUn  imnrorBHonlnH  Vr.*  ■’'a.a.a.  a  ...  ......  -  - - -  -  iiri!  lu-uay,  aim  never  a  nine  nui-u,  i-'--*-.’  j.. • — u  james  RodgCr  then  movea, 

I., it  '  c  iiranch  at  F'ort  Cliurcliill.  In  Hie  the  earning  power  of  our  people  was  j  mnde  for  the  erection  of  a  large  and  seconded  hy  Air.  Henry  Rawlings, 
one  or  two  aireciions  nui  practi-  making  of  highways  for  motor  Iraf-  sustained  iu  so  many  channels  of;  haiiclsomf!  office  to  house  the  grow-  uigt  the  thank.s  of  the  meeting  are 

cally  in  all,  remarkable  material  fje,  mucli  labour  has  found  employ-  production.  Wo  must  not  ailovv  a  i®”  business  of  our  main  branch, at  hereby  tendered  to  the  President,  the 

progress  has  occurred  in  agricul-  ment,  an  iuipresslvely  large  tourist  possible  Icmporarv  reaction,  the  re- j  Ottawa.  Vice-Presidents  and  Directors,  foi 

ture,  in  many  lines  of  munufactur-  trade  has  been  attracted,  and  cheap-  suit  of  a  collapse 'in  a  purely  specii- 1  Our  offices  abroad  continue  to  cn-  their  attention  to  the  interests  ot 

ing,  in  mining,  forestry,  trading,  er  and  speedier  transportation  af-  lative  orgy  in  the  stock  markets, !  Ittrgc  their  scope,  and  consequently  the  Bank. 

water  power  production  and  build-  forded  communities  removed  from  unduly  to  distort  our  view.  I-'unda-'  tire  every  year  becoming  a  more  and  ]n  speaking  to  this  resolution,  Air 


Vice-Presidents  and  Directors,  for 
their  attention  to  the  interests  ot 


ing  construction. 

During  the  early  part  of  the  past 
year,  business,  generally  speaking. 


railways. 

Building  Coiislructiun. 


menial  conditions  arc  sound,  and  !  rti®ro  iniportant  part  of  our  service  Rodger  said: 


in  n;arly  all  ’lines  remained  active  t^e  marke7t'rmic“ariiXTtT^^  'T*'®  Manager's  Address, 

and  there  was  no  serious  ®h®®x  |  Gyc  years  has  been  extensive  build-  Air.  President  and  Gentlemen:  — 
during  the  first  ten  months.  Pos-  construction  and  the  undertak-  It  is  my  duty  to  present  the  annu 


there  is  no  reason  for  apprehension  I  I'-nd  our  organization, 
as  to  the  ultimate  future  of  Canada.  I  In  the  printed  repor 


“Before  this  meeting 


In  the  printed  reports  of  this  meet- 1  jouriicd,  I  want  to  submit  a  resolu- 
ing,  which  will  be  sent  to  all  share- 1  tion  which  I  think  w'ill  meet  with' 


holders,  you  will  find  interesting  re¬ 
views  by  our  Assistant  General  Alan- 


the  approval  of  tho  shareholders  I 
present.'  Before  reading  it  may  1 1 


during  tne  iirst  ten  monins.  ros- 1  jjjg  construction  and  the  undertak-  It  is  my  duty  to  present  the  annual  agers  of  trade  conditions  in  the  i  preface  it  with  a  very  few  words, 
sibly  the  greatest  advance  in  any  ing  of  iniportant  engineering  works,  balance  sheet  to  you,  but,  lieiforc  various  provinces.  It  is  enough  here  i  which  I  hope  will  not  only  bo  per- 
dlrection  was  in  raining.  During  |  Water  power  development  Is  still  doing  so,  may  I  express  to  I  lie  Presi-  to  say  that  they  exhibit,  upon  tlieitinent  to  it,  but.  if  necessary.  In 
the  summer  I  had  an  opportunity  of  i  going  on  and  finding  a  ready  mar-  dent  my  appreciation  of  the  generous  whole,  not  a  banner  year  for  Can- 1  support  to  it.  f  notice  in  the  re¬ 
visiting,  together  with  other  Direc- 1  ket  for  the  electric  energy  created,  terms  iu  which,,  he  has  been  good  ada  nor  a  quite  cloudless  sky  but  i  port  of  the  Board  of  Directors  you 


Over  80%  Liquid 

Previous  to  the  recent  stock  market 
^collapse,  Third  Diversified  Standard  Securi¬ 
ties,  Limited,  had  over  80%  of  its  capital 
invested  in  the  Call  Loan  Market.  The 
soundness  of  this  policy  has  been  amply 
proven. 

What  are  the  basic  factors  of  successful 
investments?  If  you  would  be  interested 
in  learning  about  our  policies  and  methods, 
please  communicate  with  our  nearest  office, 
and  ask  the  manager. 

An  investment  in  Third  Diversified  Standard 
Securities,  Limited  enjoys  the  benefit  of 
experienced  investment  management.  The 
7%  Cumulative  Preference  Stock  of  this  com¬ 
pany  yields  6.86%  on  the  investment;  it 
may  be  purchased  separately  or  in  units  of 
pne  share  of  Preference  Stock  and  one  share 
of  Class  “A”  Common  Stock,  on  an  attractive 
price  basis. 


F.  J.  FAIRHALL  &  ASSOCIATE] 

LIMITED 

Investment  Trust  Danl{ers 

414  St.  James  Street,  Montreal 

Toronto  •  Ottawa  •  Saint  John  •  Winnipeg  -  Calgary  •  Vancouver  •  Vict<] 


'  Second  Section 


December  6,  1929 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


ONTARIO  TO  TAKE 
LEAD  IN  COPPER 
OUTPUT  FOR  1930 


rBRIFT 


iination*8  thrift,  like  an 
adhridual’s,  depends  large* 
i^on  intelligent  and 
ift^iprising  use  of  natural 
dtwtdges. 

laniada,  from  coast  to  coast, 
n  store-house  of  wealth. 

he  toil,  the  fishing  banks, 

leforests,  yield  up  an  ai^le 
anrest  of  grain,  iruit,  nsh, 
tir,  and  timber.  From 
rairie  sands  oil  gushes  out; 
le  north-land  rocks  abound 
minerals. 

hrifty  Canadians  are  buy. 
ig  sound  mine  and  oil 
ocks  at  the  attractive 
[rices  of  today.  Wo  offer 
lem  the  efficient  service 
I  a  financial  House  of 

iBtablished  integrity  and 

idgnrent. 


S.  Paterson 
|&  Co.,  Inc. 
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Promises  to  Displace  B.  C.  by 
Second  Half  of  Next 
Year 


QUEBEC  FORGES  AHEAD 


FKn  Flon  and  Sherritt-Gordon 
Will  Put  Manitoba  Well  in  the 
Picture-^-Canada  Headed  For 
Third  Place 


6  Company 

UmlUd 


T«r*nt»  Borean  The  Financial  Time# 

Toronto. — Heretofore.  British  Col¬ 
umbia  has  led  the  provinces  of  the 
Dominion  in  production  of  copper. 
This  year  evidently,  that  province 
will  maintain  its  lead,  but  by  a  much 
narrower  margin  than  in  previous 
years.  tl  is  assured  that  in  ]!>30, 
Ontario  will  step  up  into  first  place 
and  establish  a  big  lead,  with  Brit 
ish  Columbia  second,  Quebec  in  third 
place  and  Manitoba  fourth.  In  1928 
Granby  produced  60,000.000  pounds 
of  copper,  Howe  .  Sound  42,000,000 
pounds,,  and  Smelters  10,000,000 
pounds,  while  International  Nickel, 
in  Ontario,  contributed  63,000.000 
pounds,  and  Noranda.  in  Quebec. 
34,000,000  pounds.  This  year  the 
three  B.  C.  mines  mentioned  should 
produce  120,000,000  pounds.  Ontario 
100.000,000  pounds,  and  Quebec  .60,- 
000,000  pounds,  while  in  1030  Onta¬ 
rio,  thanks  to  the  coiiipfetion  of  In¬ 
ternational  Nickel’s  big  new  copper 
smelter,  should  contribute  more 
than  200,000,000  pounds,  British  Col¬ 
umbia.  say,  140.000,000  pounds,  and 
Quebec,  due  to  the  bringing  in  of  No- 
randa’s  second  unit,  may  be  expe/'t- 
*ed  to  produce  approximately  100.- 
000  pounds.  Prom  the  standpoint  of 
individual  mines.  Nickel  was  the 
leader  In  1928,  will  be  the  leader  by 
a  wide  margin  in  1929  and  in  1930 
should  more  than  double  the  output 
of  any  other  mine. 

Will  Maintain  Lead. 

Once  Ontario  gains  the  lea'd  in 
copper  production,  this  province  may 
be  expected  to  maintain  it.  While 
plans  call  for  a  considerable  in¬ 
crease  in  output  in  B.C.,  and  Quebec 
has  new  mines  coming  on,  which  will 
place  augtaented  demands  on  Noran- 
da’s  smelter  facilities,  not  to  men¬ 
tion  the  expected  growth  in  produc¬ 
tion  from  Noranda’s  own  mines, 
Nickel’s  ore  resources  are  so  great 
and  of  such  high  copper  content  as 
to  warrant  further  important  in¬ 
creases  in  output  beyond  that  which 
will  be  established  at  midsummer, 
1930,  and  other  important  Ontai-io 
copper  mines  are  heading  for  pro¬ 
duction,  such  as  Falconbrldge  Nlck- 
?1,  Sudbury  Basin,  and  Treadwell- 
V’ukon. 

Next  year  Manitoba  will  come  into 
the  picture  as  a  copper  producer  In 
an  important  way.  Sherritt  Gordon 
should  contribute  approximately  30,- 
000,000  pounds  per  annum  from  the 
start,  to  be  stepped  up,  probably, 
within  a  year  To  60,000,000  pounds, 
while  Hudson  Bay  Mining  and  Smelt¬ 
ing  Co.  should  contribute  approxim¬ 
ately  60,000,000  pounds. 

Prospects  for  Dominion. 

The  rate  of  production  of  copper 
which,  it  is  estimated,  will  be  estab¬ 
lished  by  the  four  leading  provinces 
in  the  second  bal^  of  next  year,  is 
follows: 

Pounds 

Ontario .  200,000,000 

British  Columbia .  1 40.000,000 

Quebec .  100,000,000 

Manitoba .  90,000,000 


Bearish  Rumors  Are 

Unfoimded  Says  Larsen 


In  Tlew  of  mmors  of  a  bear¬ 
ish  nature  circulated  in  east¬ 
ern  Canada  regarding  Pend 
Oreille,  The  Financial  Times 
sent  a  wire  to  L.  P.  Larsen, 
president,  outlining  these  and 
requesting  an  answer.  Mr. 
Larsen  replied  by  wire  as  fol¬ 
lows  :  — 

"The  strong  rumors  men¬ 
tioned  in  your  wire  are  .so 
ridiculous  and  contrary  to  the 
facts  that  it  would  appear  to 
be  deliberate  attempt.s  of  per¬ 
sons  who’  have  sold  stork 
which  they  did  not  have  in  or¬ 
der  to  stampede  shareholder.s. 

"Developments  of  drill  hole.s 
show  metal  contents  more  th.sn 
two  times  the  grade  heretofore 
considered  as  average.  Tlie 
recent  crosscut  on  the  300  foot 
level  shows  over  80  feet  of  ore 
averaging  better  than  20f'o 
combined  lead  and  zinc. 

"The  entire  construction 
programme  is  going  forward 
in  accordance  •with  announced 
plans  as  fast  as  practicable. 
The  company’s  finances  arc 
ample  for  all  requirements.’’ 


REPORT  IS  MADE 
ON  DUPARQUEt’S 
LATEST  DISCOVERY 


KEELEY-VIPOND 
WILL  INVEST  IN 
SPECIAL  VENTURE 


ISOUND  PROMISE 
INDICATED  FOR 
THE  SAN  ANTONIO 


Huronian  Mining  and  Finance  |  Engineer  Considers  Results  Jus* 
Conapany  Will  Prospect  tify  Early  Plans  For  Mill 

Oto  ^entiftc  Basis  At  Property 


MOVE  CONSIDERED  WISE 


GET  HIGH  VALUES 


_  .  _  I  Toronto  Borean  Tfce  Flnaaelal  Tlaica 

Toronta  Bureau  The  Unanelal  Time.  |  Toronto.  -  John  Reid,  consulting 


Toronto.— While  certain  sharehold¬ 
ers  of  the  Koeiey  Silver  Mines  may 
not  approve  of  the  company's  inten¬ 
tion  to  purchase  500.000  shares  of  the 
Huronian  Mining  and  I'inance  Coin- 


engineer  for  the  .San  Antonio  Mines 
IJd.,  ha.s  just  concluded  a  report  on 
the  company’s  property,  in  which  an 
outline  of  recent  results  is  presented. 
The  report  is  of  the  most  optimistic 
nature  and  Mr.  Reid  goes  on  record 


pany,  w  hich  involves  an  expenditure ,  as  saying  that  if  his  recommenda 


Three  Veins  Uncovered  Reveal 
Values  of  More  or  Less 
Importance 


MARY  JANE  PROPERTY 


CANADIAN 
‘  MINING 
SECURITIES 


3.  F.  MORRISON 
Member 
IStandard  Stock  Exchange 


Adelaide  7161 

EDWARD  HOTEL  BLDG. 
Toronto 


Iranch  ;  26  BLOOR  ST.  W. 


Total .  630,000,000 

By  1932  or  1933,  with  the  pros¬ 
pective  Increase  in  International 
Nickel.  Palconbridge  Nickel,  and 
Sherritt  Gordon  copper  output,  and 
with  the  prospect  of  Sudbury  Basin 
Mines,  Treadwcll-Yukon,  Smelters 
copper  smelter  and  several  newer 
mines  in  Quebec  coming  into  pro- 
luction,  Canada’s  production  should 
step  up  to  close  to  700.000,000 
pounds  per  annum,  making  this 
country  one  of  the  three  leading 
sources  of  world  supply. 


[Report  From  Merland 

Tells  of  Big  Gas  Flow 


OIL 


OYALTIES 


I  .took,  or  .hnre.  in 
Itr  lloldintc  Companlc,  but 
purchnso  nnd  ownership, 

Iirina  propertte.  only, 
dinte  monthl}  return.. 


“OAV.V  YOlU  04V.\” 

[Clayton  Ridge 

Bk.Bde.,Tora.nto.  AU.  1887 


SPE.4RM.4N,  B.SC.,  5LA. 
L,TIX<i  MINIIVG  GEOLOGIST 
AND  ENGINEER 
Iminatlon.,  Report.,  etc. 
■innry  Exploration,  and 
MinInK  ProKrum. 

|811-18  The  Royal  Bank  Dldtr, 
MONTREAL,  UlTE. 

[tie  Addres.i  “Anticline” 


Toronto. — Early  report  says  Mcr- 
land  well.  In  southernmost  part  of 
Turner  Valley,  blew  in  at  a  depth  of 
4,470  feet  in  the  Dalhousie  sands,  with 
estimated  flow  of  30,000,000  cubic 
feet  of  very  wet  gas,  and  that  a  lead¬ 
ing  drilling  operator  says  it  is  the 
biggest  well  in  Turner  Valley,  lajss 
of  derrick,  ■which  occurred  from  a 
spark  created  by  terrific  gas  pres¬ 
sure,  is  unfortunate,  but  only  tem¬ 
porarily  delays  production.  ’Ihe 
company  carried  maximum  insur¬ 
ance.  The  well  is  not  injured.  This 
development  extends  the  producing 
area  of  Turner  Valley  by  3,000  acres 
and  seven  miles  southerly  from  the 
Home  Oil  area. 


A  report  issued  by  Norman  J. 
Fisher,  consulting  engineer  of  Du- 
parquet  Mining  Company,  on  find¬ 
ings  on  the  Mary  .lane  property  in 
Destor  Township,  covers  in  detail 
exploration  work  carried  out  In  trac¬ 
ing  three  veins  recently  uncovered. 

Several  pits  sunk  on  vein  No.  I 
show  it  extend.s  about  30  feet  east 
and  for  about  50  feet  west  of  pit  No. 
1.  About  300  feet  east  of  this  pit  is 
another  showing  In  which  pit  No.  5 
has  been  sunk,  where  two  veins  were 
found,  both  -well  charged  with  py- 
rlte,  but  containing  only  .73%  of 
copper.  West  of  pit  No.  1  the  ore- 
body  appears  to  be  about  30  feet 
wide  of  ■wtjll  mineralized  vein  mat¬ 
ter.  Vein  No.  2  lies  about  450  feet 
to  the  north  of  No.  1.  Considerable 
chalcopyrite  is  to  be  seen  in  pits  No. 
9  and  No.  10.  sunk  about  160  feet 
apart.  '  -- Sampling  of  the  east  side  of 
pit  No.  9  gave  8i97%  copper  across  a 
width  of  12  feet  and  of  the  west  side 
4.2%  across  the  same  ■width,  while 
sampling  of  pit  No.  10  shows  an 
average  of  3.22%  across  a  width  of 
13  feet. 

Vein  No.  3  provided  the  most  in¬ 
teresting  showings.  The  mineraliz¬ 
ation  now  to  be  seen  in  it  at  depth 
Is  disseminated  but  considerable 
massiv.e  ore  is  said  to  have  been  tak¬ 
en  from  it.  Some  spectacular  pieces 
are  in  fact  still  to  be  seen  on  the 
dump.  Two  samples  taken  across 
the  bottom  of  pit  No.  6  were  found 
to  contain  8.34%  and  6.4%  respect¬ 
ively  of  copper  across  3  feet,  but 
this  is  not  the  full  width  of  the  ore- 
body  at  the  point,  as  good  ore  is 
seen  to  extend  into  the  ■walls  of  the 
pit  on  either  side. 

WTiile  examining  further  the  sur¬ 
face  geology  a  diabase  dyke  •was  lo¬ 
cated.  Where  it  is  to  be  seen  it  is 
about  40' feet  wide.  As  a  result  of 
the  discovery  of  this  diabase  dyke, 
the  geological  conditions  surround¬ 
ing  the  Mary  Jane  property  have 
been  placed  in  an  even  more  favor¬ 
able  light  than  previously  stated. 


of  $500,000,  many  of  the  stockhold¬ 
ers,  and  all  directors,  look  favorably 
upon  the  proposition.  There  is  much 
to  bo  said,  both  pro  and  con. 

It  Is  true  that  the  company  would 
be  frankly  speculating  this  money, 
which  is  no^w  safely  Invested  in  gov¬ 
ernment  and  municipal  bonds.  On 
the  other  hand,  most  mining  com¬ 
panies  consider  It  their  business  to 
develop  mines,  prolonging  their  life 
by  the  development  of  new  proper¬ 
ties.  This  can  be  seen  all  around. 
A  few  of  the  larger  inine.s  who  arc 
actively  engaged  in  prospecting  for 
new  properties  Include  Smelters,  No¬ 
randa,  Dome,  Holllnger,  McIntyre, 
Mining  Corporation,  Nlpissing,  Sud¬ 
bury  Basin.  In  fact,  every  mine  of 
Importance  is  constantly  ou  the  look¬ 
out  for  new  propertle.s. 

It  i.s  usually  accepted  that  the 
duty  of  a  mining  company  is  to 
develop  mines,  and  while  investment 
of  surplus  in  bonds  and  high  grade 


tions  for  further  ■work  are  attended 
with  success,  it  will  be  possible  to 
undertake  the  erection  of  a  mill  in 
the  near  future. 

rommentlng  upon  the  report,  presi¬ 
dent  John  Martin  stated:  “The  most 
outstanding  discoveries  since  the 
operation  was  started  have  occurred 
during  the  last  few  weeks.  We  are 
now  able  to  tell  ouf  shareholders, 
and  the  la.st  work  has  produced  the  i 
best  ore  yet  found  on  the  property.’’  | 

The  report  follows;  | 

"On  the  725-foot  level,  since  my! 
last  visit  in  June  of  the  present  year, 
a  new  vein  (716)  has  been  found  on  | 
this  level  410  feet  northwest  of  vein  I 
709,  previously  reported  on.  This 
vein  sirikes  northeast,  and  dips  68- 
70  degrees  north^west,  and  for  a  dis¬ 
tance  of  195  feet  averages  $14.46 
over  3.8  feet.  This  vein  (716)  has 
also  been  cut  on  the  600-foot  level, 
and  for  the  distance  explored,  14  feet, 
averages  $45.71  over  2.3  feet. 

"The  values  found  to  dale  on  the 


get  the  'N^WS 

When  it  IS  News/ 


Thousands  of  tovestors  sod 
market  traders  read  "The  Market  Dei- 
patch,"  weekly,  to  keep  informed  fully 
regarding  the  important  developments 
that  are  taking  place  at  the  leading 
Canadian  Mines  and  in  the  Mining 
MarkeL  Reliable  .  .  authentic  .  • 
statistically  accurate  .  .  newsy  .  • 
you,  also,  will  find  this  publication  of 
valuable  assistance  in  your  operations 
in  the  Mining  Market. 


"The  Market  Despatch”  will  be  forwarded  to  you  regu¬ 
larly,  upon  request,  without  charge,  and  without 
obligation. 


The  Arthur  E.  Moysey  Co. 


I.IMITEU 


I'OU.NDLD  1901  * 

130  St.  James  HArboiir 
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securities  is  In-  general  practice,  it  j  725-foot  level  are  as  follows:  709 


usually  is  a  third  copslderatlon 

Profits  accruing  from  the  succe.ss 
ful  development  of  new  mines  are 
much  greater  than  any  that  can  be 
obtained  from  interest  and  yield  of 
gilt-edged  securities.  A  mining  com¬ 
pany  is  in  the  beginning  a  specula¬ 
tion  and  much  of  Its  speculative 
flavor  is  retained  throughout  Its 
existence*. 

The  general  feeling  on  the  street 
is  that  Keeley  and  'Vlpond  (who  are 
also  considering  investing  in  the 
new  company)  arc  making  a  wise 
move.  The  new  organization  will 
carry  out  prospecting  and  mining  in 
a  scientific  manner  and  will  devote 
the  whole  of  its  time  to  the  busi¬ 
ness  of  prospecting  and  develop¬ 
ment.  If  Keeley  and  Vipond  chose 
to  use  the  funds  for  this  purpose 
individually.  It  w^ould  be  only  a 
secondary  consideration  and  would 
not,  most  likely,  receive  the  same 
consideration  and  attention  as  w^ould 
be  given  the  business  by  a  com¬ 
pany  formed  solely  fbr  that  pur¬ 
pose. 


McIntyre  PRonrs 


Net  Earnings  Before  Plant  De¬ 
preciation  Fop  Six-Month 
Period  $939,542 


Continue  Experiments  On 
Pictou  Shale  Resources 


The  Bunker  Hill  and  Sullivan,  one 
of  the  United  States  larger  mining 
companies,  ■which  controls  the  Tread¬ 
well  A'ukon.  has  declared  two  extra 
dividends  of  25  cents,  together  with 
their  regular  disbursement,  making 
the  total  75  cents.  The  dividends 
are  payable  December  5.  Treadwell 
Yukon  is  well  known  to  Canadians, 
operating  the  famous  Errlngton  Mine 
at  Sudbury. 


Maritime  Bureau  The  Financial  Tlmea 

Halifax,  N.S.  —  The  shale  and 
torbanite  deposits  in  Pictou  county 
have  been  under  investigation  dur¬ 
ing  recent  months  in  an  effort  to  de¬ 
termine  just  what  is  there  and  what 
is  the  market  value.  A  dam  has 
been  constructed  and  exhaustive 
tests  have  been  made  it  being  un¬ 
derstood  that  those  in  charge  of  the 
operations  have  seen  much  of  au  en¬ 
couraging  nature.  It  i.s  stated  that 
an  expert  chemist  has  been  brought 
from  Scotiand  -where  he  has  had  con¬ 
siderable  experience  on  Scotch  shale 
deposits  and  that  a  sufficieficy  of  oil 
is  to  hand  on  which  to  make  final 
tests  particularly  as  regards  to  the 
by-product.s. 

The  promoters-  have  not,  ,as  yet, 
made  any  public  statements  but  the 
belief  is  general  that  experiments 
will  be  continued  during  the  winter 
it  also  being  alleged  that  the  produc¬ 
tion  of  oil  from  the  share  is  of  great¬ 
er  quantity  than  that  secured  in 
Scotland  and  of  a  high  quality. 

There  has  alway.s  been  a  spirit  of 
optimism  that  these  deposits,  once 
they  were  -worked,  would  prove  a 
valuable  addition  to  provincial  min¬ 
ing  operations. 


Toronto  Bureau  The  Flnanclnl  Time. 

Toronto.  —  Earnings  of  the  Alcln- 
tyre-Porcupine  .Mines,  for  the  second 
quarter  of  their  fiscal  year,  ending 
September  20th,  amounted  to  $529,- 
251  after  all  expenses.  Gross  was 
$1,112,861  from  which  was  deducted 
all  costs,  including  development,  at 
$583,610.  Net  earnings,  after  revision 
of  taxes  for  the  period  but  ’before 
plant  depreciation  were  $498,362. 

For  the  six  months  ending  'with 
September  30,  1929.  gross  ,  income 
amounted  to  $2,175,472.  Costs,  in¬ 
cluding  development,  were  $1,176,109. 
Net  earnings,  after  revision  for  taxes 
for  the  period,  but  before  plant  de¬ 
preciation  stocMi  at  $939,542. 

McIntyre  mine  developments  arc 
now  at  an  interesting  stage.  The 
comprehensive  program  of  mine  dc- 
vclopnient,  commenced  several  years 
ago,  has  by  now  been  practically 
completed  and  .should  shortly  bear 
fruit.  The  new  100-ton  lest  mill  on 
the  property  has  now  been  operat¬ 
ing  for  several  weeks  and  results  to 
date  are  understood  to  bo  satisfac¬ 
tory,  although  nothing  official  can  be 
gleaned  regarding  this.  The  mill  will 
be  given  a  thorough  test,  extending 
over  a  period  of  six  months.  It  is 
not  likely  that  the  management  will 
give  details  of  results  until  the  end 
of  that  period. 


vein.  184  feet,  width  3.7  feet,  value 
$11.30:  716  vein,  195  feet,  width  3.8 
feet,  $14.46;  a  total  of  379  feet,  width 
3.8  feet,  and  values  $12.94. 

"On  the  600  level,  the  following 
values  were  found  at  this  horizon: 
609  vein,  length  64  feet,  -width  2.7 
feet,  value  $717;  716  vein,  14  feet, 
width  2.3  feet,  value  $41.94. 

"The  geological  situation  has  also 
Improved  with  the  widening  at  depth 
of  the  greenstone  which  forms  the 
ore  zone  In  this  locality.  While  no 
■definite  tonnage  can  be  calculated  as 
yet,  nevertheless,  if  the  development 
work  be  earrled  on,  and  the  favorable 
results  continue,  by  the  middle  of 
next  summer  the  property  should 
shape  up  to  the  stature  of  a  mine 
The  following  program  of  develop¬ 
ment  Is,  therefore,  recommended: 

“That  sinking  be  resumed  and  the 
winze  extended  to  a  further  depth 
of  260  feet,  or  975  feet  In  total  depth, 
and  that  lateral  work  be  carried  on 
at  three  horizons,  namely,  the  850- 
foot,  975-foot  and  600-foot.  If  this 
work  is  attended  with  success.  It  will 
be  possible  to  undertake  the  erec¬ 
tion  of  a  mill  in  the  near  future. 

"In  conclusion,  I  may  eay  that  I 


regard  the  San  Antonio  as  the  best 
Wli  1 1  M  A IMT  A  INC  H  property  in  a  preliminary  stage 
TrLlLli  ITmIIIi  I  AIllljl/  development  that  I  have  personal¬ 
ly  examined  for  a  long  time.” 


TORONTO  MINING 
TONE  WAS  EASIER 


Lindsley  Stocks  and  Turner  Val¬ 
ley  Oils  Were  Hardest 
Hit 


AJAX  >0.  6  DRY. 


Ajax  No.  C  well  was  complet¬ 
ed  and  "shot”  during  the  past 
week-end  and  turned  out  to  be 
a  dry  hole.  The  company  will 
commence  drilling  their  No.  7 
well  in  the  near  future,  as  soon 
as  tools  and  equipment  from 
No.  6  can  be  moved  to  the  new 
site. 


Current  Yields  on  the 

Copper  Stocks  Are  High 


Nordon  Corporation 


|)gre.ss  report,  covering  operations  from  March  till  September 
1929,  has  just  been  issued  over  the  signatures  of  President 
|m  M.  Ruby  and  General  Manager  C.  G.  IVillis. 

Copies  mailed  on  request. 


StOBIE’FoRLONG  firG 


S3TOCKS 


GRAIN 


BONDS 

Head  Office 

BAYAND'WELLING'rONSTS.  'TORONTO 


Toronto.  —  In  the  following  table 
are  given  data  on  some  of  the  lead¬ 
ing  copper  companies  in  Canada  and 
the  United  State.4,  indicating  that  at 
current  deflated  prices,  they  present 
attractions.  Granby  and  Miami  re- 
Xo. 

Sharo.s 

Noranda .  2,168,000 

Cal.  &  Ariz.. .  S42.8.';7 

Anaconda . 8,7.>0,00fl 

Cal.  &  Her .  2,005..''.0-J 

Cer.  do  Pas .  1,122,842 

Cop.  Range  ..  ..  .  o94,7.').'j 

Granby .  450.000 

Inspiration . 1.181,967 

Keniiecott .  9,104,072 

Magma .  408,15,'( 

Miami .  7.80,000 

Nevada.  ..  .,  ..  ..  4.857,228 

Ph'lps  D'dge .  2,000,000 


Toronto  Bureno  The  Financial  Times 

turn  the  highest  yields  of  the  list. 
Noranda,  a  new  enterprise,  with  a 
future,  also  offers  a  substantial  yield. 
The  number  of  shares,  estimated  out¬ 
put,  the  pounds  produced  per  share, 
dividends  and  yields  are  Indicated  in 
the  following  tabic: 


E.st.  Output 
1 00, 000.000 
130.000,000 


Per  Sh. 

Output  Dividend. 
46  lbs.  $  5 


110,000,000 
90,  000,000 
15.000,000 
60,  000,000 
90,  000.000 
660,000.000 
40,000.000 
70,000.000 
2‘'0.  000.000 
200,000,000 


.5.') 

80 

38 

130 

80 


52 

100 


Yield. 

8.6% 

11.8 

9.3 

13.2 

9.8 
1 1.7 
13.4 

14.3 
S.S 

10.9 

15.4 
10.3 

7.8 


Toronto  Bureau  The  Financial  Times 

Toronlo. — The  general  tone  on  the 
Standard  Stock  and  ^lining  Exchan¬ 
ge  during  the  past  week  was  easier, 
as  compared  with  tiie  preceding 
period,  although  in  several  instances 
notable  gains  wore  recorded  which 
offset  fully  the  smaller  losses  which 
occurred  in  the  majority  of  stocks. 
Weaknes.s  was  felt  most  among  the 
Lindsley  stocks  and  the  Turner  Val¬ 
ley  oils,  although  the  latter  group 
also  provided  one  or  two  exceptions. 

Selling  of  the  IJndsley  stocks  con¬ 
tinued  tinbated.  Sudbury  Basin,  Ij'al- 
conbridge  and  Ventures  Limited  be¬ 
ing  the  hardest  hit.  Sherritt  Gor¬ 
don  al.so  was  weaker  but  to  a  lesser 
extent. 

The  oils  were  easier  with  Jlay- 
land  dropping  to  2.05  under  a  con¬ 
siderable  volume  of  selling  while 
Southwest  Petroleum  and  Ajax  Oil 
find  Gas  were  also  sold  freely.  Mer¬ 
land  was  an  active  feature  through¬ 
out  the  week.  This  company  was 
successful  In  bringing  In  a  large 
gas  well  during  the  period  and  while 
it  is  not  yet  known  whether  it  is 
of  commercial  Importance,  general 
opinion  is  that  such  is  the  ease.  One 
report,  however,  stated  the  well 
only  carried  a  small  erude  content. 
It  is  impossible  to  ascertain  the 
correctness  of  this  until  the  well  is 
brought  under  control.  This  should 
be  in  the  very  near  future.  Ajax 
Oil  and  Gas  was  sold  in  volume  fol¬ 
lowing  the  failure  of  the  No.  6  v  eil 
to  come  info  production.  This  well 
w-as  shot  with  nitro-glycerino  last ! 
Sunday  and  turned  out  dry.  | 

Noranda  was  a  strong  spot  anionr  I 
the  base  metals,  rising  a  dollar  un¬ 
der  strong  buying.  Denia'nd  for  Ihir 
stock  is  believed  to  be  caused  hj 
persons  bujdng  now  so  as  to  be  i>' 
a  position  to  receive  the  quarterl)  i 
dividend  of  75  cents  a  share  on  Jan- 1 
uary  2nd  next.  The  stock  goes  cx- 1 
dividend  on  December  10th.  | 

The  golds  were  firm  with  Lake  I 
Shore  and  McIntyre  in  the  limelight.  I 
Teck  Hughes  was  up  slightly  as  were  I 
a  number  of  smaller  companies.  Hol-1 
linger  and  Dome  however  came  out 
at  a  loss. 

■  Tho  PTnancial  Times  daily 
weighted  index  numbers  of  twenty 
representative  mining  stocks  on 
Tuesday  last  stood  at  89,  as  against 
89  tho  previous  Tuesday.  This  de¬ 
monstrates  conclusively  that  while 
the  majority  of  stocks  during  the 
week  have  been  easy,  this  was  prin¬ 
cipally  confined  to  two  groups  («he 
Lindsley  and  oils)  and,  also,  that 
the  gains  made  by  the  golds  and 
some  of  the  base  metals,  -while  not 
shared  by  as  great  a  number^  were 
qf  sufficient  proportions  to  raise  the 
average  of  the  truly  representative 
stocks. 


OVER  THE  COUNTER 


From  the  cash  in  your  pocket  you  would 
hesitate  to  spend  one  dtdlar  for  an  article  of 
doubtful  value.  First  you  inquire,  you  compare, 
you  choose.  That  is  nood  buying.  Do  you 
accord  equal  protection  to  your  market 
activities? 


“NEWS  AND  VIEWS  on  Canadian  Mines”  is  a 
periodical  —  freely  yours  for  the  asking^  — 
based  on  MONEY’S-WORTH  factors.  Con- 
cisely,  impersonally,  the  facts  are  set  out  with 
regal'd  to  stock  issues  in  which  you  aie 
interested.  Write  for  it. 


S.  A  .Taylor  Sc  Co. 


ILIMITED 

STOCK  BROKERS 

F.  V.  Collins,  Member  Standard  Stock  &  Mining  Exchange, 

8-10  King  St.  W.,  Toronto  —  Phone  Adel.  9411 

OTHER  OFFICES!. 

10  St.  James  St.  W.,  Montreal  —  Harbour  8941 

OWEN  SOUND  —  WALKBRTON  —  TRENTON  —  HAMILTON. 


Let  Ut  Send  You  This  Guide 
To  Mning  Investing 


Hie  complete,  authentic  news  and  judicious 
advice  characteristic  of  Qlbson's  Fortnightly 
Mining  Review  has.  for  many  years,  proven 
of  profit  to  mining  investors. 


Let  us  send  you  a  copy  of  the  current  issue 
before  the  selection  of  your  commitments. 


HomerLCibsonGd 


rrtvBta  WIraa  t*  AO  Ofllc«n 


Llmlled 
Bank  of  HamihonBIdd. 

DtffaiUfl  Toroido^ 


BIG  DEVELOPMENT 
AT  WAINWRIGHTi 


Is  Forecast  by  Investment  House 
Representative  Just  Re¬ 
turned  From  Field 


"I  feel  justified  in  llic  prediction  ' 
that  by  thl.s  time  next  year  all  the; 
abandoned  wells  in  tho  Walnw  right  j 
district  will  be  on  the  pump,  and  i 
good  for  from  50  to  100  barrels  of 
crude  oil  per  clay,”  said  .1.  H.  Watts, 
of  D.  S.  I’atcrson  &  t'o..  Limited,  ou 
his  return  from  the  field. 

"The  Improved  aspect  of  the  field, 
following  the  experiments  at  Wain- 
well  No.  1.  arc  little  short  of  mar- 
vellou.s.  .Tiid  1  feel  that  the  riddle 
of  oil  production  this  field  lias  mov¬ 
ed  quite  close  to  a  solution.'' 

On  liistruetion  from  Messrs.  Pater¬ 
son,  Mr.  Watts  made  a  thorough  in¬ 
vestigation  of  the  field.  He  explain¬ 
ed  that  fherc  was  a  water  licaring 
strata  both  above  and  below  the  oil 
sand  in  an  average  Wainwrlsht  well, 
and  that  this  situation,  with  other 
factors,  accounted  for  their  di.sap- 


pointing  experiences  in  the  ])ast. 
Mr.  Sherwood,  field  superintendent 
for  4ohn  L.  Doheity  of  tho  Onalla 
Company,  conceived  the  idea  of  try¬ 
ing  to  bring  the  Walnwcll  No.  1 
well  back  into  production  by  ccnienl- 
ing  back  around  2,00U  feet.  ThLs  he 
lias  done  and  the  results  arc  most 
gr.Ttifying,  clean  oil  standing  in  the 
hole  to  1,200  feet.  Tubing  and  pump 
were- placed  240  feet  off  bottom  and 
181  barrels  pumped  in  IS  lioiir.s. 


AXACOXDA  LN  XOVA  SCOTIA. 


Halifax,  N.S.  —  Announcement  i.s 
(  made  that  llie  Anaconda  Mining 
j  Company  ha.s  acquired  an  area  of  57 
!  acres  in  the  Goldborn  district  In  this 
province,  adjacent  to  the  Locarno 
Mines. 


Henry  J.  Stewart 

Mining  Engineer 


exploration  and  Mining 
Programs 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


Present  Standing  of  Wells  i 

in  the  Wainwright  Field] 


M  IMTVDC  MAV  I  SOO.OOO  shares,  there  would  appear  to  I)/'  'TA  DCU17AI  CnUnry  Burenn  Tlie  KInanrInI 

iTiCllI  1  I  ItL  IflA  1  I  dividends  Indloat-  1)  1^  I  H  Kl*  ¥  flr  Calgary  —  In  view  of  the  growing  Interest  in  the  Wail 

.  mmmm  aniiually.  This  is  cxactly  double  — following  i-,  given  as  a  comprehensive  review  showing  th 

INSTAF  A  NFW  iH^evurvent  rate  or  dividend  dlstrlbu.  Mrm  Hr  A  ADA  PAH  development  that  each  well  has  reached: 

*  wwAAin/vn'  "‘th  ^“cii  performance  possible  •  »  AVTfnwkVvm  2695  Admiral  Oils  No.  1— Standard  equipment  in  place. 

Mill  ppnrccc  with  the  present  mill.  It  naturally  UIUrDAI  AIlTplTT....  Baldwin  Oil  and  Refining  Co.— Site  chosen  near  Bln 
ifllLii  1  AUl/LilJj '  follows  that  the  outlook  would  be  |  IlllnLll/IL  VU  1 1  Ui  21S3  Beauraent  No.  1—50  barrel  producer,  not  yet' on  pi 

_  I  extremel.v  bright  for  McIntyre  should  ______  6'86  Beaumc.nt  No.  2 — Cemented  for  first  water  test. 

On  Develonment  of  Value  of  Production  This  Year  2485  Bethwain  No.  l— will  set  up  cable  tools  for  depth. 

^  development  or  harge-  milling  facilities,  an  outcome  vaiue  or  rrmncaon  ims  rear  Bethwain  No.  2— Drilling  in  hard  boulder  formation 

Ore  Reserves  on  I  which  is  particularly  promising  at  txpected  to  be  97U,-  _  _  gtevens  (Baxter)— To  place  rotary  equlpma 

e  Lower  Levels  ;  ihis  time.  000,000  _  Daughertj-  Petroleums — Derrick  and  camp  complete 


Depends  On  Development  of 
Big  Ore  Reserves  on 
the  Lower  Levels 


IB.C.  TO  REVEAL 
NEW  RECORD  FOR 
MINERAL  OUTPUT 


CnlRnry  Burenn  Tfce  KInanpInl  ,  | 

Calgary  —  In  view  of  the  growing  interest  in  the  Waimfrright  field  the  i 
following  i;  .given  as  a  comprehensive  review  show  ing  the  exact  stage  of  | 
development  that  each  well  has  reached:  i 

Depth  Well  Remarks 

2695  Admiral  Oils  No.  1 — Standard  equipment  in  place.  ‘  i 

.. ..  Baldwin  Oil  and  Refining  Co. — Site  chosen  near  Birch  Lake.  | 

21S3  Beauraent  No.  1 — 50  barrel  producer,  not  yet'on  pump.  ] 

686  Beaumc.nt  No.  2 — Cemented  for  first  water  test.  I 


F.  G.  Oke  & 

Mining  Stock  Broken*  j  t 

■  LONDON,  ST.  THOMAS,  KITCHENER,  BARHjllSi') 
ORILLIA,  WINDSOR,  LINDSAY,  PETERBOBfOl  ' 

HEAD  OFFICE!  _  »' 

Oke  BIdg«»  304  Bay  St.,  Toronto 


I  which  is  particularly  promising  at 
i  this  lime. 


PRORT  OF  $2.90  A  TON 

Toronto  Borrau  The  FInancinI  Timra  | 

Toronto.  —  Provided  the  develop- 1 


Senator  Oil  Secures 

Good  Gas  Indications 


HIGHER  METAL  PRICES 


ViinpoiiverBiireiiiiThc  Flnunrlnl  TIrnr* 


_  Blair  &  Stevens  (Baxter) — To  place  rotary  equipment. 

_  Daughert)’  Petroleums — Derrick  and  camp  complete. 

1250  Duhitli  Syndicate  No.  1 — Standard  tools  deep  test. 

2183  Edalto  No,  1 — In  abeyance. 

2275  Bflrr.onton-Walnwright — Proditcing  30  barrels  daily  to  refinery. 
1838  Fnbyan  Petroleums  No.  1 — To  place  new  liner. 


A  wire  from  Wainwright  states  a  jyo.poO.OOO  will  be  produced  in  Bri- 


Vancouver.— Ore  to  the  value  of  |  2830  Kabyan  Petroleums  No.  2— Very  heavy  gas  flow,  oil. 


ment  In  lower  levels  and  in  the  discovery  of  importance  has  been  j  tjsh  Columbia  mines  this  year.  ac-| _  Grena ’ier  Oils— Location. 


Fabyan  Petroleums  No.  3 — Derrick  completed,  getting  rotary. 


ca.«<terly  part  of  Mclntyro-Porcupine  |  made  on  the  holdings  of  the  Senator  j  j-ording  to  .1.  D.  Galloway,  prnvin-l _  Harga’  -No.  1 — Location,  some  material  on  ground. 

succced.s  in  adding  in  a  big  way  to.  Oil  and  Gas  Development  Co.  In  I  cial  mineralo.gist.  This  will  be  a  2058  Hargal  D  P.  No.!— Abandoned. 

ore  reserves  within  the  next  month.s,  I  drilling  the  w  ater  well,  preliminary  I  record  for  the  province.  12259  Hargal  B.P.  No.  3-B— Producing  40  barrels  to  refinery, 

there  is  every  likelihood  of  additional  :  to  commcnciug  work  on  the  oil  well.  The  increase  in  value  over  last  12073  Ifargal  D  P.  No.  4 — Deepening, 

mill  construction  being  commenced  ;  two  gas  ppckct.s  were  encountered,  j  year’s  Is  largely  due  to  the  enhan- 1 _  Lloyd’s  Petroieums — In  abeyance. 

in  the  early  spring.  The  idea  in  the  main  one  capable  of  producing  |  cement  of  metal  prices.  So  far  as  1770  M.iple  l.caf  .No.  1 — Commercial  gasser  to  town  of  Wainwright. 

view  would  be  to^establisli  ore  rcser- 1  100.000  cubic  feet  of  gas  daily.  tonnage  is  concerned,  there  will  1 1780  Maple  I,oaf  No.  2 — Commercial  gasser  to  town  of  Wainwright. 


Harea’  -No.  1 — Location,  some  material  on  ground. 


view  would  be  to  establisli  ore  resei-  :  100,000  cubic  feet  of  gas  daily.  tonnage  is  concerned,  there  will 

\es  at  around  JCo.OOO.OOO  by  the  time;  The  Senator  Oil  and  Gas  Develop-  probably  he  a  slight  reduction  this 
.such  mill  construction  could  be  com- ;  meut  Co.  I.td.  is  a  new  incorporation,  year,  .Mr.  Galloway  estimates, 
jileted.  The  experimental  work  now  '  formed  for  the  imrposc  of  developing  “Copper  will  sliow  a  6  to  10  per 
being  conducted  in  the  McIntyre  |  their  lioldings  of  some  2,05  acres  in  cent  increase  in  tonnage  as  com- 
mill  i.s  calculated  to  pave  the  wa\  ,  the  Wainw  right  field,  Alberta.  Head  pared  with  1928  and  there  will  be  a 
to  .a  process  wliicli  would  fit  in  with  i  office  of  the  company  is  in  Ottawa,  much  higher  money  value  for  this,” 
;!  modern  mill.  Much  of  the  equip- 1  The  company  is  capitalized  at  said  Jlr.  Galloway.  "Gold,  silver 


probalily  he  a  slight  reduction  this  ....  Mid-Canada— Derrick. 

year,  .Mr.  Galloway  estimates.  _  National  llxploratiims — Gas,  well  cemented. 

“Copper  will  sliow  a  6  to  10  per  763  Onalto  .No.  1 — Waiting  string  of  casing. 

cent  increase  in  tonnage  as  com-  Oil  Selections— Placing  rotary  equipment. 

pared  with  1928  and  there  will  be  a  .....  Palmer  Oils — Derrick  erected. 

much  hi.ghrr  money  vahio  for  this,”  Peninsular  Petroleum— Setting  up  standard  rig. 

-  -  . . — .  -  --  said  Jlr.  Galloway.  “Gold,  silver  ....  Premier  Drilling — Location. 

lucnt  now  in  use  is  grow  ing  old. '  2.000.000  sliares  of  no  par  value.  W.  and  lead  outputs  will  show  dec-  2248  Sasko-Wninwright  .No.  1 — Producing  25  barrels  to  refinery. 

w  bile  officials  themselves  declare  the  i  ,T.  Grace,  is  ))re.sident  of  the  com-  reases,  and  zinc  may  also  be  slightly  Sasko- Wainwright  No..  2 — Derrick  complete,  machinery  ordered. 

milling  process  is  ob.soictc  in  some  ’  pany,  witli  W.  Cameron,  vice-presi-  under  last  year’s  figure.  These  senator  Oil  &  Gas  Develapmeiit  Co. — Derrick  and  camp  completed. 

respects.  i  dent,  W.  W.  Booth,  secrctary-trea-  declines  in  quantity  output,  are  in  . . .  ’  Senior  Oils _ Location.  ■ 

F’roiidod  output  during  December  surer  and  H.  S.  Kearns  and  Dr.  J.  part  due  to  lower  grade  ore  being  ""  Toronto- Wainwright— Location. 

(  ontiiuiesat  current,  rate,  the  .Mein- j  o.  Uohillard.  directors.  Ander.son-  handled  at  .some  mines,  and  partly  2275  Toralto-Doine  No.  1 _ in  ,-ibe.vancc. 

t.vre-Porciipinc  Mine  will  produce  siicddan  Co,.  Toronto,  are  making  a  owing  to  curtaiiert  production,  cans-  Toralto-Doine  No  2 _ Rotary  derrick  erected  i 

approximately  $4,215,000  during  tlie  |  public  offering  of  the  stock.  cd  by  low  metal  prices  in  the  last  0070  -\vainwcll  No  1— Experiiuentin"-  to  increase  production.  i 

w  hole  of  1929.  The  ore  has  lieen  '  -  - - — - —  three  months  of  the  year.”  Wainwoll  No.’ 2— 40  million  foot  gasser.  commercial. 


RALPH  H.  WEBB  &  CO: 

Stockbrokers  limited  Bonds 

Miniiig  Share  Specialists  I 

WINNIPEG 

Oiir  private  wire  connections  with  all  .Vinint  Tixchanges 
and  ralgat}  Oil  Erchange  enables  us  to  execute  orders 
promptly. 

We  solicit  your  Inquiries. 


yielding  an  average  of  between  $7.60  !  Recent  activity  in  .San  Antonio  i  Mr.  Galloway  stated  that  during  2072  Wainwe’l  No!  3— Oil  and  gas,  may  be  deepened, 
and  $7.70.  thereby  indicating  total  Mines  shares  is  c.xplained  in  a  wire  the  last  three  years  tKere  had  been  ■Waiuweil  No  4— Producing  up  to  50  barrels  crude. 

cniitcnt  of  $S  per  ton.  Allow  ing  for  from  Winnipeg  to  the  effect  that  an  "rank  over-valuaticn’.’  of  mines,  ^246  Wainwriglit  Petroleum.s _ Cored,  oil  sand,  oil  test. 

total  costs  an,d  all  incidentals,  a  important  strike,  lia.s  been  made  at  prospects  and  wildcats — a  condition  w^st  N’n  1 _ Derrick  irinterial  on  eroum 

profit  of  over  p.niVpcr  ton  is  in- ,the  propert.v.  Information  to  hand  caii.sed  largely  b.v  the  gambling  fever  ^eyn^arn  Petioieiims--Ruuning  structure  testing  cqi 

dicated.  A  total  of  appro,\imatoly  is  tliat  the  company  has  31  feet  bf  of  the  public.”  Mining  development,  •  ^  uii  f  # 

r.ao.OOo  tons  will  pass  through  the  $10.00  ore  on  the  725  toot  level.  The  however,  will  continue  in  spite  of  ....  .  “!!*  i  v 

mill  during  1929.  thereby  indicating  ;  .San  Antonio  management  has  trou-  the  trend  of  stock  prices,  he  said.  1830  Meridian  (Adv.  3)— Crude  oil,  pumping  100  barrels. 

$1. 600, (‘00  available  after  covering  ail  i  hie  with  faulting  in  their  early - _  1 1100  Meridian  No.  2  Drilling. 

costs  as  well  as  all  their  provisions,  iwork.  the  upper  levels  especially  be-  [arc  that  this  situation  is  clearing  up  j -  Glenbow  Gils  Location. 

.\s  llic  company  is  capitalized  at- only  j  ing  heavily  faulted.  Indications  now- las  depth  is  attained.  2409  Imperial  (Dil  No.  1— Abandoned,  tools  in  hole. 


WE  OFFER 

u  limited  number  of 
shares  at  $1.00  per 
share. 


READ  THESE 
FACTS;— 


PROPERTIES 


DEVELOPMENT 


PUBLIC 

OFFERING 


JACK  NUTT  MINES 

Limited 

Incorporated  by  Dominion  Government  Charter 
NO  PERSONAL  LIABILITY 

CAPITALIZATION 
,■), 000.000  shares  of  no  par  value. 

The  Big  Tin  Discovery 
in  Manitoba 

Tin  is  one  of  the  rarest  of 'metals  !•!  .  p. , 

Tin  is  one  of  the  metals  most  universally  used 

Tin  can  be  mined  more  cheaply  than  most  other  metals 

'I’in  mines  are  few.  To  d.ate  there  are  none  operating  on  the 
North  American  Continent 

Tin  deposits  arc  rapidly  being  depleted 

Tin  discoveries  are  eagerly  sought  for  by  mining  operators 

Tin  manufacturers  arc  an.xiously  seeking  control  of  new  sources 
of  Tin  production. 

Tin  has  been  discovered  in  the  Bird  River  district  of 
Manitoba  by  the  .lack  Nutt  Mines  Limited,  within  easy 
reach  of  power  and  tran.sportation. 

Over  TWO  HUNDRED  claims  are  owned  oiilriglit,  witli  no 
indebtedness  whatsoever,  in  this  promising  ’ri.N  district.  Tlieso 
claims  are  included  in  the  Bird  Lake,  Bernic  Lake,  Rush,  HiuD 
son.  Piielhi.  Zemgale,  Greta  and  Gold  King  groiip.s.  These  prop¬ 
erties  are  situated  about  85  miles  North  East  of  Winnipeg;  about 
S  miles  from  the  power  line.  A  road  is  completed  to  Ihis  dls- 
Iriet  and  it  is  close,  to  railway  transportation. 

'I  lie  Bernic  Lake.  Bird  l^ake  and  Rush  groups  are  proved  to 
contain  excellent  ’J’lii  values.  iSIost  developiuent  w'drk  has  been 
done  on  Ihe  Bernic  Group  ^’here  a  shaft  has  been  sunk  to  a 
depth  of  140  feet  and  diamond  drilling  indicates  that  the  dyke 
is.  between  250  and  300  feet  wide,  ’rest  runs  through  the  pilot 
mill  which  was  operated  on  the  property  for  some  lime,  returned \ 
values  in  Tin  of  from  15.00  to  20.00  per  ton.  Tin  is  not  the  sole 
objert  of  this  exploration  work  as  Beryl,  and  Lithia  ores  occur 
in  association  with  the  Tin.  Recent  sample  shipments  made  to 
interested  parties,  of  Beryl  ore,  assayed  4%  Beryllium.  As 
Der.vllium  is  one  of  the  semi  precious  metals  and  commands  a 
price  of  about  $40.00  per  pound,  this  is  considered  a  very  impor¬ 
tant  factor  in  the  development  programme.  At  present  the  shaft 
is  lieing  sunk  to  an  objective  of  300  feet  and  a  shaft  will  be  run 
io  intersect  the  dyke  at  this  level.  Three  shifts  arc  being  em¬ 
ployed  to  complete  this  work  as  soon  as  possible. 

Air.  Nutt  reports  that  with  the  completion  of  negotiations  with 
Dritisli  and  American  Interests  who  has  joined  in  supplying  ■ 
.-nifficient  funds,  that  the  need  tor  public  nssi.stance  in  his  com¬ 
pany  Is  no  longer  necessary  and  no  more  stock  will  be  available 
for  public  siibseription. 


les,  2246  Wainwriglit  Petroleum.s — Cored,  pH  sand,  oil  test. 

Wainwriglit  West  No.  1 — Derrick  material  on  ground.  ' 

■in  I  ’•”  •  I’eti  oleums— Running  structure  testing  equipment. 

]  Ribstone  SInieture. 

lirt. '1830  .Meridian  (Adv.  3)— Crude  oil,  pumping  100  barrels. 

_ 1 1100  Meridian  No.  2 — Drilling. 

j  . . . .  Glenbow  Oils — Location. 

*^  2409  Imperial  Oil  No.  1— Abandoned,  tools  in  hole. 

I  480  Imperial  No.  2— Drilling  by  Meridian. 

—  I  2435  lamdoii  Ribslone  .No.  1 — Oil  and  gas.  not  commercial  quantity. 

_  1100  I,on(lon  Ri’nstone  No.  2— Drilling  with  rotary.  1 

”  ....  Oil  Producers — Location.  i 

1080  Oxville— Drilling. 

....  Pinnacle  No.  1 — Location. 

2056  Ribstone  No.  1— Abandoned. 

3230  Ribstone  No.  2— Tn  abeyance. 

. . .' .  Ribstone  Wainw  right — Ixication.  ,  I 

I  2090  Citizens  Oil  &  tfas  Co.  Ltd.— Drilling  with  rotary. 


i OIL  DEVELOPMENT  lABANA  MAKES  A  I 
I  BY  U.S.  INTERESTS  NEW  DISCOVERY  j 

j  Turner  Valley  Will  Benefit  by  Is  Situated  in  Hitherto  Undevel- 
f'  $5,000,000  Expenditure  eped  Section  West  .of 

on  Watson  Structurl  Shaft 

Caifcarr  Bureau  The  Financial  Tinteh.  What  appears  to  be  an  important 

‘Calgary.  —  Intensive  development  new  discovery  on  the  Abana  Mines 
iOf  the  Watson  structure,  south  of  property  is  Indicated  in  a  telegram 
!  Turner  Valley,  i,s  indicated  by  ad-  from  general  manager  Clement  to  1 
i  vjces  from  < hi Ig ary  to  the  effect  that  j.  R.  Sweeny,  secretary  of  the  com-  ; 
la  group  of'H-'jilifornia  intere.sts  plan  pany.  Up  to  the  present  develop- | 

} to  spend  $5’.qu0,000  on  property  ac-  nient  work  had  onlv  been  carried  I 
quired  I'y  t'ficm,  of  a  total,  area  of  out  east  of  Ihe  .shaft.  .According  to 
8,000  acres.  It.  wa.s  stated  by  E.  W.  the  latest  report,  however,  a  cross-  j 
I  Watson,  soiic  of  the  late  John  “Gra-  cut  ou  the  550  foot  level  lias  been  ; 
ivil.v”  Watson,  who  drove  Ihe  first  extended  75  feet  west  »'f  the  shaft,! 
i  stake  in  Turner  Valley,  that  Mho  where  an  important  tiody  of  ore  has 
acreage  had  been  obtained  from'  Ihe  been  struck,  conl.iiiiiiig  apparently 
South  Valley  holding  compan.v,  and  about  ropper. 

; so  far  none  of  the  territory  he  cpn-  'phe  text  of  the  wire  i.s  ns  follows: 

itrois  thrmi.gli  the  Soutlifleld,  Pciro-  “550  foot  level  ,east  crosscut  is  75 

|ieum  (’onipiiny  had  been  transferred,  feel  east  of  main  crosscut  from  shaft 
I  Mr.  Watson,  tlirough  this  company,  and  Is  in  /.Inc  ore.  with  exiK'llent 
.controls  3O.UO0  acres.  copper  content,  not  yet  assayed 

So  far  Ihe  onl.v_ companies  loliold  This  i.s  on  footwall  and  clo-se  to  No. 
aerea,ge  on  Ihe  Watson  slnirliirc  are  7  dHU  jioie  that  gave  core  of  JO  feet  ; 
the  Southfield  Potroleiiiii  Compan.v,  copper  zinc  ore  over  full  width  sii 
Raven  Oils;  AVifdcat.  Holdings,  Owen  anticipate  good  copper  '00010111  in 
'.lenuins  and  the  now  compay,  to  bo  this  crosscut. 

formed  i>y  Ijos  Angeles  interests.  “550  foot  level,  wesi  crosscut  is  75 
I  The  public  is  not  being  asked  to  con-  R.pt  west  of  main  erossciit  from 
I  tribute  funds  for  the  development  of  shaft,  and  has  fare  of  copper  ore  ap- 
i  tlie  structure.  parent ly  about  10  per  cent,  copper. 

I  The  new  company  has  contracted  Thi.s  is  over  ino  feet  west  of  any 
jto  drill  three  wells  by  next  April,  copper  previously  found  in  mine  and 
and  five  by  the  eud  of  1930.  A  very  may  indicate  most  important  and 
I  lug  drilling  programme  is  planned  new  ore  in  long  undeveloped  section  ^ 
jin  addition  to  for  the  norlli  of  the  between  shaft  and  west  bouiulary.  j’ 
j  structure.  “All  these  crossciils  developed  2<)0  | 

The  property  -w-as  first  inspected  feel  in  length  of  vein  on  lowest  levei  , 
;i)y  Dr.  1,.  /.  Johnson,  internationally  and  results  far  surpass  an.vihii.g 
!  known  geologist,  who  has  21  oil  found  on  level  about,  this  section.  I 
.fields  Io  his  credit,  and  i>y  Dr.  Lau-  Diamond  drilling  traversing  not  yeti 
lienee  I*utn;ini,  petroleum  geologist  to  veiu.  iixpeeted  to  reach  it  short- ; 

1  for  many  years  with  the  Gulf  Oil  ly.”  ’  ! 

I'ompany.  subsidiary  of  the  Shell  Oil  - - - - -  I 


J.  M.  Scott  Jr.  &  Co: 


STANDARD  STOCK  AND  MINING  EXCHANGE  ' 

WISH  TO  ANNOUNCE  THE  REMOVAL  - 
OF  THEIR  OFFICES  TO  '  ‘ 

SUITE  403,  CANADA  PERMANENT  BLDG. 
320  BAY  STREET  -  TORONTO 

Telephone  Waver  ley  2951 


We  entered  into  an  exclusive  a.sjreement  with  the  Jack 
Nutt  Mines  Limited;  to  dispose  of  a  small  block  of  their 
stock  at  one  dollar  per  share.  Knowing  that  negotia¬ 
tions  were  being  cairied  on  with  large  interests,  we 
insisted  upon  a  thirty  day  cancellation  clause  in  our 
agreement. 

AVe  have  received  officitil  notice  of  the  cancellation  of 
this  agreement  and  the  withdrawal  of  our  allotment  of 
stock  and  can  execute  orders  for  the  treasui-v  stock  of 
this  company  only  up  to  December  29th,  1929.  Those 
wishing  to  participate  will  please  mail  marked  cheque 
so  as  to  anive  at  our  office  not  later  than  that  dale. 
Wire  your  order. 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  dir 
from  the  mines. 

Opinion  based  oh  1 5  ye: 
of  close  contact  xvith  mini 


NORTHERN  MIN 

TORONTO  $3  a  y 

Largest  Mining  Circulation  in  Can 


t’ompan.v,  both  of  w’hom  reported 
most  favorably  on  the  structure. 


Obalski-Chibougamau 

I  •  »  I  ’'rilwripy  Itiireiiii  Tlio  I'lnnnflal  Time*  j 

Obtains  High  Values  Calgary.— in  no  pmall  measure . *  . . . .  ■  ■  '  ' 

.  r  1 1  I  T,  diawal  Of  wet  gas  from  Turner  Val- [would  soon  be  ready  to  recc 

Rich  sampler  of  gold,  silver,  cop-  ket  valuation  of  Alberta  ml  stocks.  statement  attributed  to  machinerv.  which  l.Ls  been 


Decline  in  Oil  Stocks  /  | 

Attributed  to  Royalitel 


F.  J.  Crawford  &  G 

UiS.nBICB.S  STANUAnU  STOCK  AXU  MIM.XG  r.VCllAXGU 

Mining  Stock  Specialists 

Send  for  “Tho  Mining  Chronicle" — ruhllslieil  Moiillily 
11  Jordan  Street  Adelaide  91C1  Toil 


MANiTOBA  FLIN  FLON  MINES  LIMITEI 

Send  for  information  on  this  wonderful  property. 

You  are  under  no  obligation  whatsoever. 

ACME  SECURITIES  LIMITED 

503  McKinnon  bldg.  Toronto  ad.  i 


BEAUCHAMP-BEIQUE,  LIMITED 

Stock  and  Bond  Brokers 
Orders  executed  on  all  exchanges 
750  Place  d'Armes  Hill,  Montreal.  Tel.  MArquette 


linn  sampio^  m  f,  jj  i,  .  jvti ,  m  1  Ipy  is  n  statement  attributed  to  machinery,  which  lias  been 

per  lire  have  been  obtaiticd  from  le-  according  to  some  ohseiiei  .  has  ,  ^vell-knowu  Alberta  oil  ex-  for  delivery  bv  December  15 

cent  development  work  at  the  p'op-  been  the  gradual  descent  of  Koyalite  several  weil-Knowii  Aioeiia  on  ex  lor  aeineiy  d>  ueceinoei  lo. 

eriics  of  Obaiski-t’hibouganiau  Min-  riiares  from  the  year’s  high  of  $200.  j-as  rigged  un  a  was  further  pointed  out 

ing  Co  sccoi-.tlng  to  '  ren-r  "  .t  reached  in  March.  1929,  to  the  low  ^  ^he  company  ha.s  «  new  F  ore  body,  which  .has  , 

Die  company  by  (  apt.  J.  G.  Ross,  around  $70  recorded  in  the  first  derrick  over  No.  4  and  at  present  Is  copper  content  than  the  ot 

consuD ing  engineer.  week  of  November.  engaged  in  cleaning  it  out.  h„dies,  would  be  developed 

Average  assays  from  the  variou.s  While  this  decline  is  perhaps  diately,  and  brought  into  pr 

drill  holes  are  shown  as  follows:  mainly  attributable  to  the  .general  p  1\A  Cnnildl  Elected  August  next  , 

sahiplcs  taken  from  loc-k  along  “A”  market  condition,  it  is  recognized  *  *  - ,  .  i  .  •  i  i  ’  "'***‘^’1  is  expected  f 

vein  to  the  west  of  pit  No.  18A.  $53.36  as  a  fact  that  this  “bellwether”  INeW  Auiul 5-  President  operation  at  the  end  ot  Ma 


and  $81.68;  drill  hole  No.  4,  $10.10;  among  'Alberta  oil  stocks,  the  lead 


drill  liolo  No.  5,  $7.19;  and  drillhole  ing  Imperial  Oil  (’oiiipany  siibsid-  Toronto  Burenu  The  i-'inniiclnl  Time*  j  B  and  C  ore  bodies  as  sooi 


period  is  passed,  \V| 


No  8,  $12.27  and  $5  92.  3’he  b’"  mn-  iary  in  the  Alberta  oil  industry,  Toronto.^At  a  meeting  of  the  di-  ‘uiiino  perioa  is  passeu,  vv 
joi'ity  of  tlic  assays  run  considerably  has  been  iiffected  by  the  gradual  rectors  of  Amulet  .Mines,  Limited.  ^  ore  body  is  ready  ore  w|ll 

over  $10,  and  such  liigh  values  as  freezing  off  and  decline  in  prodiic-  held  last  week,  Fred.  M.  Connell,  ot  en  from  that  section  of  the  b 

$107.15,  $163.72,  and  $87.91  are  tion  from  the  famous  Rojmllte  No.  Toronto,  was  elected  president  to  re-  h'sh  *n  copper, 

shown  on  some  of  the  samples^  4  well.  "  place  the  late  Russell  Pophani.  Drill  hole  250,  which  is  Ic 

In  suniiiiarizing  tlie  rejiort,  Capt.  That  Royalite  No.  4  is  merely  The  general  managef  in  a  stale-v  teet  west  of  hole  248,  cut  liij 
Ross  states  that,  while  definite  con-  frozen  off  and  that  the  producing  ment  to  directors  reported  that  the  copper  zinc  from  273  to  ; 

i-lusioii.s  cannot  be  drawn  at  thi.s  power  of  this  wonder  well  is  not  construction  of  the  railway  spur  line.  1’his  hole  extends  the  F  ore 

time,  results  so  far  sliow  an  ore  body  yet  Impaired  by  the  heavy  with-  and  the  mill  were  well  advanced  and  feet  to  t?ic  west.  ' 

well  wortli  continued  pro.speeting.  _  .  .  --- 


RECOMMENDA- 

TION 


AVe  have  no  hesitation  in  recommending  the  shares  of  The  Jack 
Nutt  Mines  Ltd.,  as  possibly  the  most  outstanding  mining  oppor¬ 
tunity  of  the  continent. 


(M'e  consider  the  above  information  to  be  reliable  and  while  we  do  not  guarantee  it  we  believe 

it  to  be  accurate.) 


Stocks 

Bonds 

Investments 


LORNE  S.  FARRELL  &  CO. 

Limited 

Flanagan  Bldg.'  Saskatoon,  Sask. 


Private  wire  sjRlcni 
1u 

all.  financial  centres 


Manitoba  Basin  Finds  | 

I  Good  Values  In  Gold 

^  3'oronto  Ilareiiii  The  FInnnriiil  Time* 

j  Toronto.— A.  J.  Bone,  general  nian- 
'ager  of  Manitoba  Basin  Mining  t’o., 
jhas  sent  nut  information  regarding 
'recent  strike  of  gold  ore  on  the  pro- 
[perty  under  option  to  the  company; 
on  the  west  side  of  the  north  arm  of  j 
Lake  Athapapaf kow.  ! 

j  A  second  trench  has  been  started  I 
30  feet  oast  of  the  first  one  and  is  I 
down  8  feet,  showing  the  main  dis- 
covery  veiu  to  have  a  much  better 
I  dip  than  in  the  former  french,  be- 
jing  aboiK  35  degrees  northeast  and 
'very  uniform.  The  vein  consists  of 
t.45  feet  of  quartz,  dolomite  and 
I  rust,  which  in  trench  No.  1  gave  as-  ' 
says  of  34.10  and  $1.64.  No  .samples 
have  been  -  talftHf  -UF  -the-  second  ! 
;t  rent'll.  , 


SEND  ABOVE  CIRCULAR  ON  24  COM. 
PANIES  TO: 


24  Outstanding  Minin) 
- — and  Oil  Companies- 

are  reviewed  in  a  special  circular  that 
we  have  prepared  that  is  both  iimely 
and  informative.  The  outlook  for  each 
company  is  considered  on  its  merits. 

Copies  will  be  sent  free  on  request.  ' 


MOUNT  CO.  LIMITED 

Metiibers 

Consolidated  Miomt  and  OtI  Esehange  of  Montreal.  Inc.  - 
a«4  St.,  MMtroal  Marquette  6193V 


/ 


THE  FINANaAL  TIMES.  MONTREAL.  DECEMBER  6,  1929 


NEfVS  OF  MINING  AND  OIL  SECURITIES 


MJESTIC  FUTURE  '  ~Z77~:  T'  . 

FAVORABLE  STATE  Mining  and  Oil  Briefs 

^fl  ^  |<  0 1  News  from  Sudbury  now-  is  that  ^  is  undestood  that  a.?s:ressii 

V  1  a]  Ju  V'li  a/ U  1  iJ  1  |3 1 ^'*11  open-cut  the  section  of,'opnient  will  be  carried  o 


Mining  Market  Record 


Stjpplied  by  Arthur  E.  Moysey  &  Co.,  Limited 


the  Frood  mine  above  the  1.200-foot  i  durlng\  the  winter, 
level.  The  bulk  of  the  ore  In  this !  - 


inil  nmiijL  II— Ijl.  f _ •  level.  The  bulk  of  the  ore  In  this, 

im  Uemck  Under  Cons.:racj.n  I  section  is  low  grade  and  will  be  put! 

— Ueneral  Production  Ex-  |  through  the  concentr.ator  to  bring  up  | 
pected  by  Next  Fall  average,  it  Is  for  this  reason,  I 

^ _ _  states  the  report,  that  coneenirator 

ADEOUATF  FINANrF*!  I  capacity  is  being  increased  to  8  to 
ewayUAlC.  rinAINL>12J  3  000  ton.s.  Some  time  ago  The! 

_ _  ..I  ......  Financial  Times  carried  a  report  that 

Vavou;er:!ThI^^he"Tan3s’^  "“"W  most  likely  be|of  Kirkland  Lake. 

the  Ma.1estic  Oil  Co.  on  Sage  "’  "ed  hy  the  glory-hole  method  and 
eek.  nathead  Valiev.  B.C...  are  understood,  is 


■ncture.  is  the  report  submitted  to  "J  tne  mam  vein  le 

'  president  Frederick  G  I/>onard  *’•’  method  and  while  the  open  of  Hie  shaft,  according  to 
Ixis  Angeles  hv  (  alifornia  Oil  ‘'"t  method  i.s  also  economical  the  word  The  vein  is  dark  qu; 
ologisis  who  c.\aniincd  the  acre-  of  deposit  does  not  i«  said  to  bo  well  mineraliiied 

"  lend  iLseir  so  r.nadily  to  this  system,  out.  it  was  ten  feet  wide  a 

These  experienced  oil  men”,  stat-  A  ‘remendons  tonnage  of  ore  is  eon- 
m.  I.eonard,  “informed  me  that  in  the  Frood  above  1.200  feet.  f>'  1  r***'’’-  . 


cctly  on  fop  of  what  appears  to 
a  pool  of  oil.  What  the  produc- 
1  will  bo  is  difficult  to  say,  but 
y  e.vpect  it  to  be  high.” 


It  is  reported  that  the  Gold  Hill 
Mines  has  sold  its  new  electric  hoist 


lug  in  the  face  of  the  drift. 


I'he  Majestic  Oil  Comp.iny  holds  to  the  Amity  Copper.  .Amity  is  sink- 


P**-  running  as  high  as  62  or.  silver;  44%  I  Nigh.  Hawk 

algamated  of  l.Vii%  royalty.  .This  plant  was  working  down  to  j-.j  This  orehndv  "'P'”'"*'®’'’- 


now  on  the  ground  and  Mr.  prove  ample  for  all  .Amity's  require-  levfl 

nard  believes  they  will  strike  nients  for  some  lime  to  come.  Ipvpi ‘snarr 

wen  next  fall  -  Ssling  aero; 

vided  there  are  no  mishaps.  Anaconda  Copper,  another  large  raise  when  the 

j "u  '  1  American  prodneer,  has  now  entered  closed  an  orebc 

tinned,  has  been  loeatwl  about  Canadian  field,  optioning  a  group  feet, 

yards  from  trows  Nest  Glacier  „„  American  Creek  in  the 


well,  which*  created  consider- 


of  several  thousand  harrels  per  gold  and  silver.  arrtnnd  600  and  000  feet 

when  it  is  cleared  out.  It  was  - -  belter  and  wi 

>rt<»a  by  Iho  drilling  crew  that  nnnor 

Tually  flowed  at  the  rate  of  lOO  Marker  is  now  in  the  same  class'  horizons, 

els  of  higji-grade  crude  per  hour  as  Keeley  and  a  few  other  slock.s  r«>nnr.ori  .Wa.  Vr» 

some  t info  l^fore  it  choked.  It  Hs»ed  on  the  Standard  Kxchange.  J 


)mc  time  before  it  choked.  It  Ciuuuaiu  r.xcnaiigc.  ■  -  Manitoba  Basin . 

w  canned  for  the  winter  but  is  ‘'hat  is,  its  ii.sscts  are  higher  thau  work  in  the  Spring,  rhicfly  wrigh.sHarg . 

f  *  Pu  li  fhp  piirrent  nriee  of  (he  Har  'CSUlt  Of  Amulet's  success  in  OILS  • 

rfect  shape  with  a  wa  chniaii  ‘P®.  i Iheir  new  ”F”  ore  bodv.  Ajax  O.  end  O . 
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Oklahoina  s  Largest  Oil  WeD 
DriUed  in  Oklahoma  City  Pool— 

42|000  Barrels  Daily— Second  Stan¬ 
dard  Royalties  Heavily  Interested 


One  of  the  world's  largest  high-grade  oil  wells  has  Just  been 
brought  into  production  in  the  new  Oklahoma  City  Oil  Pool 
on  the  Puzzcll  Farm.  During  the  past  week  a  test  was  made, 
and  this  well  flowed  42,082  barrels  of  higli-gravity  oil  in 
Iwenfy-four  hours. 

.Another  big  well  was  brought  in  on  the  adjoining  lease, 
known  ns  the  Trosper  Farm,  and  is  flowing  over  18,000 
harrels  jier  day. 

During  flic  past  two  months  a  number  of  other  wells  were 
completed,  witli  a  production  running  from  2,000  to  5,000 
l.arrels  dally,  and  tlie  outlook  for  further  success  111  the 
Oklahoma  City  Pool  i.s  most  promising. 

The  principal  operating  companies  in  this  field  are  Shell, 
Illuminated  I'erritory  Oil  Company,  Foster  Petroleum,  Sin¬ 
clair  Oil,  Prairie  Oil  and  .Mid-Kansa.s  Oil  Conii)an>'. 

]turii)g  the  next  two  years  it  is  expected  all  of  the  wells  to 
the  AVlicox  Saiid.s  v.-ill  have  been  drilled.  The  deeper  oil 
sands  will  be  drilled  later,  whicli  vvill  result  in  twinning  tlic 
wells  at  most  every  point,  and  will  probably  double  the 
original  production. 

Second  Standard  Koyaltics  receive  income  from  many  of  the 
leases  on  which  gushers  liave  been  <liscovcreil  recently  in 
ihl.s  new  field.  Thi.s  income  is  received  entirely  free  of  cost 
fro.M  the  pipeline  companies  purcliasing  iiroductloii  from 
tiic  operating  companies. 

For  full  particulars  uritc 

Mid-Continent  Bond  Corn. 

I.IMIIM.  • 

y31  Bay  St.  -  -  -  -  .  -  TORONTO 


he  field,  whose  duty  will  be  to  kerTias  about  $100,000  cash.  someLpj^  strike  of  the  new  ore  a"  Amulet  AibertaPac . 

1  the  gate  valve  to  realise  the  250.000  shares  of  (Ireene-StabeM.I.;*’®^;^"’;®  i  ",n,  A,K.|a.ed Oil. . 

sure  and  keep  the  well  in  good  "orth  about  and  as  their  ca.st,  and  interest  is  added  he-  Con,.nonw«.ith . 


ition  for  its  clearance  and  open-  mining  plant  will  be  sold  it  is  ex-  „(•  the' presence  of  diabase  fn-  P**'*!?-',',*' j  A . 

I.,  .1,.,  neefe*!  an  arirMlion.nl  rash  sum  w  ill  he  Ol  ine  presence  Ot  aiana.sc  in-  Foothill* O.  and G . 


In  ‘hf'  pect«Hl  an  additional  cash  sum  will  be  oo  :  _ i : ! . : i i I  U  -SO 

Leonard  stated  that  the  Ma-  p"  '"/he  treas t  ry.  Ilarke r  is  rap-  understood  to  .  ? 

c  is. not  at  present  offering  any  ilalized  at  $5,000,000  with  fhoutp^g^.p  approximately  $90,000  cash  on  iJ’rr^fngPar . 1  38 

PS  for  sale.  The  company  which  1,000.000  shares  issued.  hand.  Wainwcii  . .  *6' 


I  a  British  Columbia'  rharter  is 
iced  by  a  Los  Angeles  syndicate. 


International  Mining  Corporation. 


Acme .  52 

^  I  AdmirsI  2 .00 

Ore  hln.s  are  now  completed  at  the  caig  &  Ed.  Corp .  3  30 


tive  drilling  on  .nt.  lea.st  three  the  new  $40,000,000  development  headfra.me  of  the  new  shaft  on  the  jcaimont .  1.I8 

Crows  Nest.  Glacier  No.'s  1^  company  and  investment  trust,  is  Lake  Shore,  according  to  latest  word - - 

2  and  Majestic  No.  1  and  pos-  seeking  control  of  Amulet,  according  from  Kirkland  Lake.  Excellent  pro-  17.. _  T-aJa  Rirr  Factor 
B.  c.  Oil  &  Coal  No.  1  will  be  to  reports  published  in  the  north. 'gress  is  being  made  In  the  develop-  *  Mr  Iroue  Dig  r  ^ 
nenced  earl.v  in  tlio  spring  and  jiic  corporation  is  said  to  be  ■waiting  ment  program.  Results  at  depth  in  In  Developing  Cl 

ded  there  is  no  difficulty  ex-  for  results  from  present  drillin.g  be- .the  mine  are  favorable, concludes  the  _ 

need  in  clearing  Crows  Nest  fore  taking  any  action,  |despatch.  ,  |  (Continued  from  page  10.) 


need  in  clearing  Crows  Nest  fore  taking  any  action, 
er  No.  1,  it  should  be  flowing  . 

ly  after  the  commencement  ol  Alloy  Metals  Comps 
ilions.  .law  orsanization.  is  : 


^  The  muskrat  was  Canada's  chief 

In  Developing  Canada!  fur  producer  in  1927-28,  the  value 

_  i  of  the  pelts  amounting  to  $2,98L- 

ntlnucd  from  page  10.)  !  366-  S»ver  fox  red  fox  mink  and 

_  ,  ^  I  marten  follow  in  the  order  named. 


Alloy  Metals  Company,  a  Moose  London  reports  arc  that  ore  now  *"  1926-27  and  6  per  cent  in  1925-|ajj,j  each  had  a  product  valued  over 
•law-  organization,  is  now  carrying  proven  on  the  Roan  Antelope  prop-  26.  The  total  number  of  pelts  of  all  I  a  million  dollars.  Of  these  seven 


,  SELECTIONS  CO. 
ORK  PROGRESSES 

equipment-  Now  on  Ground  1 
d  Cp?ration8*  Will  Com- 
menec  by  Turn  of  Year 

<0  Burenu  The  I’liinnelal  Tlme» 

onto. — .All  the  rotary  equip- 
ronsistiiig,of  three  full  car- 
has  now  arrived  at  AVain- 
t  for  Oil  Selection’s  Shewchuk 
well  and  lliis  equipment  is 
trucked  to  the  property.  The 
k,  ramps  and  water  well  have 
ready  for  some  time  so  that 
will  be  no  further  delay, 
iing-iip  wMll  be  proceeded  witii  | 
lialely  and  the  well  .should  b‘' 
e^-in  hy  the  15fh  of  Deceni- 
It  is  anticipated  that  well  No. 
uld  reach  tiic  oil  Iiorizon 
i  2,iXm  feet  w  ilhiii  60  days  and 
S..  Mur.  (he  well  known  oi! 
ist  in  his  report  on  this  locn- 
ta.ies  “I  have  every  asstiran- 
believe  from  a  gnologicai 
•oint  that  oil  will  be  found  on 
loidings. " 

site  for  the  .No.  1  well  on  Ihe 
'old  at  Wainwright  across  the 
River  and  it  is  the  opinion 
•h  well  kno'wn  geologists  as 
S.  Itiinic  of  the.  Dominion 
ical  Survey  and  R.  B.  Hark- 
Petroleum  Technologist  to 
vvernment  of  Ontario,  that 
Tiicture  is  steadily  rising  to 
rthwest.  On  this  assumption 
lection’s  No.  I  well  is  higher 
struetiirc  than  any  well  yet 
in  Wainwright  and  conse- 
oil  operator.s  familiar  with 
ssibilities  of  the  W'ainw-right 
re  intensely  Interested  in  the 
of  this  well.  It  seem's  high- 
babie  that  it  will  disclose  n 
on  in  oil  and  gas  production 
ore  unknown  in  Iho  AVain- 
field. 

ier-B.C.  Silver 

Deal  to  be  Closed  Soon 

irt. — The  report  has  been 
In  the  district  for  some  time 
y  much  talked  of  deal  where- 
nier  Gold  will  take  over  and 
B.C.  Silver  and  Sebakwe, 
consumniatcd  in  the  near 

:  there  is  nothing  official  on 
port,  still  it  appears  to  be 
onsiderablc  credence  in  well 
d  circles. 

■  report  is  correct  that  there 
stiniated  $6,000,000  worth  of 
•feed  out  or  partially  blocked 
BX'.  ‘Silver  and  Sebakwe  and 
eraier  has  opened  an  impor- 1 
•>  shoot  of  ore  on  its  .sixth 
be  life  of  Premier  will  be 
ably  extended. 


out  development  in  four  field.*,  ac-lerty,  Rhodesia,  in  which  A’entures  |  kinds  for  the  season  1927-28  was  principal  kinds,  muskrat  and  silver 
cording  to  word  from  the  west.  Thc|Limlted  Is  understood  to  be  Interest- j  3, 601. 159,  .a  decrease  from  the  prc-|  fox  alon^  showed  Increase  over  the 
company  ha.s  property  at  Setting  |ed  through  stock  ownership,  now  ceding  season  of  688,080,  or  16  per|  preceding  season  in  the  number  of 

Lake,  adjoining  the  Puella  Bay  Co'.s  j  amounts  to  75.000,000  tons  averag-  cent.  The  large  decrease  in  total  |  pelts.  ’The  increase  in  silver  fox 

holdings.  Setting  Lake  recelve<l  jing  .3.3.9%  copper.  This  Is  contain-  number  i.s  attributable  chiefly  toj  pelts  are  now  the  product  of  ranch- 

considerable  attention  this  yearjed  in  only  13%  of  the  possible  ore  rabbit  pelts,  which  dropped  from!  bred  animals.  A  comparison  of  the 

from  a  number  of  company's  and  it  area.  1,234,850  in  1926-27  to  226,501  in  numbers  of  the  seven  principal 


:  kinds  of  furs  in  1927-28  witli  1919- 
j  20  the  first  season  for  which  coni- 
I  plete  returns  are  available)  shows 
i  that  (luring  the  nine-year  period  the 
I  number  of  muskrat  pelts  decreased 
j  hy  17  per  cent;  the  number  of  beaver 
pelts  hy  65  per  cent;  the  number 
I  of  mink  pells  l>y  38  per  cent  and 
I  the  number  of  marten  pelts  by  33 
per  cent;  while  tlie  number  of  sil- 
j  ver  fox  pelts  increased  by  5.32  jier 
cent,  the  number  of  white  fox  iu;lts 
by  89  per  cent,  and  the  number  of 
red  fox  pelts  by  77  per  cent. 

3'hc  highest  priced  fur  in  1927-28 
was  silver,  fox  with  an  average  of 
$101  per  pelt.  Cross  or  patch  fox 
was  second  with  $70,  fisher  third 
with  $57,  white  fox  fourth  witli  $15. 
and  lynx  fifth  with  $41.  Higher 
prices  were  recorded  in  1927-28  than 
,  in  the  preceding  season  for  nearly 
:  all  kinds,  the  exceptions  being  Idiie 
I  fox.  muskrat,  raccoon  and  wolverine 
I  which  showed  slightly  lower  price,*. 
In  Prince  Edward  Island,  Nova 
Scotia  and  New  Brunswick,  where 
fox  farming  is  one  of  the  Important 
Industries,  the  sliver  fox  stands 
first  In  order  of  value  of  raw  fur  pro¬ 
duction;  In  Quebec  and  British  Co¬ 
lumbia  the  beaver  Is  first;  in  On¬ 
tario  and  the  Prairie  provinces,  the 
muskrat  leads  all  other  kinds  of  for¬ 
bearing  animals;  in  the  Northwest 
Territories  the  white  fox  Is  the  prin- 


I  fipal  producer;  and  in  the  A'likon 
■  Territory,  the  lynx. 

!  Ontario  is  the  premier  province 
i  with  respect  to  value  of  raw  tur 
production,  having  a  total  in  1927- 
28  of  $1,401,889,  followed  by  Quebec 
!  with  $.3,500,194,  the  .N'ortliwost  Ter- 
ritorie.s  with  $2,000,968,  and  Sa.skat- 
!  Chowan  with  $1,869,551.  Alberta, 

'  British  Coluniliia  and  .Manitoba  were 
next  in  the  order  named,  each  with 
a  production  valued  at  over  a  mil- 
;  lion  dollars.  The  total  value  for' 
!  Prince  Edward  Island,  Nova  Scotia 
.  and  New  Bnmswiek  was  $1,671,857. 

I  while  the  production  of  the  A’ukon 
I  Territory  was  valued  at  $610,348. 
j  The  relative  position  of  each  provln- 
'  OP  with  respert  to  total  value  was 
as  follows;  Ontario,  23  per  cent; 
Quebec,  19  per  cent;  the  Northwest 
Territories.  11  per  cent;  Saskatche¬ 
wan,  10  per  cent;  Alberta,  9  per 
'  cent;  Manitoba  and  British  Colum- 
'  bla,  each  8  per  cent;  Prince  Edward 
I  Island.  5  per  cent;  the  A'likon  Ter- 
;  ritory,  3  per  cent;  and  Nova  Scotia 
and  New  Bninswirk.  each  2  per 
'  cent. 


Tlio  rinanrial  Times  reaches  a 
class  of  people  who  are  inloresfetl 
and  able  to  buy  inTost>uent  seciirU 
lies. 


Canadian  Industrial  Alcohol  Company  Limited 

PROFIT  AND  LOSS  ACCOUNT  FOR  THE  YEAR  ENDED  30th  SEPTEMBER,  1929 


TO  DIVIDENDS .  $1,661,136.18 

TO  BALANCE  AS  PER  BALANCE  SHEET .  3.500,058.52 

$5,161,194.70 

BALANCE  SHEET 

ASSETS 

REAL  ESTATE.  BUILDINGS.  MACHINERY.  GOODWILL.  ETC. 

LESS  DEPRECIATION .  $5,412,532.23 

SHARES  IN  ASSOCIATED  COMPANIES  AND  OTHER 

INVESTMENTS . . . .  5,219.717.89 

STOCKS  ON  HAND  AT  COST .  5,755.679.87 

SUNDRY  DEBTORS  (Less  Provision  for  Doubtful  Debts)  AND  DEBIT  . 

BALANCES.  INCLUDING  ASSOCIATED  COMPANIES .  2.150.646.68. 


CASH  IN  BANK  AND  ON  HAND., 


504.622.89 


BY  NET  PROFIT  FOR  THE  YEAR.  INCLUDING  DIVIDENDS  FROM 
ASSOCIATED  COMPANIES.  AFTER  DEDUCTING  ADMINISTRA¬ 
TION  EXPENSES  ANDMAKINGPROVISION  FOR  DEPRECIATION 
AND  INCOME  TAX . .  $2,073,977.46 

BY  BALANCE  BROUGHT  FORWARD  FROM  LAST 

ACCOUNT .  $3,360,383,74 

DEDUCT:  BONUS  OF  25c.  PER  SHARE  DECLARED 
I8th.  DECEMBER  1928 .  273,166.50  3,087.217.24 

$5,161,194.70 


30TH  SEPTEMBER.  1929 

LIABILITIES 

DOMINION  G9VERNMENT:  BALANCE  OF  SALES  TAX  CLAIM....:.......'  $929,000.00 

SUNDRY  CREDITORS  AND  CREDIT  BALANCES.  INCLUDING  . 

^  ASSOCIATED  COMPANIES . .  907,670.84 

DIVIDEND  PAYABLE  I5th  OCTOBER.  1929 .  415.307.70 

SHAREHOLDERS  ACCOUNT:—  '  .  . 

Capital  Stock: 

Authorized — 1,500,000  Shares  without  nominal  or  par  value,  divided 
into  1,000,000  Voting  Shares  and  500,000  Non-Voting  Shares 

•  Issued  —  969,480  Voting  Shares .  $10,958,000.00 

123,  435  Non-Voting  Shares .  2,440,700.00 


APPROVED  ON  BEHALF  OF  THE  BOARD 


Surplus: 

Accumulated  Surpluses  of  former 
Companies .  $1,296,462.56 

Profit  and  Loss  Account . 3,500,058.52 

•  $4.7%,521.03 

Deduct:  Dominion  Government  Sides 
T  ax  Claim  in  respect  of  the  years 
1922-1928 . : .  $1,404,000.00 


$13,398,700.00 


3.392.521.08  16.791,221.08 


Loyd,  superintendent  of  the 
ew  Mines,  whose  shares  are 
III  the  Standard  Exchange, 
that  llVa  ears  of  high  grade 
d  zinc  coftcent rates  were 
d  in  October.  This  is  the 
:ord  to  date.  Churn  drilling 
nuing  and  good  ore  near  the 
s  reported  to  have  been  dis- 
recently.  One  hole  assayed 
nc  and  is  wdthin  60  feel  of 
nel.  where  it  can  easily  be 
Another  drill  Is  said  to  be-- 
id  body  of  load. 


(Signed)  SHAUGHNESSY,  3 
(Signed)^  E.  LAUSTER,  ) 


DIRECTORS 


$19,043,199.62 


$19,043,199.62 


CONTINGENT  LIABILITY:-  In  resprot  of  Guarantee  of  20-year 
6%  Debenture  Stock  of  Robert  McNish  &  Company  Limited. 


We  have  examined  the  above  Balance  Sheet  with  the  hooks  of  the  Company  and  have  obtained  all  the  information  and  explanations  we  have  required. 
In  our  opinion  the  Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company’s  affairs,  according  to  the  best  of  our 
information  and  the  explanations  given  to  us,  and  as  shown  hy  the  hooks  of  the  Company. 


MONTREAL,  29th  NOVEMBER  1929. 


(SIGNED)  DELOITTE,  PLENDER,  HASKINS  &  SELLS 

AUDITORS 


^  FINANCIAL  TIMES,  MONTRB^  PEmMER  6.  iMt 


FARM  LANDS 

.  General  Agents  for 
Calcary  and  Kdiaonton  I/and  Oa..  Limited 

Canada  Saakatrhewan  I.nnd  C«..  Limited 

winnipec  tveatern  Land  Corparatlon 

OSLER,  HAMMOND  &  NANTON 

'  limited 

WINNIf>EO  _ _ 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


OUTPUT  OF  OIL 
IN  ALBERTA  TO 


kell,  manager  of  Mohawk  Lumber 
Co.,  and  Paul  Murphy  .superinten¬ 
dent  Tlmherland  Lumber  Company. 
H.  Jj.  Tupper  i.=  secretary-treasurer 
of  the  company. 


Seasoned  Conservative  Investments 

Offering  List  upon  Request  •  ' 

O.  C.  ARNOTT  COMPANY,  I.IMITEC 

INVESTMENT  BANKER* 

303  kancsis-feet-  Bldsf.i  CEi,lBARy>  A|k»er*ei 


CALGARY’S  OLDEST  INVESTMENT  HOUSE 


GROW  FURTHER  I  B.C.  ELECTRIC 


IN\‘EST’\IENT 

BANKERS 


FINANCIAL 

BROKERS 


,  OIL  STOCK  DEAL^S 

I.ouQOceb  S:  ®apIor,  Htb. 

Reliable  and  unprejudiced  information  on' Alberta. 

OIL  ISSUES.' 


CALGARY 


CANADA 


'  Maintained  Expansion  in  Produc- 
I  don  Assured  With  New 
Wells  Coming  In 

VANALT A  IMPORTANT 

Flow  of  “Bonus?  Oil  Brings  U.S. 
Con?pani'2s  Into  Southern  Por¬ 
tion  of  Field — Five  New  Wells  j 
Shortly. 


TO  STANDARDIZE 
VANCOUVER  RATES 


Pointed  Out  That  People  in 

Outlying  Districts  Are  En-  ”  winn'lp^"*^— ”(^n*slde"raW^^  3rd  Floor  Vancouver  Stotk  Exchange  BoUding,  * 

titled  to  Reduclion  than  half  a  million  dollars  Is  In  pro-  S53  Granville  Street, 

_  cess  of  being  sent  out  to  members  of  VANCOUVER  •  -  -  BRITISH  COLUMBIA 

ADC  flREATER  ^ke  Manitoba  Wheat  and  Coarse 

ULTDID  ARE.  Grains  Pools  and  Pool  Elevator  asso-  -  ■  ■  ■■  ■  . ■■■■'■'_  '  ■■ 

n  'Thnea  ciatlons.  NoHo  of  this  money  Is  in  •  . .  ' 

U.  ,0™  .t  iwerlm  paymenu  n„|,l,£  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STi 


MANITOBA  POOL  1 
PAYS  $500,000 
FROM  SURPLUS; 

Includes  $260,000  For  Interest 
On  Elevator  Deductions 
and  Reserves 

BOND  DEBT  REARED 


“IRWIN  iNFORIVIATION"  j 

This  market  review  of  British  Columbia  Mina*  and 
Alberta  Oils  will  be  mailed  to  any  address,  upon 
refquest. 

•  W.  F.  IRWIN  CO.  LIMITED,  J 

Members.  Vancoaver  Stock  ISxchaiiBO 

572  Howe  Streat  .  -  -  VANCOUVER,  B.C. 


WOLVERTON  &  CO.  LiMiTEti 

Members  Vnocoioer  Slock  Excbanse  for  AS  Years. 

Our  Blarkct  Letter  Servlee  coTerinR  Drltiah  ColambCa  la  asaro< 
elated  by  buadreds  of  customern  In  every  provlaee  of  tbo  Domialoa 


COSTS  ARE  GREATER 


3rd  Floor  Vancouver  Stotk  Exchange  Building,  '  . 
S53  Granville  Street, 

VANCOUVER  -  ■  -  BRITISH  COLUMBIA 


Vnnoourrr  niircmi  The  Financial  Tlmea  Vanenaver 
Vancouver.  —  Oil  prospects  In  the  Vancouv 


CALGARY,  A  LTA 

STOCKS,  BONDS  AND  GRAIn 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

Z03  Lancaster  Bldg.,  Ca  ''cry 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Crains 

REAL  ESTATE.  INSURANCE 

Members  Winnipeg  Grain  Exchange  Private  Wires  to  All  Markets 

REGINA,  SASK. 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  BENTAI.S  INSURANCE 

Memhers  Wtnnifeg  Crain  Sachante 

Pirret  prirsf e  to  New  Yorkj  Chleaao,  Toronto,  Winnipeg,  Montreal. 

WESTMAN  CHAJTBEKS  (Groand  tlMr)  •  -  -  .  REGINA 


I  Turner  Valley  were  never  better  than  in  the  former  municipalities  of  grain  but  represents  Interest,  sa  - 
they  are  right  now',  according  to  S.  Vancouver  South  and  Point  Grey  will  and  surpluses  froni 

W.  Miller,  president  of  the  Vancouver  be  cut  to  old  city  levels  March  1st  funds  and  facilities  owned  by  p 

Stock  Exchange  and  him.self  the  next.  W.  G.  Murrin.  president  of  the  farmers,  as  follows: 

sponsor  of  several  oil  companies  B.C.  Electric  informed  the  city  coun-  Interest  on  elevator  deduc- 
drilling  in  that  field.  Mr.  Miller  re-  cil  InKt'^n 

cently  returned  from  a  tour  of  the  Mayor  W.  II.  Malkin  laid  beio.e  serves  for  five  years  ..  ..  86,962.0. 

valley  in  company  with  Fred  J.  the  power  company  officials  his  rea-  Cash  repayable  out  of  ele- 

M’hitcroft,  oil  specialist  of  his  firm,  sons  for  asking  that  rates  be  unified  ®oDeraUons  <>71  536  62 

Miller.  Court  &  Company.  all  over  the  city,  at  the  lowest  level  ^  ' '  ' '  •  . 

"There  has  been  an  enormous  In-  now  in  effect.  The  people  in  the  being  the  first  cash  returns  on 
l|  crease  in  Turner  Valley  production  outlying  districts,  his  worship  said  fne  much  Skid  o\  elevator  dediic- i 
^  this  year  and  there  is  no  doubt  that  were  tired  of  paying  high  rates  and  much-talked  of  elevator  deoii  . 
.11113  jear,  ana  inere  is  no  aouDi  mdi  „nfi,i»,i  it.  o  rodnrfion  lions.  No  Interest  has  been  paid 

this  increase  will  continue  ’,  said  Mr.  "ore  entitled  to  a  reaucuon.  ti...  «T.tiro  f..n<i 


No  Interest  has 


1  Miller,  who  added  that  there  were  a  MurMn  repiiea  nrieriy  inai 

j  large  number  of  wells  drilling  in  the  *^^3  had  in  mind  for  a  long  time  t 
!  lime  at  present  and  that  these  would  unification  of  rates  in  Vancouver, 

I  come  Into  production  one  after  an-  the  same  time,  he  pointed  out, 

I  other  during  the  next  few  weeks.  distribution  are  greater  he 

j  According  to  Mr.  VVhitcroft,  Turner  Ikan  In  eastern  cities  because  of  t 
Valley  production  in  October  was  fParseness  of  population  m  propc 


Mr.  MurMn  replied  briefly  that  he  previously  because  the  entire  fund.  I 
has  had  in  mind  for  a  long  time  the  "’‘Ih  interest  and  an  additional  $750.- j 


000  from  a  bond  issue  has  been  used 
to  keep  up  with  the  demand  for  local 


1  various  Baying  and  Selling  orders  promptly  exeented  on  Uie  Exchange. 

d  by  pool  tHOS.  STEELE  &  SON,  LIMITED 

Slock  and  Bond  Brokera, 

.$177,273.00  219,  220,  221  Rogers  B14g.,  Vancouver. 

.  Member*  Vancouver  Stock .  ISxcbanaa. 

,  .  86,962.02  _ _  . 

‘ !  .  BRITISH  COLUMBIA  MIN^ 

of  interest  Buying  and  selling  orders  promptly  executed.  Inquiries  solieitei 
eturns  on  [  MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 

or  dediic- 1 

been  paid  |  c.  M.  OLIVER  &  GO.,  LIMITED 

itire  funu.l  K.t«Wi.h«d  lOTT  ‘ 

onal  $750.-  j  members  vaucowbr  stock  exchange 


costs  of  distribution  are  greater  he 'e  elevators.  Now  that  the  155  Pool 
than  in  eastern  cities  because  of  the  elevators  in  Manitoba  serve  nearly 


!  V'allev  production  in  October  was  sparseness  of  jiopulation  m  propor-  everj  practicable  Polnl.  and  the 
'  pioaucuon  in  uctooer  was  j  bonded  Indebtedness  has  been  retired 

I  102.466  barrels,  nearly  three  times  as  '  .  Vi;'  „  thi«  vmr  Pnni  nrp  rpceiv- 

i  much  '..5  tint  of  T-in.nrv  whiph  Montreal  there  are  13,900  fo-  this  year.  Pool  memoers  are  jeceiv 

I  '  3S  -mi  tnrrpll  Vnn.p  pf Square  mile  of  the  city’s  area;  ing  interest  on  their  money  at  6  per 

j  SS.jOI  barrels.  Some  of  the  best  men  j  'poronjo  (j,ere  are  17,600,  but  in  cent,  as  a  first  step  towards  Its  ro- 

>  Ti.rnpr  v  .np.  f  Vancouver  only  4.400.’’  he  said.  "The  payment  in  full. 

*  ?ng  experts  from  OkHhnn  a  tSLs'  Tackled. 

California  Mcxko  and  South  Amei  ’  to  sci-ve  each  customer.’  This  Is  the  biggest  job  as  yet  tack- 

1  ’fhe  president  of  the  company  re-  led  in  the  Manitoba  Pool  office,  offi- 

•  "A  .  ,1.  X  .  XX  X  minded  the  council  that  his  firm  has  cials  state.  The  working  out  of  in- 

I  dc?elomLm^  Tn  ^Al'h^^rr^nc^ordfni  Working  against  .adverse  wea-  terest  periods  from  the  date  of  de- 

'  frS  Mi  ler  conditions  this  ye.nr,  having  duction,  on  both  wheat  and  coarse 

Icriidp  oii*.  ihP  V  nn’M  operate  it s  Steam  grains  for  individual  year,  and  the 

I  crude  oil  .it  the  V  .in.i.ta  well  in  the  plant  at  a  cost  of  betw'een  $60,000  hullding  un  of  a  balanced  account 

'  ™l^we]l  nrodncinJ’Tn ‘h ''r'  ?70,000  a  month,  to  make  up  for  proving  to  the  shareholders’  auditors 

;  This  well  IS  now  producing  90  bar-  iqw  water  levels  at  the  hydro  elec-  nvact  amount  due  has  been 

I  els  of  dark  green  ".sw  eet”  oil  every  trie  plants,  due  to  lack  of  rainfall.  ^  to  eIXmeXr  and  the  S 
day.  he  reports.  It  is  a  bonus  oil  The  plants  w  ill  still  have  to  be  frmn^rss  MO  cheques 

and  several  Inited  States  firms  have  run  for  several  months,  he  said.  enough  to  keen  the  entire  Mani- 

i  sta"rt  dSliurnenr  ''’fthcr  conditions  had  chang-  tobf Poll  staff  busy  24  hours  a  day 

f  start  drilling  near  Vanalta,  cd,  I  should  have  come  to  you  be-  £qj.  ^  month 

•j  Soiilhorn  End  Proven.  •'*”  •  As  these  cheques  are  being  rushel 

I  “\et  we  arc  sympathetic  to  the  ,  ,  x^  growers  as  fast  as  thev 

I  Possibilities  of  the  southern  end  of  needs  of  the  city,  and  want  to  make  ®  ^  p 

Turner  Valley  have  been  proven  by  things  st.nndard  within  its  borders.  .  ..  .  x  L  arrival  Alf  cheques 

the  fact  that  Sterling  Pacific  has  “As  of  March  1st.  1930,  I  can  pro-  interest  on  e^^vator  deducUons 
struck  into  the  lime  at  5160  feet,  mise  you  a  standard  rate,  over  the 
I  showing  that  there  is  no  major  alter-  whole  of  Greater  Vancouver  on  the  numhnr  nf  Pnni 

I  atlon  in  the  formation,  Mr.  Whltcroft  same  ba^is  as  that  in  the  old  city  of  ®lu<l*hg  the  ^  ®  xha 

!  states.  This  leaves  a  large  area  be-  Vancouver.’’  fnr  nnarto  .riins‘  and  flnaMv 

1  tween  the  Home  wells  and  Sterling  Alderman  George  C.  Miller,  chair-  jp“fi/vator  deductions  which  will  go 

Pacific  available  for  drilling,  with  man  of  the  utilities  committee,  i“®  ‘ 

every  prospect  of  success.  South-  thhnked  the  president  of  the  comr  some  10,000  Manitoba  farme  . 
west  Petroleum,  which  is  drilling  165  Pany  for  his  fair  treatment  of  the 

feet  in  the  lime,  found  a  heavy  show-  question,  pointing  out  that  the  re-  fQ  Reopcn  Old  CoIoSSUS 

MAY  EXTEND  P.G.E.V 

eL.  Crc«  NO  11,  in  ,h.  lime.  Ea.l  JM-TA  WTlfC  DIUrR. 
i  11x1  V  ^Jj/lVw  111  lljll  shut  down  when  .copper  slumped  to 

‘  i  ”  1  ^ ^  'about 41  cents  in  1 9*02.  is  again  com- 

e^delvor  to  res'umeSllfng  Eastern  and  Bi«tish  Capital  Ncr  ‘“g  Into  the  active  mining  plctur^ 

endeavor  to  resume  drilling.  c-k.“  i  nnn  Th  s  is  the  Colossus,  at  Estera  Ba- 

,  Mercury  No.  1  is  running  casing  at  gotiaA^TO)r«  sin,  130  miles  up  the  coast  from  Van- 

!  I  4570  i^t  fuia  has  had  a  showing  of  %  Abres^pf 'Jaiand',  couver.  -  It  was  developed  by  Philip 

,  gas.  No.  w  is  drilling  at  3830  feet.  >  ArE-nlt  ihetween  4899  and  1902.'  and 


Ittgger  Job  Tarkled. 

This  Is  the  biggest  job  as  yet  taclc- 


Walt-er  S.  Newton 


W.S.  NEWTON  &  CO. 


Leslie  Cooney 


Antkorlsed  Trastees  in  Bankruptcy,  Llqul4atora,  Financial  Agents 

W.  S.  NEWTON,  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  DUNWOODY,  Chartered  Accountant 

BOA-SOS  Great  West  Peminnent  Bnlldlng  -  Canada  Bnlldlnir 
Winnipeg  -  Pkone  A  6381  -  Saskatoan”  Sn.lf 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 

EDMONTON,  -  -  -  -  .  Canadv 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 


BONDS  - 
STOCKS r 
CRAIN 


BRITISH 

COLUMBIA 

INVESTMEm 


'riie  president  of  the  company  re-  led  in  the  Manitoba  Pool  office,  offi- 
minded  the  council  that  his  firm  has  cials  state.  The  working  out  of  in- 
been  working  against  .idverse  wea-  terest  periods  from  the  date  of  de- 
thcr  conditions  tills  year,  having  duction,  on  both  wheat  and  coarse 


As  these  cheques  are  being  rushe  1 
out  to  the  growers  as  fast  as  they 
are  ready,  they  will  be  very  uneven 
in  their  date  of  arrival.  All  cheques 
for  interest  on  elevator  deductions 


Branson,  Brown  &  Co.  Limite 

Correspondent,  of  Lagan  &“  Brvan 

Member,:  Vancouver  Stock  Exchange,  Seattle  atock  Exchange,  Victoria  Stocii 
Exchange,  B.C.  Bond  Dealers  Auociation 


Central  Bldg., 

VICTORIA,  B.C. 


V  REAL 
^  ESTAT2 
AND  INSURANCE 


540  Howe  Streat  , 

VANCOUVER,  B.C 


tVe  undertake  th*  invertment  of  Cahltol  in  I 
Properties,  improvel  and  unimproved,  an. 
Real  Estate  mortgaget  at  current  rttti. 

Retidences.  furnished  or  unfurnisheJ.  anJ 
proved  farm  lands,  for  Sale  or  Rent. 

Management  oi  Rfjftrtiet  undertakeip 


The  British  Columbia  Land  and  Investment  Agency,  Limi 

Eusiness  Established,  n63 — Incorporated  in  England,  IgH 
ASSETS  EXCEED  gi.OM.OgJ.OJ 


892  Gowwrnmena  Sar*!Wt, 


VICTORIA,  B.oJ 


mil  Y  H  YTIl  NTl  P  fZ  ll  Vaneenycr  Bnrean The  Flnanefat  Tlmea 

lllfl  Jl  m  a,xJrlie^.,  Vancouver.-— One  ofj  jBritish  Col- 

TMX  1 miTl^n  umbla’s  promising  old  copper  prop- 
INlfl  Ifr  III'  I*  KIVpK’  ertlas,  development  of  -wbieh,was 
»**  A  V  shut  down  when  .copper  slumptid  to 


STOCKS  —  BONDS  —  INVESTMENTS 

S.  W.  GILFOY  &  CO.,  Limited 

C.4LG.4BY  AND  EDMONTOjr,  AIxTjL 

Write  to  Mining  &  Oil  Dept  for  Infomii^on  on  Oil  &  Mining  Stocks 
Private  Wire  Connecting  *AII  Markets. 


H.  M.  E.  EVANS^  c  a  .l^  r  y 

&  Co.  Limited  STOCK,  BOND  &  GRAIN 

FINANCIAL  AGENTS  BROKERS 


&  Co.  Limited 

FINANCIAL  AGENTS 

BONDS  INSURANCE 

REAL  ESTATE  LOANS 

Ground  Floor,  C.P.R.  Bid], 

,  EDMONTON,  -  ALTA. 


CARULE  &  FARR 

LIMITED 

Correspondents  of  — 
GREENSHIELDS  &  CO. 


J :  oy  »  cave-in  last  week  and  the  ^  .:"ab6ut41  cents  in  1902.  is  again  com- 

'  e^delvor  to  res'umeSllfng  Eastern  and  Bi«tish  Capital  Ncr  '“S  Into  the  active  mining  plctur^ 

endeavor  to  resume  drilling.  rtfwv Th  s  is  the  Colossus,  at  Estera  Ba- 

,  Mercury  No.  1  is  running  casing  at  gotia^TO)r^  l,0^,000  sin,  130  miles  up  the  coast  from  Van- 

I  4570  i^t  fuia  has  had  a  showing  of  %  Abres^pf 'Jaiandl'f  couver.  -  It  was  developed  by  Philip 

,  gas.  No.  -  is  drilling  at  3850  feet.  •  --'t — »  Argali  'between  1899  and  1902,-  and 

j  Lowrey  Petroleum  has  overcome  its  Panconvrr  Bureau  The  Finnaaiai  Tloaca  government  reports  of  1901  stated 
difficulties  and  is  drilling  at  4425  Vancouver.— pinancial  interests  In  a  considerable  tonnage  of  ore 
with  a  showing  of  gas  pressure.  Eaatern  Canada  arid  Great  Britain  develop^,  running  $16.02  ~r- 

Associated  No.  1.  Mr.  Whltcroft  are  negbtial^HC  with  the  provincial  silver  and  copper.  I 

.added,  is  getting  back  to  normal  pro-  government,  for1_  ^|000,000i^acres  of  the  oil  flotation  had  I 

I  duction  with  nearly  400  barrels  of  land  th  the  nottfiern  part  ibf  British  jjjt„  vogue  and  it  was  p 

'  gas  daily.  At  first  the  production  Columbia,  accoMtof  to  Premier  S.  planned  to  ship  the  ore  to  Tacoma, 

was  dry  but  it  Is  gradually  increasing  F.  Tolmie,  w^n/has  declined  to  give  Tue  property  was  taken  over  by- 

in  wetness.  details  conceding  the  project.  colossus  Copper  Co..  Ltd.,  and 

]  Hargal  well,  opposite  Home  No.  1  It  Is  believeA'here  that  the  nego-  jhis  year  the  old  workings  have  been 
and  No.  3,  is  down  4200  feet.  Its  log  tiations  are;  linked  up  with  a  plan  cleaned  out.  An  examination  was 
shows  a  formation  identical  with  for  the  disposal  <)if  the  Pacific  Great  made  by  Thos.  J.  Davey,  M.E., 
that  which  Home  No.  1  found.  Eastern  Railway, into  the  Peace  nianager  of  the  Alexandria  Mine, 

The  Wellington  Oil  Company,  drill-  River  country;-- ’The  country  h.as  a  whose  report  is  said  to  have  been 
ing  south  of  Freehold  No.  2,  struck  standing  offer  to  .award  a  large  land  very  favorable.  ^ 

the  top  of  the  lime  at  4590  feet,  in-  subsidy  to  .  flUy',  interests  .>y ho  wjll  __ — - - - 

'idlcating  that  the  formation  rises  in  undertake  w.,6XtfBfl.,^.the  i^ railway 

1  keeping  with  the  floor  of  the  valley  north  of  Princa-.  George  into  the  lurnCT  VBUey  VVCIIS  ^  b 

on  the  eastern  side.  Freehold  No.  2  kiperate  It.  Utilize  NeW  Invention 

I  is  in  the  lower  Fernle  formation  at  The  present  poliejLiP#'  the  govern-  _ 

,  I  3876  feet,  and  struck  a  slight  show-  ™®?t  Is  to,pxTend -tae  line  from  Calgary.— Calmont  Oils  are  utiliz- 

j  ing  of  oil  Friday  night.  Freehold  No.  Quesnel  northern  ter-  jjjg  ^  Invention  which  permits  . 

I  cnsln,  ca.,e  t.  f  S  “'Sf,”'  Sr.n'-ay'rp™  ^ 

I  Dalh..,.l,Impr«.M.  admin”  dY^ciri/lataon?  oS'  S“e?r?F 

.1  ,  Mr.  Miller  and  Mr.  Whltcroft  de-.  structlw  sjogl^bSM^d,.-  only  sets  njgge  qh 

,  Clare  that  the  Dalhousie  situation  is  _  .  _  cameras  on  the  continent  and  both  |J 

j  more  favorable.  No.  1.  ^o.  5  and  No.<  M  1  |F|^  ^jL.«0n'R  1 1  of  them  are  in  use  in  Turner  Valley.  Jj 

I  6  are  in  production,  while  No.  7  has  The  oil  well  camera  was  first  in- 

!  encountered  gas  pressure  at  4350  wmw*  *ntw*  troduc^  a  short  time  ago  at  the 

i  test-  DD:  AAfnnAI  IITII ITV  Signal  Hill  oil  field  in  California, 

j  "Even  in  the  boom  days  of  the  oil  Dlinlil/vii  UllLll  1  It  is  stated  that  the  underground 

I  market  the  situation  was  not  as  ,  v  _  “eye”  records  the  exact  course  of  the  „ 

.sound  as  it  is  today,”  declared  Mr.  p  ,  MnniiriKn'MJwki  bole  and  has  forever  dispelled  the  “ 

Miller,  "and  there  is  every  prospect  LtOveram^t  oL  Manit^  Might  nggu„,ption  that  an  oil  well  goes 
I  that  at  least  five  more  w-viis  will  Conuder  Taking  Over  straight  down.  gu 

I  blow  into  production  shortly.’’  Canada  Gas  Plant  " - 


Underwriters  and  Distributors 

Government,  Municipal  and  Corporatio 

BONDS 

READ  BROS.  &■  CC 

LIMITED 

602  Hastings  St.  W  -  VANCOUVER,  BJC. 

Investment  Banhei 
Insurance 

Zll  Real  Estat* 

Members  of 
^^ctoria  and 
VanoNiver  Stock 


WE  OFFER 


AMALGAMATED  MINES  LIMIl 

A  BKITISH  COLUMBIA  COMPANY  WITH  A  GBEAT  FCTuJ 
Most  Rlein  lavestlsntlon  Invited.  Dcacrlptive  Pamphlet  on  Appl 

Hemsworth  &  Company  Liml 


strucWw  9iogl6rbswulfid._ 

makeM^l 

braMutiuty 


Consider  Taking  Over 
Canada  Gas  Pliuit 


I  assumption  that  an  oil  well 
I  straight  down. 


902  CREDIT  FON'CIER  BLDG. 


Biliks  Investment  Co. 

LIMITED 

Successors  to 

CHAFFET  FRASER,  LTD. 

Stocks  :  Mines  :  Oils  Bonds 

Specialists  in  Unlisted  Securities. 


-  -  VANCOUVER.  B.C.I 


iRealtv  Securities  To  Brandon.  —  The  Manitoba  Public  *'•''*  Stock  Exchange  Building, 

A  ij  'F  1*  Utilities  Commission  has  ordered  an  InCOme  laX  ImpOSt  VANCOUVER.  B.C. 

Add  To  Capitalization  ;  r  praisal  and  valuation  of  the  bold-  -  _______________________ 

- -  ings  of  the  Canada  Gas  and  Electric  Vancouver  nurenu  The  Financial  Time*  ■  - 

I  New  Westminster.  —  Announce-  Corporation.  George  .1.  Brown,  an  Vancouver. — The  British  Columbia  "  'i 

1 1  ment  has  been  made  of  the  substan-  electrical  engineer,  has  been  ap-  government  has  abandoned  its  plan  cattle  clubs  are  to  discuss- their  ac- j 

I  tial  increase  in  the  capitalization  of  pointed  for  the  task.  Mr.  Brown  is  to  Impose  an  additional  income  tax  on  tivitles  on  Monday  evening,  and  the 

1 1  Realty  Securities  Ltd.,  a  well  known  already  on  the  ground.  Copies  of  all  classes  of  citizens  as  a  special  Im-  horse  clubs  on  Tuesday  evening.  Aj 

I  local  investment  company.  It  ivas  the  order  were  forwarded  to  the  city  post  to  pay  for  educational  expen-  Joint  dinner  will  be  held  on  Tues- 

I  organized  less  than  three  years  ago  of  Brandon  and  to  the  local  com-  3es.  day  evening  at  6.15  o’clock,  this  be-] 

j  by  Alfred  W.  Mcl.eod  *I.imited  and  pany.  As  a  matter  of  fact,  the  suggest-  ing  a  new  .feature  of  the  annual 

I  a  largo  number  of  well  known  bijsi-  While  the  order  does  not  directly  ed  levy,  which  have  given  the  pro-  gatherings. 

j  ness  and  professional  men  are  share-  interest  the  city  of  Brandon,  the  vince  an  additional  $1,000,000  a  year,  "L.  - ' - ■■■  :.'<l-~ —  -- 

holders.  council  is  concerned  about  the  cost  I  was  never  a  part  of  the  govern-  i— — — — — — — 

I  The  company  has  grown  steadily  Uio  appraisal.  In  its  order,  the  ment’s  definite  policy.  However,  it  _ 

;  until  the  original  authorized  capital  Uomniission  reserved  the  right  of  was  trotted  out  by  Hon.  Joshua  djp  pROUD  TO  SERV 

of  $100,000  has  been  duly  subscribed  the  question  of  burden  of  Hinchcliffe,  minister  of  education, 

and  invested.  In  order  to  provide  that  appraisal.  When  the  matter  first  as  a  "feeler”  and  it  met  with  so 
I  for  further  expansion  the  sharehold-  before  the  commission,  there  riiuch  adverse  criticism  that  when 

i  ers  have  unanimouslv  apiirovod  an  i  "  suggestion  that  the  cost  the  Fanservativ'e  party  met  in  con-  B-ifl  ’  ’  ^  >4.4 


IB.C.  Abandons  New  I 

I  Income  Tax  Impost  I 


Stock  Exchange  Building, 
VANCOUVER,  B.C. 


C.  D.  Khepard  .T.  V.  Nutter 

KstablishPd  1S90. 

C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,  Rentals. 

222  Poriago  .4  venue, 
WINNIPEG, 


Black  &  Armstrong 

(Successors  to  Itobinson  4: 
niack.) 

DEAL  ESTATE  VALUATION'S. 
RENTALS. 

Farm  I.nnila.  MortKUKe*  and 
liiHurance 

:an  standard  bank  bldg. 
WlVNll'EO. 


Remember 

Convido 

Port 

is  bottleii  in  Oporto 
by  the  growers, 
Warre  &  Co„  who 
have  been  in  busi¬ 
ness  in  Portugal 
since  1670.  , 

Ask  for  Convido, 


^  For  Markets  in 

British  Columhia 
Municipal  Corporal 
Securities  consult 

VICTOR  W.  ODIUM,  BR( 

&  COMPANY 

330  PENDER  STREET  WE 
VANCOUVER,  »,C. 
101  UNION  BUILDING, 

VICTORIA,  B.C. 


BE  PROUD  TO  SERVE:— 


I  ers  have  unanimously  approved  an  "  .suggestion  mat  me  cost  me  i  qnservauve  party  met  in  con- 

■  increase  of  the  capital  of  tlio  firm  to  b®  allocated  between  parlies,  vention  at  Kamloops,  recently  it  was 


I  $‘’50  000  **'®  **^®  that  it  decided  to  throw 

"The  funds  are  invested  almost  en-  nothing  to  do  with  the  inventory  overboard, 
tirely  in  new  dwellings  of  medium  they  flierefore  disclaimed  any  The  plan  may 

elass  which  have  featured  the  build-  =®«P'>n«'l’>l*ty.  ■  later  date,  but  in 

ing  activities  in  New  Westminster  M®I^®nz'®  'ntiniated 

and  Greater  Vancouver  during  the  f 

I  '”^“1  might  consider  the  purchase  of 

‘‘r,,.  „  >  X  o.  I  piajjj  }jere  p-yjf  the  basis  of  nego- 

“  th,r.ro™.  <,  « 


but  the  city  took  the  stand  that  it  decided  to  throw  the  proposition 
had  nothing  to  do  with  the  inventory  overboard. 

and  they  therefore  disclaimed  any  The  plan  may  be  adopted  at  a 
responsibility.  later  date,  but  in  any  event  will  not 

Hon.  D.  G.  McKenzie  intimated  be  dealt  with  at  the  next  session  of 
that  "as  a  last  resort”  the  govern-  the  legislature. 

merit  might  consider  the  purchase  of  - - 

the  plant  here.  For  the  basis  of  nego-  HELD  LIVESTOCK  CONVENTION.) 


i  tk:‘t  authorltatlve  figures  be  sociations  will  hold  their  annual 
ec(  mlng  o®®  the  best  known  Un-  being  com-  conventions  in  Brandon  on  January 

anciai  institutions  in  the  cny.  piled  by  Mr.  Brown  will  contain  the  6th,  7th  and  8th.  The  meetings  will 


,ry  Brandon. — Manitoba  livestock  as- 
be  sociations  will  hold  their  annual 


TOOLE,  PEET  &  CO. 

Li.'MITED  1 _ _ _ 

FINANCIAL  AGENT.S  . . 

-  Appraisers  anj  Valuatjrj  The  Fiaancial  Tlmey  reaches  .> 

V  bstatci  Monaoeu  ,  j  clttss  of,  pevplo  Tvho  ore  interested 

CALGARY  CANADA  «“'•  ab*o  to  buy  lurestment  securU 

_ _ ties. 


I  The  management  is  in  the  hands  of 
Alfred  W.  .McLeod  Limited  and  the 
officers  and  directors  of  tlie  com¬ 
pany  are:  President,  Alfred  W*.  Mc- 


inforination. 


precede  the  convention  of  the  Unit¬ 
ed  Farmers  of  Manitoba,  thus  assur¬ 
ing  a  large  attendance.  According 
to  the  programme,  the  livestock 


ouiLers  <iim  mrcciors  01  uie  com-  li.  C.  LUH HER  Hill IMlKN'fS.  ing  a  large  attendance.  According 
pany  are:  President,  Alfred  ^t®-|  Vancouver.  —  Syitlstics  compiled  to  the  programme,  the  livestock 
Leod,  who  Is  also  president  of  Alfred  ,  j,y  ,|jg  pacific  x'Lunib®r  Inspection  meetings  will  start  on  Monday  even- 

«  .  McLeod  Llnilted,  and  managing :  water  borne  ship-  ing,  January  6th  with  executive  ses-. 

director  of  Westmuistor  Mortgage ;  j,jpats  of  lumber  from  the  'I’rovlnce  sions.  On  Tuesday,  January  7th, 

(  orporation;  vice-president.  Dr.  G.  j  for  ^  jjrst  nine  the  cattle  and  swine  breeders  will 

H.  .Manchester;  directors,  H.  1  months  of  the  yeaT  amburited  to  hold  their  gatherings  with  the  horse 


Streight  nianager  Brackman-Ker  596.972.8i6  feet  b.m.  of  which  281,- 
Limited;  Blair,  retired;  E.  W.  Has-  904,041  I'.b.m.  waF  exported. 


and  sheep  breeders  staging  their 
sessions  on  the  following  day.  'The* 


LONDON 

Distillad  to  please  particular  tastes 

A  product  of  a  superior  process  c 
distillation;  the  connoisseur’s  choic 
lih  > JH  and  the  safest  index  to  quality. 

28  03.  -  .  $2.50  40  or.  •  .  $8.7< 

MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1898. 

Head  Oi'i'ldc:  Distilleries t 

Hontresl,  Que.  Betthleirllle,  Qne.  | 


i 


DECEMBER 


CANADIAN  TRADE  l|  DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  I 

CONTINUES  HIGH  - ^  - 7-^. - ^ - 

V  -*  ^  Well  Maintained  During  Uctober 

Exports  of  Non-Ferrous  Metals  _  ^ 

Heavy  All  Round  For  12 
Months  Ending  October 

trade  within  empire 

^pending  Trade  With  Japan 
^  and  Argentina— -£  x  p  o  r  t  s 
Show  Effect  of  Decreased 
Gndn  Shipments 

Ottawa.  —  The  summary  of  the 
trade  of  Canada  for  the  twelve 
hionths  ending  with  October  indicate 
‘he  trend  is  in  the  same  direction; 
rising  imports  and  declining  total  ex- 
Jorts.  Compared  with  the  previous 
.welve  months  there  is  an  increase 
w>J101,lg6.616  in  imports  and  a  de¬ 
crease  of  $50,647,435  in  exports.  The 
avorable  balance  is  down  to  $4,- 
91.63C  as  against  $151,314,687  a  year 
igo.  ' 

The  chief  increase  in  imports  is  in 
•teel  products  which  amounted  to 
’348,620,293  an  increase  for  the  per- 
od  of  $36,237,902. 

The  principal  cause  for  the  fall 
n  exports  is  all  round  decrease  in 
'Utgoing  shipment  of  farm  products. 

'otal  exports  of  agricultural  vege- 
ibles  and  animal  products  amounted 
>  $670,857,485  compared  with  $811,- 

90,757  in  the  previous  period  a  de-  Activity  in  the  prominent  cities  of  Canada  was  well  reversed.  The  iqflexes  of  business  activity  in  October 
rease  of  $141,033,272.  ’  maintained  in  October.  Of  the  eight  cities  considered  compared  with  September  shown  in  brackets  were  as 

Looking  into  the  details  nr  oYnnrta  i  *1.1  »i  r»  u  j  If  1  1.  1  j  follows:  Canada  129.9  (131.4).  Montreal  128.6  (132.4), 

is  found  that  of  frntt’  connection  Quebec  and  Mind.sor  showed  advance  5  (132.7).  Toronto  135.0  (140.1),  Ottawa  114.4 

ere  $1,121,033  less.  Grain  nroducts  Cueing  the  month.  The  gain  in  Windsor  and  the  Border  (ne.l).  Hamilton  145.5  (147.8),  'W’indsor  and  Border 

f  $431,228,224  were  $118,242  532  less  cities  carries  with  it  considerable  significance  as  the  cities  13ll  (130.4),  Winnipeg  113.8  (114.1),  Vancouver 

»r  the  twelve  months.  Shipments  of  downward  trend  of  several  -  months  duration  was  111.2  (114.1). 

?2L695j161  in  the  Business  conditions  in  eight  prom-  spite  of  the  immense  total  in  Octo-IBank  debits  at  $676,000,000  werefav- 
CC7  000°  »  *  inent  cities  of  Canada  were  in  gen-  ber,  a  decline  was  indicated  from  the  |orable  in  the  usual  comparisons. 

nnfiT,  inu!  iTu  «  *  w  eral  fairlv  well  maintained  during  level  of  September.  The  general 'while  building  permits  were  greater 

pnfc  t  ”  October.  Ship-  October,  according  to  The  Financial  result  for  all  cities  was  a  business  than  in  September  but  less  than  in 

r  Times  index.  Quebec  and  Windsor  index  of  129.9  compared  with  131.4  the  same  month  last  year, 

iir^"  *  ^  .K4 stock  showed  expansion  in  the  month.while  in  September  which  may  be  consid-  The  index  of  Vancouver  after  tak- 

1  in-  f  *i’i  k”  1  to  $21,-  recesidon  was  observable  in  Ottawa  cred  as  satisfactory  in  view  of  the*  ing  Ihe  three  months  average  for 

.IU1  tell  DM k  to  $16,498,205,  a  net  and  Vancouver.  The  remaining  cities  urgent  liquidation  on  the  stock  mar-  smoothing  purposes  shows  a  deciinc. 

!creMe  of  $4,612,902  for  the  twelve  sijowed  mdderatc  declines.  kets  and  consequent  unsettlement.  but  conditions  were  actually  more, 

onths.  The  index  is  constructed  from  The  bright  spot  im  the  analysis  of  favorable  than  indicated  by  the 

Canadian  exports  of  fibres  and  three  factors  consisting  of  employ-  the  situation  in  Montreal  was  the  curve  of  the  adjoined  chart.  The 
xtiles  held  their  own  with  an  In-  ment,  bank  debits  and  building  per-  moderate  gain  in  employment.  The  index  of  employment  after  seasonal 
ease  of  $134,000.  mits.  Of  these  employment  being  adjusted  index  for  November  1  was  adjustment  showed  a  gain  of  2 

Exports  >of  automobiles  amounted  the  least  given  to  abrup  flu'btuatlon  116.5  compared  with  115.0  at  the  be-  points.  Bank  debits  were  greater 
$49,055,083  an  increase  of  $15,500,-  is  assigned  a  weight  of  65  p.c.  Bank  ginning  of  October.  More  than  1.-  than  In  the  preceding  month,  while 
9  _for  the  twelve  months.  Exports  debits  and  building  permits  are  given  300  new  employees  were  taken  on  building  permits  showed  a  decline. 

Canadian  farm  Implements  in-  weights  of  23.7  and  11.3  p.c.  respec-  during  the  month  by  the  860  report-  ■  - ii-.-lj-  .l - — — 

eased  $6,120,000  for  the  period.  tively.  ing  firms.  It  is  interesting  to  note 

Heavy  Exports  Of  Slinerals.  Building  permits  showed  a  marked  that  gains  were  shown  In  manufac- 

The  growing  importance  of  Cana-  gain  in  October  in  the  various  cities  tures,  transportation,  construction  - 

vn  mineral  production  Is  shown  by  of  Canada  and  employment  was  and  trade.  The  gain  In  bank  debits 
e  fact  that  exports  of  non-ferrous  practically  maintaineil.  Bank  debits  was  a  doubtful  factor  of  economic 
3tals  increased  all  round  during  the  after  seasonal  adjustment  were  activity  representing  in  the  main  aS 

ar  as  follows: —  somewhat  lower  in  the  preceding  it  did  the  urgen^t  liquidation  on  (he  , 

12  Montli.?  ended  Oct.  month  .though  actually  greater  in  stock  market. 
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*The  Ptrlcer  Duofold  Fountain 
Pen  is  made  to  give  lifelong 
satiafscrion.  Any  defective 
rafts  will  be  replaced  without 
charge  provided  complete  pen 
is  sent  tothe  factory  with  1 2c  for 
return  postage  and  registration. 
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90,757  in  the  previous  period  a  de-  Activity  in  the  prominent  cities  of  Canada  was  well  reversed.  The  iqfiexes  of  business  activity  in  October 
rease  of  $141,033,272.  ’  maintained  in  October.  Of  the  eight  cities  considered  compared  with  September  shown  In  brackets  were  as 

Looking  into  the  details  or  evnnrta  i  *1.,  »i  r»  u  A  If  1  1.  1  J  follows:  Canada  129.9  (131.4).  Montreal  128.6  (132.4), 

is  found  that  of  it’  connection  Quebec  and  IVmd.sor  showed  advance  5  (132.7).  Toronto  135.0  (140.1),  Ottawa  114.4 

ere  $1,121,033  less.  Grain  nroducts  during  the  month.  The  gain  in  Windsor  and  the  Border  (ne.l).  Hamilton  145.5  (147.8),  'Windsor  and  Border 
f  $431,228,224  were  $118,242  532  less  cities  carries  with  it  considerable  significance  as  the  cities  13ll  (130.4),  Winnipeg  113.8  (114.1),  Vancouver 
»r  the  twelve  months.  Shipments  of  downward  trend  of  several  -  months  duration  was  111.2  (114.1). 

?2L695j161  in  the  Business  conditions  in  eight  prom-Ispite  of  the  immense  total  in  Octo-IBank  debits  at  $676,000,000  werefav- 
CC7  000°  »  *  inent  cities  of  Canada  were  in  gen-  ber,  a  decline  was  indicated  from  the  |orable  in  the  usual  comparisons, 

cast,  oc  for  the  twelve  «__i  ....-ii  mointainoH  Hnrin?  I(>vp1  /if  miia  aanora)  iwhlle  buildinx  nermits  were  ereater 
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(or  Christmas 
in  Parker 
Duofold 

QMfitclied  Pens 
and  Pencils 

Obtainable  only  in  Parker  Pens  and  Pen¬ 
cils  is  this  beauthful,  symmetrical  Sfream- 
line  shape;  also  a  Pocket  Cap  and  Clip  now 
included  with  every  Desk  Set  Pen.  Thia 
combination  makes  2  pens  of  one  —  for 
pocket —for  desk. 

Parker  originated  this  double-duty  fea¬ 
ture— no  other  pen  is  convertible.  Screwing 
on  a  tapered  end  transforms  it  to  a  Desk 
Pen.  Removing  the  taper  restores  it  to  a 
Pocket  Pen. 

Thus  those  who  give  Parker  Desk  Sets 
will  give  a  Pocket  Duofold,  too;  and  those 
who  give  Parker  Pocket  Pens  alone  will 
be  gh’ing  also  half  of  a  Desk  Set.  To  have 
a  desk  set  later  their  loved  one  need  get 
only  a  base  and  taper. 

No  other  pens  and  pencils  set  so  low  or 
look  so  neat  in  the  pocket.  The  clip  starts— 
not  halfway  down  the  cap— but  at  the  tipi 
Pressureless  Point,  Non-breakable  Per- 
raanite  Barrel,  24‘)fe  greater  ink  capacity 
than  average,  size  for  size,  and  *guaranteed 
against  all  defects. 

Good  dealers  everywhere  are  ready  with 
Parker's  Streamline  shapes  for  Christmas. 


PARKER  FOUNTAIN  PEN  COMPANY.  Ltd. 
Toronto  3,  Ontario 


Iwker  Duofold 

Convertible  iy-TO 


mtiio<jities.  .1928  1929  October  than  in  any  other  month  1  Building  permits  In  Montreal  at 

gmmum  ..  •  since  the  record  was  first  compiled  $3,990,000  were  also  at  a  higher  level 

Id  V.  jn.’509;80i  25;937!oo8  January.  1924.  In  October,  debits  compared  with  either  September,  or 

ad . n.23i!i77  ii!28i!i29  arc  normally  20.7  p.c.  greater  than  October  of  last  year.  Seasonal  ad- 

vpi'  r  r  "  ■■  *^*^®  nionthly  average  for  the  year,  justment  changes  the  gain  Intrf  a  de- 

U-.  ’$  . !!  ”s'2.75  03:  9’’08'o65  September  they  arc  7.4  p.c.  dine  as  the  new  building  started  In 

•f-  '  '  k'  V  '  less  than  the  average.  So  after  ad-  October  Is  normally  much  greater 

There  arc  features  of  the  report  lustnient  for  seasonal  tendencies  in  than  in  September.  The  general  rc- 

Ich  renew  the  impression  that  the  - - ^®''  Montreal  was  a  moderate 

nd  of  Canadian  trade  gives  cause  slight  improvement,  the  visible  bal-  '^®®"°®,  *^®.  business  index, 

serious  thought.  Canada  import-  ance  Is  still  heavily  against  Canada.  Employment  and  building  permits 
from  the  United  States  in  the  exports  to  that  country  amounting  seasonal  adjustment  showed 

Jjve  months  under  review  $898,-  to  $17,122,441,  and  imports  from  '^a*’ked  gains  in  Quebec  nty,  result- 
,-116  In  commodities  and  exported  France  going  to  $25,636,255.  1“®  I”  Jbe  business  tn- 

>ds  to  that  country  worth  $522,-  Exports  to  Germany  amounted  to  *^®*  t®  ♦be  highest  point  of  the  P-Tcs- 
,695  showing  an  unfavorable  bai-  $35,901,639  a  decrease  for  the  per-  ®“*  y®®’’;  ConstrucUon  and  tr^e 
'.a  of  $395,367,521  for  the  period,  lod  of  $10,968,000.  Imports  from  that  showed  improvement  [be 

is  offsets  wUhln  $4,491,336  the  country  Inci-eased  $2,240,000  to  a  month  mo le  than  counterbalancing 
ire  favorable  balance  in  interna-  total  of  $21,996,656.  '®^®®  . 

lal  trade  with  all  other  countries.  Italy  also  bought  less  from  Can-  eJatlv^  altered  duHne  Octobe-^ 
•rade  within  the  Empire  amounted  ada  than  In  the  previous  year,  the  f"™  ®"®[®J  O®^ 

$719,940,143  of  which  $461,615,837  decrease  amounting  to  almost  $5,000,-  “f" 

I  for  exports,  the  balance  in  000  while  imports  from  that  country  luSng  perSti\^ere 

Drof^Canada  being  $223,291,531  for  show  an  Increase  of  ^“gSr  eompSed  wUn^l50.S 

anadian  exports  to  Argentina  Japan  proved  to  be  a  steady  cus-  p'JoyrenTafter“Mas^na/“^dlust^^^^ 

<5anadlan  products,  exports  ^  recession  of  1.5  points, 

aln  of  $6,720,000  for  the  period,  to  that  country  amounting  to  $41,-  The  increase  in  bank  debits  was  not 
adian  Imports  from  Argentina  652,899  and  Imports  from  Japan  jy^ient  to  the  no/mal  gain  for  the 
muted  to  $7,312,667.  being  at  $15,626,453.  season. 

elgium  also  is  a  good  customer  of  The  Netherlands  also  bought  less  After  seosonal  adjustment  th0 
ada.  purchasing  goods  amounting  from  Canada  than  in  the  previous  three  factors  used  in  this  connection 
$26,895,012  and  selling  goods  to  year,  the  difference  being  mainly  in  showed  increases  in  Ottawa  during 
ada  In  return  amounting  to  $13,-  grain,  the  decrease  amounting  to  October.  It  was  only  by  taking  the  i 
535.  over  $17,000,000.  Canadian  Imports,  1  three  months  average  for  smoothing  . 

ilna  proved  to  be  a  customer  with  however,  registered  an  Increase  of  purposes  that  the  general  index  was 
eased  buying  power,  exports  to  $2,600,000.  moderately  depressed  below  the 

country  amounting  to  $29,789.-  level  of  September.  The  moderate 

an  increase  of  $16,075,000  for  the  It  Is  the  usual  thing  In  news  re-  decline  in  the  business  index  for 


J  1.2.11. 1  w  11.281,129  arc  normally  zv.i  p.c.  greater  man  ucioo 
'tbe  monthly  average  for  the  year,  justm 
"s,2.’.5.037  9,208.065  "’bil®  i"  September  they  arc  7.4  p.c.  cline 


month  more  than  counterbalancing 
losses  in  other  lines. 

The  position  in  Toronto  was  not 


connection.  Building  permits  were 
$2,900,000  compared  with  $3,150,()00 
in  September  and  the  index  of  em- 


3,500 

Miles 

Apart 


$26,895,012  and  selling  goods  to  year,  the  difference  being  malnl: 
ada  In  return  amounting  to  $13,-  grain,  the  decrease  amounting 
535.  over  $17,000,000.  Canadian  Impo 

ilna  proved  to  be  a  customer  with  however,  registered  an  Increase 
eased  buying  power,  exports  to  $2,600,000. 


country  amounting  to  $29,789,- 
an  increase  of  $16,075,000  for  the 


.  Canadian  purchases  from  ports  on  trade  returns  to  give  pro-  Hamilton  was  due  to  the  dropping 
ia  were  less  than  $3,000,000.  mlnence  to  the  idea  of  a  big  Increase  off  in  building  permits,  as  bank  deb- 1 
inadian  exports  to  Czecho-S'lova-  in  Canadian  trade,  even  a.s  in  the  jts  showed  a  gain  while  employment  j 
tell  back  to  $961,413  for  the  year,  period  under  review.  Canadian  ex-  was  practically  maintained.  It  is  ! 
bout  half  of  the  previous  period,  ports  go  back  and  the  Increase  is  all  significant  that  in  an  industrial  city 
e  imports  from  that  country  in  imports.  An  Incorrect  impression  such  as  Hamilton  the  current'  posi- 1 
unted  to  $3,781,971  showing  an  may  be  gained  from  the  news  col-  tion  continues  strong  in  spite-of  un¬ 
ease  of  $860,000  over  the  pre-  umns  unless  prominence  Is  given  to  settlement  caused  by  the  changed 
s  period.  the  ratio  of  exports  and  imports  in  outlook  on  the  stock  markets. 


Is  perio(J.  the  ratio  of  expor 

adc  figures  with  France  show  a  volume  and  value. 


AKE  OFTHE  WOODSMILIING  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

ontreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20,000  BARRELS  ' 

rttMident  and  Managing  Director  Vica-Pratident  and  Gtneral  Manager 

PRANK  S.  MEIGHEN,  C.M.G.  V)M.  W.  HUTCHISON 

Diractorf 

tNCREDE  BIENVENU  N.  J.  BREEN  JOHN  W.  HOBBS  ABNER  KINGMAN 
HUGH  MACKAY.  K.C.  WALTER  MOLSON  ISAAC  PITBLADO,  K.G. 

R  W.  REI-ORD  RT.  HON.  LORD  SHAUGHNEKSY.  K.C.  PAUL  F.  SISE 
G.  W.  ALLAN,  K.C.  HON.  RODOLPHE  LEMIEUX  J.  W.  PYKE 
Secretarv  Treaturer  .  Astt.  Treat  urer 

H.  HUTCHISON  R.  F.  McNALLY  *  A.  G.  McMILLA^ 


The  name 

to  Guide  uourRirchase 

STEEL  &  IRON 

PRODUCTS 


HAMILTON 


MONTREAL 


The  downward  trend  evident  In 
Windsor  and  the  Border  Cities  for 
several  months  was  reversed  in  Oc¬ 
tober  w'hen  conditions  took  a  decid¬ 
ed  turn  for  the  better.  After  season¬ 
al  adjustment  employment  showed  a 
gain  of  3.6  points  and  bank  debits 
were  up  no  less  than  8.7  points. 
Building  permits  were  large  inSand- 
Iwich  and  Walkervilic,  offsetting  the 
{decline  in  Windsor  itself.  The  gain 
I  in  the  business  index  for  the  Bordbr 
Icitles  as  a  whole  w’as  1.7  points, 
which  must  be  considered  as  very  j 
satisfactory.  ' 

The  general  index  of  Winnipeg  j 
was  practically  niaintaiend,  gains 
being  shown  in  the  three  factors 
used  in  this  connection.  The  gain 
in  trading  activities  more  than  conn-  | 
terbalanced  the  recession  in  manu-  | 
factoring  and  railway  employment. 

CANADIAN  PACIFIC  RAILWAY  I 
COMPANY.  '  ; 

Inaugurutiun  of  Saturday  Night 
Special  Train 
3Iuntrcal  to  Adamsvilic. 
Cohimencing  Saturday,  December 
7th,  and  every  Saturday  thereafter, 
special  train  will  leave  Montreal, 
W.  S.,  at  11.20  p.m.,  and  arrive 

.Adainsville  2.40,a.m.,  making  the  fol¬ 
lowing  stops:  Westmount.  11.26 
p.m.;  Montreal  West,  11.32  p.m.: 
Highlands,  11.37  p.m.;  St.  Johns, 
12.13  a.m. :  Iberville,  12.15  a.m.; 

Farnham.  12.35  a.m.:  Cowansville, 
1.00  a.m.;  Sutton,  1.30  a.m.;  Brome, 
1.52  a.m.;  Knowlton,  2.00  a.m.;  Tes¬ 
ter.  2.15  a.m.;  West  Shefford,  2.30 
a.m.  Will  also  stop  on  signal  at 
Adirondack  Jet.,  St.  Constant.  Del- 
son,  St.  Pliilippe,  L’Acadic,  Brook- 
port  and  West  Brome. 

This  will  no  doubt  prove  of  great 
interest  to  those  desiring  to  spend  i 
the  evening  in  Dlontreal  to  visit  ' 
friends,  go  to  theatres,  attend  hockey  ! 
games,  etc.  i 

Further  particulars  may  be  ob-  i 
iained  from  any  Agent  of  the  Can-  ! 
adian  Pacific  Railway.  ^  1 


VAIIICOUVEl 


HALirAILt’ 


Vancouver  and  Halifax* 

Our  swiftest  trains  take  five 
days  to  make  the  journey — 3,500 
miles  through  forest,  over  plains 
and  across  mountains — yet  how 
easily  and  quickly  two  telephones 
will  bridge  the  gap*  ‘ 

The  use  of  the  telephone  is  a 
barometer  of  the  business  progress 
of  a  country,  and  it  is  significant 


that  no  other  country  can  boast  of 
a  more  efficient  telephone  service 
or  equipment  than  we  have  in 
Canada. 

The  Northern  Electric  Company 
produces  much  of  the  equipment 
used  by  the  2,462  telephone  comi* 
panies  of  the  Dominion* 


Horfh^tu  EhcMc 

COMRANV  i-IMITED 

A  National  Electrical  Service  ' 


The  'Sorthem  Electric’s  activities  are  by  no  means  confined  to  the  production  of  telephone 
supplies.  This  Company  manufactures  and  sells  electrical  equipment  for  industrial  purpotegt 
as  well  as  distributingthcmanyclectricalappliancesindispensabletontodemhousekeeping. 


fHE  FINANCIAL 


CBiSCR  «,  I92i 


CHRISTMAS  CARDS 

For  Your  Signature  or  With  Personal  Imprint 

TAGS  —  SEALS  —  WRAPPINGS  —  GIFTS 
BOOKENDS— NOVELTIES— LEATHER  GOODS 
FOUNTAIN  PENS  —  PENCILS  -  DESK  SETS 

Uptown  and  Downtown  Shoppers  are  invited  to  use 
Dawson  Bros.  Service  Stores 
Peel  St.  Store  open  till  9  p.m.  Saturday 


UMITKO 

Htad  Offic*  and  Slort  No.  I 
>39  Notre  Dune  Street  Weit 
StaraUa.  3  Store  So.  3 

laeurence  Esehange  Builtling  Dominion  Square  Buildiiia 
276  St.  Jamea  Street  1245  Peel  Street 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


I  Management  and 

the  Public 

WILL  LIFT  PRICES! 


Four  Prindpal  Wheat  Exporting 
Countries  206  Million  Bush* 
Below  World  Needs 

POOL  IN  k:VERE  TEST 


Br  .IKROMC:  R.  GEORGE, 

Vlpp-|irpfiiilent  Tlip  Sloreran  Oonatnictlon  Co..  'Wopcoritep,  Slase.  ^ 

In  the  end  the  public  will  decide- cessary  to  develop  men  in  skill  and 
whether  or  lad  industry  is  being  f  responsibility. 


managed  properly.  By  industry,  I 
have  in  mind  not  only  the  production 


.Strictly  Merit  Basis. 


.11  _ ..P  7.  In  the  interest  of  his  business, 

piiiariv  hi  1  Qro^PKsf.ntl*ni  t'  of.  huinan  progress,  and  of  common 

nnl  liviL  o  fiiHo  Justice,  and  in  so  far  as  it  Is  prac- 

of  thJ  ^riPMitln-p  ticabie,  a  manager  should  compen- 

of  the  Held  of  agriculture,  and  to  /  _ _ 

H  .  .  *M  .hn.  piai.^  ..w..  sate  his  employes  on  a  strictly  merit 

some  extent  even  in  that  field,  pro-  *  ' 


V _ ng  I  II  »  ,  or  the  field  of  agriculture,  and  to 

Year  Makes  ^Urgent  Duty  of  some  extent  even  in  that  field,  pro-  .  ^ 

Pool  Executives  to  Secure  duction  the  world  over  is  being  car-  |  ®‘ 

Good  Price  For  Season’s  Crop  ^^rge  cor-  • 

r  nnratir^na  finrl  tn^k  unarPu  in  ThPRA 


U'InnIppR  Duremi  Tbp  Flnnnelnl  Time* 


Winnipeg.  -  The  reports  present-  gmaii  outside 


ried  on  more  and  more  by  large  cor- 

porations,  and  the  shares  in  these  working  empl^oyes  to  'll®™'®” 

corporations  are  being  distributed  Promptly  an  employe  who  steals  the 
more  and  more  among  employes  and  company’s  time  or  who  makes  him- 
amnii  n.woiao  inVp>cfnrQ  Self  generally  objectionablo.  Just  as 


"NewSted’^ 

FUes 

Compare  the  qual¬ 
ity,  appearance, 
trim,  finish,  capa¬ 
city,  drawer  ac¬ 
tion,  and  strength 
of  all  vital  pointf, 
and  you  will  find 
that  point  by 
point  and  dollar 
for  dollar  these 
cabinets  are 
unequalled. 

Ask  for  cetsJog. 


Bulletin  No.  4. 

Diatomite  Products  Limited 

Harold  McFadd»n  in  the  August  number  of  Scientific  American 
states  that  Diatomite  forms  the  very  foundation  of  Commerce. 

There  are  over  200  listed  uses,  which  fall  into  three  general 
classifications: — 

I  —  Heat.  Cold  and  Sound  Insulation 

2 —  Filtering  medium  for  liquids 

3 —  Absorbent  and  Chemical  uses,  such  as  3yo  and  metal 

polish  compounds. 

Our  Company,  controlling  over  160,000  tons  of  Diatomite.  will  be 
producing  next  Spring  and  supplying  an  almost  unlimited  market  botfi 
in  Canada  and  for  export  to  Eastern  Statc.s. 

The  unsold  balance  of  treasury  shares  at  $1.75  are  offered  as  an 
invc.«lment  with  liigh  dividend  possibilities. 

BARCLAY-MORTON  LIMITED 

Investment  Bankers 

906  Central  Bldg. 

TORONTO. 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLEHDERS 
BOTTLERS  IK  BOHD 


Registered  Brands: — 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


ed  to  the  annual  meeting  of  the  Cana-  Webster’s  dictionary  defines  man-  **^^*^,  ^  company  is  known 

_  dian  Wheat  Pools  this  year  arc  of  agement  as  ’’judicious  use  of  means  ^y  the  SanUe’^Le^^” 

special  interest  in  view  of  the  effort  ^.^sof  who' rl^imts  ZZltl  ”“f*er  has  no  right  to  make  of  his 

of  the  pool  managers  to  apply  the  or  household  affairs  with  economy  employes  who  arc  not  participating 

principles  of  organized  marketing  in  and  frugality;  an  economist.”  The  owners  of  the  business  a  privileged 

the  handling  of  this  season’s  crop,  first  definition  docs  credit  to  even  Emn“lovM^^hn*vniun‘trtH 
The  complete  review  and  definite  in-  so  great  a  scholar  as  Webster,  but  ®  n  huiinfl^ 

formation  given  concerning  world  the  second  definition  falls  far  short  j  ^  j  financed  do  not  necessarilv 
crap,,  .pport  sprplu.,,  n„d  pro,,  of  .xprc.lp,  .cc.s.ary  pu.l  H- 
pectfl  for  requirements  of  importing  cations  of  a  manager  of  a  moaern  i 

countries  makes  the  report  of  gen-  "3  9-  Managers  and  shareholders  may 

era!  Interest  and , of  particular  value  o®  practiced  In  every  business,  ann 

to  pool  members  and  farmers  gen-  'n  every  household.  Modern  Indus-  f,®  I*"®* 

crally  trial  corporations  will  require  much  tunds,  but  the  management  of  a  cor- 

mr...,,  .pf  if  thov  a rp  poration  has  no  right  to  use  the 

George  Mclvor,  general  sales  man-  thP^paannXp^^pxnecta^tions  o?  stockholders’  money  for  political, 

agCT  for  the  Canadian  Wheat  Pool,  public  thev  serve  and  by  which  educational,  or  other  purposes  not  dl- 
esttmates  the  world  consumption  for  rectly  connected  with  the  business, 

the  current  crop  year  at  770  million  ^^j^/ugir^l  cornirat^^^^  I"'J«stry  will  fare  better  if  it  avoids 

i  .""pi!?  "liVilr  thl  llrge  ones,  arc  a  matter  of  defin-  Political  and  social  engagements. 


Tables  SuPP^'®* 


,5 

llATb®’*' 


j  bushels,  compared  with  02.5  million 
bushels  in  the  past  year.  He  estim- 


political  and  social  engagements. 

10.  In  a  country  H'ae  the  United 


Executive  Office: 

1 20  St.  James  Street 


MONTREAL  Dutiller^r  Warehouse'. 

CANADA  Lachinc  Canal  Bank 


A  R  LAC 

ROTARY  DUPLICATORS 


uKASiitK-io  III  ijaoi.  siv,  vr-ntiiu-  .  W'linihnr  nr  nnt  m  H  COUnirV  llAe  me  LnlTea 

I  ates  the  Canadian  export  surplus  at  they  a^e  mononolies  such  is  80-0^11-  States,  where  private  capital  enjoys  I 
224  million,  the  United  States  export  ‘d  ^ubTie  utiUt^es  ihev  are  pub  lie  privilege  and  has  taken  on  the  i 

surplus  at  220  million;  the  Argen-  ®«  responsibilities  of  corporate  Indus- j 

tine  at  80  million  and  Australia  at  .  extent^  Thev  really^represent  fry-  *®  ”P  f"  management  to : 
40  million;  the  total  for  these  four  onlv  nraetirsl  form  of  socialism  carry  on  development  work.  The  I 
countries  of  564  million  bushels.  ‘o®f®®'^P;®®‘ ['*’  Tare  Sing  "  ‘‘"ne”  should  be  kept  up  to  date.  It  ‘ 
leaving  an  estimated  balance  of  206  j-.-,.  influence  on  society  than  '®  ^  reflection  upon  management  and 
million  bushels  unprovided  for.  Jf®P®r^  us  reaUzl  Ten^raSTpeak;  a  great  economic  waste  to  have  or- 
j  Mr.  Mclvor’s  estimate  is  very  care-  j^g  jjj  fjje  long  run,  a  manager  ganizations  broken  up  and  plants 
!  fully  prepared.  He  believes  210  mil-  qj  industrial  corporation  who  become  useless  because  of  lack  of 
I  lion  bushels  a  liberal  allowance  for  j(,gg  keep  In  mind  the  public  re-  enterprise  or  ability.  In  the  last 

I  the  Argentine  in  view  of  present  con-  lationship  of  his  work  will  do  harm  analysis  it  is  up  to  the  stockholders 

ditions  in  that  country,  which  is  his  to  the  public  interest  and  to  Indus-  every  corporation  to  develop  or 
.  basis  for  the  estimate  of  80  million  try.  On  the  other  hand,  good  man-  s^cire  men  of  proper  managerial 
bushels  exports  out  of  the  1929-30  agement  ot  public  affairs  will  give  ability, 
crop  about  to  be  harvested.  He  does  business  reasonable  regulation  and 

not  accept  Broomhall’s  estimate  of-  protect  it  against  unfair  attacks  by  FR.\SER  SALMON  PACK  UP. 

I  696  million  bushels  world  require-  geifish  interests  from  -within  and  New  Westminster.  B.,r.  —  Show- 
iments  of  wheat  for^this  year,  and  without.  Co-operation  of  effort  in  ing  an  Increase  of  80%  over  last 

I I  ecalls  that  Broomhall  s  estimates  in  t^e  production  and  distribution  of  the  year,  the  salmon  pack  on  the  Fraser 

'recent  years  have  shown  the  weak-  necessities  of  life  has  now  reached  River  this  year  totalled  439,042  cases.  ' 

ness  of  the  Importer  s  bias  .  Never-  gu^jj  g,  stage,  in  most  parts  of  the  The  1928  season  recorded  a  total 

theless,  Mr.  Mclvor  states ,  world,  that  serious  interruption  to  pack  of  257,876  cases  while  that  of 

“Although  we  are  strongly  of  the  Industry  affects  as  many  people  and  1927  recorded  27^,000  cases.  Thl."  , 
opinion  that  Broomhall’s  estimate  Is  affects  them  just  as  seriously  as  did  year  there  were  large  gains  in  sock-  ! 

!  much  too  low.  in  view  of  the  fact  that  a  national  war  a  generation  or  more  eye,  cahoes  and  pinks,  the  first  nam- 
Europe  has  larger  wheat  and  potato  ago.  ed  being  more  than  100%  greater 

crops  and  a  much  larger  corn  crop  The  fundamental  rules  of  proper  than  in  1927. 

tnan  early  reports  indicated  and  In  human  relations  do  not  chiinge  wdth _ 

view  of  the  relatively  light  imports  changing  industrial  conditions,  but  Financial  Times  reaches  a 

I  of  rontlnental  countries  to-date  this  many  people  seem  to  have  cjuoer  gjpgg  of  people  who  are  interested 
'  year,  we  doubt  if  the  world’s  trade  Ideas  about  the  modern  industrial  gjjj  investment  shcnii*  I 

in  wheat  and  flour  will  reach  the  corporation.  Views  will,  of  course, 

tentative  forecast  of  800  million  made  vary.  .Many  have  bad  an  oppor-  ..i'  *.  .  .  ..  . —  ..  1  — 

in  our  memoranda  of  September  10,  tunity  to  view  our  industrial  system 
and  October  8.  After  considering  all  from  every  possible  angle  from  day  'I  I  I  |  I  I  f 

the  information  w-hlch  has  a  bear-  worker  to  investor.  The  composite 
ing  on  the  subject  available  at  pres-  view  of  many  people  who  are  fair- 
I  ent  we  have  reduced  our  estimate  of  minded  and  who  have  been  observing 
I  world  Import  requirements  to  770  is  about  as  follows  with  respect  to  ^ 

,  million  bushels.  fiOO  for  Europe  and  management: 

170  for  Ex-Europe.  Europe  import-  Puhlh^  Are  Kings. 

1-  All  Corporations  are  chartered  HnN.  ■■  f  Mi 

by  Ihc  State  to  make  goods  for  pub-  ^  j  | 

..b.  MS  in  19.;4-..5,  and  614  in  1.  23-.. A  ^  certain  shirt  making  J 

Ex-European  countries  im^rted  22o  c„mpg„y  displays  the  followlns  ad-  ■  J  MJ  ■  M 

vcrtlsement:  “Furnishers  to  His 

"  Majesty,  the  American  fitizen.”  In 
j  19-4--5,  and  -01  In  1923--4.  ^jjjg  pjij.ggo  -vy)]!  pp  found  the  entire 


JOHN  COTTON’S 

TOBACCOS 

**From  the  Land  of  the  Heather** 

TN  THE  very  front  rank  of  quality  tobaccos, 

JOHN  COTTON’S  is  a  mixture  of  which 
seasoned  pipe-smokers  never  tire. 


MILD  — 


MEDIUM  — 

1  ounce  tin  25c 

2  ounce  tin  50c 
4  ounce  tin  $1.00 


STRONG 


SOLE  AGENTS  FOR  CANADA 

CLARK  FRUITIER  &  CO-Limited 

1016  Beaver  Hall  Hill 

MONTREAL  . 


I  TVorld  Crop  Forecast.  philosophy  of  our  Republican  form  of 

i  Mr.  Mclvor  refers  to  his  forecast 

!of  the  1929-30  world  wheat  produc-  PhHosophy  of  organized  Industry 

[tion  made  October  8.  of  3.390  mil-  .  T  ulf  nmr^pcnrifv 

lion  bushels,  to  which  he  adheres  at  ““‘7, J"  .1 


the  present  time  of  being  substan¬ 
tially  correct. 

The  Avorld’s  wheat  crop  this  year 
is  535  million  bushels  less  than  the 
record  production  last  year  of  3,935 


of  the  business  for  which  he  is  res¬ 
ponsible.  An  industrial  manager 
should  never  make  an  effort  to  break 
or  evade  the  law.  He  should  alwajs 
keep  in  mind  that  public  officials 


million  and  143  million  less  than 'the  ''■«n®gress  the  law^.  that 


five  year  average  (1924-25  to  1928- 
29)  of  3.532  million. 

The  Wheat  Pool  faced  a  severe  test 


the  State  cannot  lay  taxes  upon  in¬ 
dustry  which  are  unfair  or  too  bu,-- 
densomc  for  industry  to  carry,  and 


A  new  duplicator,  featuring  many 
needed  improvements.  A  demon¬ 
stration  and  comparison  invited. 

STENCILS  LIMITED 


^  that  taxes  illegally  collected  by  the 
P.J’iil.!®®!®".®  J_®.®:!®"-Pi  state  must  be  returned. 


'two  facts,  P’irst,  that  the  price  paid 


3.  He  has  no  right  to  limit  employ- 


300  St.  Sacrament  Street  .  .  . 

Phone  MArq.  6607 


MONTREAL 


O  ™'’nt  'n  his  establishment  to  one 

Vnwhprn  tW  pp  One  of  thC  objCCtS 

.Northern,  and  Second,  that  this  sea-  granting  a  license  to  a  corpora- 
son’s  crop  l.s  of  high  grade  quality.  do  business  Is  that  it  m-iy 

Last  season  s  crop  only  paid  some  opportunities  for  employ- 

fiirmers  well  b®causc  of  the  heavy  under  good  management  and 


Had  the  pool  surrendered  to ! 


wifh  good  tools.  No  manager  has  n 


the  set  of  conditions  which  indicated  organV/.a- 

marke  mg  of  this  season  s  crops  a  j  g^.^„ 

low  prices  it  would  have  forfeited  uli 


or  shall  not  work  for  his  corpora- 


,  claim  of  superiority  for  its  marketing  jg  especially'  true  of  a  I 

I'^‘'t.®.'P'  .1  m  i.  .  ■  ■  manager  of  a  public  utility,  like  ai 

!  i  the  comsumptlon  of  wheat  m  im-  telephone  company,  which  sells  its 
sorting  countries  should  approximate  ^^^^g  gervices  to  everj^  class  of 
to  Mr.  Mclvor  s  estimate,  and  the  de-  community  and  which, 

mand  for  f  .anadlan  wheat  lifts  the  enjoys  a  monopoly  by  consent  of  Hie 
price  to  much  higher  levels,  not  only  public  ' 

the  marketing  policy  of  'be  pool  4  jg  mauageiiieal  lo  I 

directors  this  season  wi  1  be  justified  j,g  machinery  as 

but  the  general  principle  of  co-oper-  possible,  to  the  end! 

•itivn  marlfotino^  wmilH  lift  frlVftn  a  ‘  .  .  .  .1 


lit ivc  marketing  would  be  given  a  that  emplo'yes' may' not ’he  require.l 
I  boost.  to  work  long  hours.  All  managers  of 

I  Fool  Prices  Over  6  Years.  industry  slioiild  keep  in  mind  that 

'  The  following  returns  show  the  one  of  Hie  major  problems  of  so- 
crops  of  several  years  and  the  prices  ciety  is  the  healthy  and  useriil  cm- 
paid  by  the  Canadian  Wheat  Pool:—  ployment  of  ils  members.  Improved 
Canadian  Avw^raKo  methods  and  labor-saving  tools  are  I 


'  ul 


Across  tlie 

seven  seas 

Kas  spread  Ike 
fame  of  its 
Superior  Quality 


>^iKni*s 

I  AMADIA^J  (lUB 

WHISKY 

SOLD  THE  WORLD  OVEPu 

HIRAM  WALKER  &  SONS  Limited 

eianLLaKT  and  hkao  officc  i  wauunvillc.  canam 
ESTABLISHED  18S9 

Writa  to  our  Montrool  OBtee.  J329  Phillip*  So., 
tor  one  of  OUT  FREE  Patent  Wall  Bottla-Oponor* 


i02.'?-2l  ....  •is.'s.oilo.ooo  $1.01  possibly  faster  than  the  wants  of  the 

1024-2.5  ..  ..  2S5  oon.nno  i.6«  people  increase.  If  a  condition  is 

iv>k’»7  ■■  ■■  i  brought  about  which  calls'for 

1027-28  !!  .  .  487!oon!ooo  i!42i'4  •'e™®'')''.  the  effective  remedy  will 

1928-29  ..  ..  047.000,000  ‘i.iS’i  not  be  found  in  individual  lijnitation 

.  — - — -  . ,  ,  ,  ^  of  output  per  unit  of  time,  but  in  the 

I  Paid  out  to  date  of  report.  limitation  of  the  time  each  worker 

!  In  the  crop  year  1928-29  the  Cana-  is  employed.  Collective  effort  under 
dian  W’heat  Pool  handled  253,102.585  efficient  management  as  exemplified 
bushels  of  wheat,  of  which  203,789,-  in  our  great  industrial  corporations 
.>i9  bushels  were  shipped  eastward  may  make  it  necessary  to  reduce  the 


Canadian 

A verRKO 

prodm^tion 

I'ool  Price 

of  wheat 

1  Northern 

Yrar. 

(Ru.shel?)  : 

't.  William 

102.1-24  .. 

..  4  85,01)0.000 

$1.01 

1924-25  .  . 

.  .  285  000.000 

1.66 

1925-26  .. 

.  .  4.88.000.000 

1.45 

1926-27  .  . 

.  .  429.000,000 

1.42 

1927-28  .. 

..  487.000.000 

1.42H 

1928-29  .. 

.  .  047.000,000 

•1.18’i 

and  49,313,000  yla  Pacific  ports. 


hours  of  workers  at  a  more 


The  pool  experienced  great  dif-  rate  in  order  to  distribute  eniploy- 
flculty  in  the  Fall  of  1928  In  trying  to  nient  more  fairly.  Some  citizens 
regulate  marketing  of  the  crop.  The  willing  to  work  but  deprived  of  an 
use  of  the  combine  and  truck,  the  In-  opportunity  to  do  so,  while  others 
creased  efficiency  of  the  railroads  enjoy  this  privilege,  is  a  dangerous 
together  with  the  small  value  of  low  condition  of  society, 
grade  wheat  in  a  favorable  season  for  5.  it  is  not  the  privilege  of  nian- 
Ihe  crop  movement,  created  a  mar-  agement  nor  is  it  good  jud,gment  to 


ket  situation  without  precedent. 

!  The  pool  had  a  carry-over  on  Aug 


enter  into  engagements  with  other 
managers  with  respect  to  wages  or 


lift  31  of  48,358,585  bushels  of  wheat,  hours  of  work.  Every  manager 
which  means  that  they  marketed  205  should  do  as  well  as  circumstances 
million-  bushels  during  the  crop  will  permit  with  respect  to  these 
ye«H'-  things,  independent  of  others. 

In  addition  lo  wheat  the  pool  6.  No  manager  should  ever  permit  i 


EUILD  _  _  'I 

your  kiddies  a 

PLAyi30€A4 

CHILDREN  will  play!  Then  see  that  they  have  some 
place  where  they  can  play  in  safety  .  ‘  .  to  their 
heart’s  content.  Just  think  what  a  wonderful  playroom 
,  the  basement  would  make! 

With  the  furnace  partitioned  off  ...  a  floor  laid  .  .  .■ 

’  walls  built  of  any  material  you  select,  and  suitably  fur* 

'  nished  it  would  be  warm,  cosy,  snug  ...  the  ideal  place 
wherein  to  hunt  lions  and  tigers,  pirates,  and  Red' , 
Indian5. 

’  And  it  need  not  be  an  expensive  business  either.  You 
will  be  amazed  how  reasonably  we.  The  Shops  of  Henry 
Morgan,  can  transform  your  cellar  into  a  beautiful 
nursery.  We  use  only  the  best  and  most  suitable  materials 
for  the  job  and  nowhere  else  will  you  get  such  value  for 
your  money. 

Whatever  the  job  may  be  .  .  .  the  building  of  a  play¬ 
room  or  the  designing  and  building  of  mantels,  bannis¬ 
ters,  archways,  or  the  panelling  of  your  dining  room 
.  *.  .  we  give  that  same  unequalled  value  which  has  made 
the  name  of  Henry  Morgan  famous. 

Write  or  phone.  Ask  an  expert  to  call  and  discuss  your 
plans.  He  will  give  you  estimates  before  work  is  begun. 

^he  Shops  of* 

IHENRV  MCnCAN 

and  Contpanu  limited 

/ 

BEAVER  HALL  HILL  —  MONTREAL 


handled  35,675.057  bushels  of  coarse  of  restriction  being  placed  on  eni- 
graln,  of  which  19.752.164  bushels  ployes  which  would  limit  their  op- 


was  barley,  and  11.440,970  ( 

1 3,01 1,281  rye  and  1,486,642  flax. 


oats;  portunity  to  secure  work  elsewhere. 
Change  of  environment  is  often  ne- 


Phone  the  Service  Department 


GOOD.  NAME 


LAncaster  4121 


ABOVE  PRIG 


S.  1929 


EVELOPMENTS  BEARJNG  ON  BUSINESS  OUTLOOK 


f# 


* 


PLACES  INDUSTRY 
RATIONAL  BASISj 

Sovtimnients,  ^Jnivenities, 

Manufacturere  and  Labor 
Assist  Movement 

IPORTANT  ACHIEVEMENT  y  H  ^  I -'^uvtjijioer,  inis  yenr  wiu  oe  oy  lur  j  | 

and  Mines  in  Recent  Years  C.N.R.  MERGER  TO 

.rt”:  c«u  producd™  Aii^os^ssianc.  192s  _ !«» «d  s...i  r™'""  help  operations 

une  or  co-operatlon  with  manu-  o.rf«.rf  _ r«I,«  rWl  .»«1  y«t  <’*Pcpt  November  1025  liillil  Wl  lilinHVllU 

ttiirers  in  industrial  problems.  B.  Output^  Sharply  Higher— Coke,  Bncks,  Oil,  and  Salt  Have  $46,972,800  It  ex-  _  ' 

lart  McKenzie,  M.E.I.C..  secretary.  All  Gained  Substantially  and  By-products  Widely  Increased,  ceeded  that  for  the  same  month  a  Thornton  Savs  Amalsamation 

d  that  the  whole  movement  for  - -  year  ago  by  56.2%.  The  year-to-date  p„,-lv  Finamul  and  Not  I 

ustrlal  betterment  had  been  aptly  Maritime  Bureau  The  Financial  Time*  figure  for  all  types  now  stands  20%  ruiniy  rmwMaai  ana 

hJancTfrl^”"'’^  placing  Halifax.  N.S.— An  interesting  sum-  Pig  iron  from  blast  furnaces  totalled  over  1928.  Figures  for  contemplated  Affectmg  Management  , 

hu  fa/r  “  mary  of  the  production  of  Nova  SCO-  371.162  tons.  In  1925  the  amount  «'ew  work  stand  at  high  level  also.  - ^ - - 

his  addre.ss  '‘Industrial  Standard-  ™ova  hco  .  J40  oga  tons  '  presaging  much  work  still  to  be  T.f)ndon —Sir  Henrv  Thornton  was  I 

f  ®  industries  rep-  '"Throughout  the  list  scarcely  an  im-  started.  f  ^,3 

eenng  Institute  of  Canada  at  a  resenting  an  invested  capital  of  portant  item  fails  to  reveal  increases.  The  construction  of  Business  Build-  very  guarded  in  answering  about  his 
Mt  meeting.  mnuons  of  dollars,  has  been  indicative  of  progress,  in  some  cases.  Ings  continues  very  active.  During  “‘sslon  in  England  to  amalgamate 

in’I’orjant  work  published  by  the  Herald  on  informa-  in  a  general  way.  P’or  instance  4.-  November,  work  under  that  clas-  the  90  companies  comprised  In  Can- 

the  association  has  undertaken,  supplied  bv  the  Provincial  De-  785,000  bricks  of  the  common  variety  sificatlon  accounted  for  32.6%  of  all  adian  National  Railways.  "I  cannot 

a  Electrical  rot  v«rt  1  of  wh?ch  Partment  of  Public  Works  and  Mines,  were  turned  out  in  1925.  \n  1929  construction  throughout  Canada,  the  ^ay  ^nat  the  benefits  woul’d  be.  ex- 
1  niiblishert  in  isinvcmhor  1Q97  nnH  shows  that,  outstanding  among  this  figure  had  reached  8,470,630,  or  total  being  $14,816,100.  Engineering  ^ept  that  instead  of  90  companies  to 
wb ich  .  the  industries  to  show  increased  ac-  almost  100  per  cent,  greater.  This  contracts  have  been  increasing  look  after  with  all  their  different  ac- 

iph  nhnnt  iho  ami  a?  ihi  voar  ^Ivity  during  the  last  four  years  have  if*  an  advance  of  a  little  short  of  2,-  stcadil>.  counts,  there  would  be  only  one.  We 

t  1  cnvpr«  ^ceu  coal  mining  and  steel  manufac-  000,000  over  1928  totals  and  shows  amounted  to  $13,504,700  or  29.8%.  are  proceeding  on  the  axiom  that 

?vers  particularly  the  mat-  instead  of  3.288,321  tons  of  the  tremendous  and  growing  de-  Residential  construction  took  care  of  nothing  will  be  done  and  nothing 

cfo  regulations  froni  the  collieries  in  mand  for  this  product  in  building  22.7%.  the  total  being  $10,309,800.  proposed  that  would  be  prejudicial 

standpoint  of  both  personal  fbe  output  during  the  last  year  throughout  the  province.  New  Industrial  projects  amounted  to  to  the  Interests  of  stockholders  in 

■ly  and  fire  hazard,  and  I**  ♦hU  has  totalled  6,339,492  tons,  an  ad-  Gypsum,  the  production  of  which  $6,744,^0  or  14.9%.  any  country.  To  do  that  would  be 

vance  over  last  year’s  figure  alope  of  affords  employment  to  hundreds  of  By  geographical  dirisions,  the  folly, 
siuer  the  specification  for  elec-  ggg  ^^^^3  directly  and  indirectly  in  many  Province  of  Quebec  showed  the  “I  am  only  making  a  reconnals- 


flrms,  and  the  B.E.S.A.  itself  made  i  Canadian  industrial  companies  would 
a  generous  contribution  tow'ards  or-  result  from  their  efforts.  "We  are 


ganizatlon  expenses." 


I  a  Canadian  body,  and  it  is  our  en- 


Prevlous  to  showing  slides  which  deavor  to  so  frame  our  specifica- 
Indicated  something  of  the  work  |  tlons  that  they  will  meet  conditions 
which  is  being  done  by  other  stan- 1  peculiar  to  Canada,"  he  concluded, 
dardizing  bodies,  and  which  gave  a  F.  Newell  .M.E.I.C.,  presided  at  the 
pictorial  idea  of  what  standardiza-  meeting,  and  ^hanked  the  speaker  for 
tion  and  simplification  were  apeom-  his  enlightening -address  on  a  sub- 
pllshing,  Mr.  McKenzie  expressed  the  Ject  of  great  importance  to  all  en- 
hope  that  friendly  relations  with  glneers. 

Wide  Growth  in  N.S.  Steel 
and  Mines  in  Recent  Years 


CONSTRUCTION  IN  “*  " 

WIYU 1  It  UV  A I  Vlt  Alt  Canadian  National  Steamship  Com- 

MAirCUDCD  DCCT  ships  are  already  at  Halifax 

lllJ  V  Kinljljlt  DCuI  ^th  the  approaching  opening  of  the  ' 

heavy  winter  business  whilst  the  first  i 
PAH  XTAfTD  VC  A  DC  *  •  passenger  boat  arrived  at 

fDA  rVUA  1  uilAtO  port  this  week  also  the  com- 
_  pany’s  first  freight  boat  of  the  sca- 

Contracts  Awarded  Total  $45,-  when  passing  through  Moncton  a 
375,500  and  Was  56.2  p.c.  few  days  ago  S.  J.  Hungerford,  vice 

Over  November,  1928 

the  C.  N.  R.,  stated  that  the  wheat 
IIP  Pr>  TO  rkA’nr  j  situation  this  year  will  seriously 

Ur  r.U.  Iv/ UAlb.  [affect  the  earnings  of  railways  in 

- ; -  I  Canada,  with  the  movement  so  far 

With  another  record  total  for  con-  ( this  year  much  behind  that  for  a 
structlon  contracts  awarded  during  j  aluillar  period  last  season. 


FOR 

RENT 


_  _  ,  3  —  —  .November,  this  year  will  be  by  far 

and  Mines  in  Recent  Years  '£eSrB;,Mrn.‘is°^S. 

-  that  the  total  of  $45,375,600  fot  j 

Coal  Production  Almost  Doubled  Since  1925  —  Iron  and  Steel  November  is  the  largest  for  any  Nov-  j 

Output  Sharply  Higher— Coke,  Bricks,  Oil,  and  Salt  Have  ®”erirwen7tol46!57r8S"''it’«- 
All  Gained  Substantially  and  By-products  Widely  Increased,  ceeded  that  for  the  same  month  a 

- -  .vear  ago  by  56.2%.  The  year-to-date 

Maritime  Bureau  The- Financial  TImra  figure  for  all  types  now  stands  20% 

Halifax,  N.S. — An  interesting  sum-  Pig  iron  from  blast  furnaces  totalled  over  1928.  Figures  for  contemplated 

mary  of  the  production  of  Nova  Sco-  371.162  tons.  In  1925  the  amount  «'ew  work  stand  at  h'gh  .level  also. 

4t  TkA*  J  1  •  J  J  1  J  A  1  wfts  140  283  tons  "  prosa^ing  much  work  still  to  bo 

tla  Mines  and  kindred  industries  rep-  '"Throughout  the  list  scarcely  an  im-  started. 


'Milt' 

C0I1C0URSE4 


100  ADELAIDE  ST  W. 

fmart.brtgMofi 
at  excephonalm 
reamaUa  rem 


■ty  and  fire  hazard,  and  in  this  i;-"  . 

icct  is  rather  unique.  Part  2  will  loiaiiea 
aider  the  specification  for  elec- 1 
il  apparatus  which  will  form  the 


Pimtraad  Pntkabn 


reconnaln- 
done.  I 


11  apparatus  which  w-ill  form  the  ingots  turned  out  in  1925  sections  'of  Nova  Scotia,  was  pro-  greatest  total.  It  was  $18,856,000  or  sance  to  see  what  can  be  done, 

s  <».  acceptance  by  the  proposed  official  reports  show,  180,-  duced  .in  record  quantities.  Frude  41.6%  compai'ed  with  Ontario’s  $18,-  will  interview  financial  institut 

union  Government  Eaboratory.  „on  . ’  a  — ^ r,.,.  in  inoo  ainnnnted  420.600  nr  to.oci-.  The  Prairie.^  Prnv.  and  thnae  who  renresent  holder 


BtacUodi.  HynoTKCb-  {SSL 
Concouaemq. 


Union  Government  Laboratory.  ,0, 
t  3  will  cover  the  question  of  „ 

s  for  outside  wiring  covering  it 

head  and  underground  transmls- 


weighed,  official  reports  show,  180,-  duced  , in  record  quantities.  rrude|41.6%  compared  with  Ontario’s  $18,- [will  interview  financial  institutions!  1  n  ■  ■  « i  . . . 

283  tons’.  A  year  later  the  total  for  gypsum  quarried  in  1929  amounted  420,600  or  40.6%.  The  Prairle.s  Prov-  land  those  who  represent  holders  of  - - .  - -  ■  -  - r 

twelve  months  was  308.012,  while  in  to  1,021,081  tons.  In  1925  the  figure  Inces  took  care  of  $3,856,200  or  8.5%,  j  securities.  It  is  purely  a  financial  [they  arc  claims  again&t  the  govern-  .the  Canadian  government  if  the 
1927  it  was  320.466  tons;  ’  in  1928.  was  471,174  tons  and  in  1928,  972.- j  while  British  Columbia  accounted  operation  and  will  not  affect  thejment  and  not  against  the  C.N.R.  I  amalgamation  goes  through.  We  are 
410  699  tons  In  1929,  it  reachW  211  tons,  with  consistent  .advance  in  |  for  7%  on  its  total  of  $3,183,500  and  I  management  of  the  C.  .N.  R.  The  [am  not  in  a  po.sition  to  say  what  [proceeding  with  amalgamation  as 
the  unsurpassed  total  'of  450  248  the  years  between.  <he  Maritimes  $1,059,200  or  2.3%.  j  claims  made  by  Grand  Trunk  stock- jwiil  be  the  position  in  regard  to  part  of  our  policy  of  making  the  C. 

tnne  ,Tn«fpn  1  of  *  tlirnine  out  The  comnarativclv  recent  develop-  Thirty-eight  per  cent,  of  the  value  holders  will  not  be  affected,  for  I  money  received  by  the  C.N.R.  from  i  N.R.  a  corporate  entity. 


410,699  tons. 


!  the'  unsurpassed  total’  ’  of  450,248  the  years  between. 


for  this  latter  pro,1ect  w-orklng Jnstea  1  of  turning  out  The  comparatively  recent  develop-  Thirty-eight  per  cent,  of  the  value  |  holders  will  not 
mlftcM  arc  now  being  formed.  -g  tons’of  steel  rails,  as  they  did  ment  of  the  salt  deposits  at  Mala-  of  contracts  awarded  in  Canada  for, ' 

II  19-,  we  issued  a  specification  ^ggg  ^j„g  manufactured  157,-  gash  is  reflected  in  the  report  as  the  first  eleven  months  of  this  year! 
control  cable  for  power  house  advance  of  nearly  9,000  well.  In  1925  the  amount  mined  have  been  placed  In  the  Province  of| 

pnient.  the  suggestion  having  4928;  36,000  tons  over  1927  was  6,249  tons.  In  1929  this  had  Ontario,  where  $206,920,100  worth  of 

received  from  construction  and  .  gg  ggg  jgjg  increases  risen  to  30,625  tons,  or  11,000  tons  new  construction  has  been  started. 


control  cable  for  power  house 
pnient.  the  suggestion  having 
received  from  construction  and 
?ning  engineers  engaged  in  the 


and  59,000  over  1928.  Increases  risen  to  30,625  tons,  or  ii.uuo  ion 

also  were  shown  in  the  output  of  more  than  last  year. 

steel  wire,  though  they  were  smaller.  The  following  table  gives  details: 


ling  and  equipping  of  power  smaWer. 

^  4b  Product.  Qu 


!c.  the  members  of  which  are  ’  ’ ’^d  bjVcokc  o-ens 

mated  by  technical  organlza-  (joke,  produced.  . 

,  industrial  firms.  Government  coke.  Petroleum 


le.  Under  t 
committee 


Ivith  one  branch  of  engineering  ,jon  ’.’.K' 


I  mechanical  work,  automotive 
.  railway  work,  ferrous  metals. 


lhas  been  received  from  some 


he  consideration  of  a  particular  Tiles.  Partition 
:t  would  be  desirable.  ^''""Ju^eorZmcompiete. 

(ioveriinient  Subsidies.  - - 

r  association  was  in  active  op-  Qjf  GET' 

n  until  1924,’’  the  ^speaker  planning  a  tr 


more  than  last  year.  The  Quebec  Province  total  now , 

The  following  table  gives  details:  stands  at  $172,886,300  or  31.8%.  The 
ntity  1925  1927  1929  Prairie  Provinces  show  $99,067,700 

ro.  of  4.785.663  6,684.170  8.470,6.80  or  18.2%.  In  British  Columbia  $45,- 

.■•/.Vi;;  397.800  or  8.3%  has  been  undertaken, 

on.s  3  288:32?  6;339;492  and  In  the  Maritimes  $19,831,100  or 

ons  268,947  757,763  751,657  3.7% 

ons  increased  construction  of  En- 

ur^ft  3  518  628  6,171,’6B.8  7.0ilo27  glneerlug  undertakings  has  rolled  up 

unce's  ’  1.526  ’  2..807  1.568  the  exceptionally  high  total  of  $179,- 

1  Aof’nS?  516,800  which  is  33%  of  all  construc- 
ons  *io’764  ^’^11:798  ^*0”  started  for  the  year  to  date, 

ons  32:896  I3i:274  112,768  Business  Buildings  now  take  second 

■a’®‘  ..  rV?f?’2I5  place  with  32.9%  on  a  total  of  $179,- 

rals.  23.962.647  .81.090,630  54,181.838  105  800  SI ‘*4  061  600  is  fho  value  of 

als.  9.106.672  17,1.88.800  10.334.979  lU&.800.  $l-4.Ubl,4)0U  IS  tno  value  Ot 

ais.  19.743  138.804  86,024  Residential  contracts  whlch  Is  22.8%. 

ons  140,28.8  284,906  371.162  New  factories  and  additions  show 

ons  6.249  12,49t  .80.625  $61  419  800  or  113% 

ons  2.200  3.8.88  15.925  401,4 lU.SUU  or  Jl.d/c. 

ons  180,288  ,820.466  450,248  Large  Awards  In  November. 

^44199  Construction  contracts  awarded  in 
nn.®  ‘?:?65  1’'1S2  4:647  Canada  during  November,  where  the 

'al.4.  2,97.8,108  0.255.699  7,012,027  value  of  the  work  undertaken  ex- 

1  ott’or?  ceeded  $250,000,  were  as  follows:  | 

lo.  4’2M3X  3?<;,985  Beaiiharnols.  P.Q..  Power 

ons  229,917  556,348  870,001  Development  (portion)  .$10,000,000 

_  Prescott,  Ont.,  Grain  Elev¬ 
ator  .  3,093,000 

gateway  to  Ihc  Orient — and,  if  time  Montreal,  P.Q.,  Office  Bldg.  2,000,000 


r  association  was  in  active  op-  ON  GETTING  THERE.  .gateway  to  the  Orient— and,  if  time  Montreal,  P.Q.,  Office  Bldg.  2,000,000 

n  until  1924,’’  the  speaker  Planning  a  trip  to  sunny  Califo.-- 1  permits,  stop  over  at  Victoria,  the  Saiilt  Ste.  Marie,  Ont.,  Mer- 
liuecl.  “and  its  budget  was  fin-  nla?  Make  the  game  as  well  as  the  [Dominion’s  evergreen  playground.  chant  Mills  ..  ..  i  J  ..  2,000,000 

1  mainly  by  a  direct  grant  from  result  worth  the  candle  by  choosing  In  other  words  travel  Canadian  Pa-  Ojibway,  Ont.,  Tin  Plate 

I'epartmcnt  of  Trade  and  Com-  a  route  which  offers  unsurpassed  I  cific.  Mill .  1,000,000 

!  of  the  Dominion  Government, '  scenic  attractions.  See  the  ever- |  For  further  information  call  the  New  ■Westminster,  B.C., 
emented  by  funds  supplied  by  changing  panoramas  which  Canada  i  City  Ticket  Office,  201  St.  .lames  Paper  Plant  and  Finlsh- 

nglneering  Institute  of  Canada  offers— the  woods  and  lakes  of  On- j  street  west  (Harbour  4211)  or  any  ing  Building .  800,000 

he  National  Research  Council,  tario,  the  rolling  prairies,  the  snow- [Canadian  Pacific  Railway  Ticket  Hamilton,  Ont.,  Station  ..  800,000 

anadian  Institute  of  Mining  capped  peaks  and  rushing  torrents  |  Agent  and  let  them  arrange  your  Halifax.  N.S.,  Theatre  & 

letallurgy  and  other  industrial  of  the  Rockies,  Vancouver, —  the  I  itinerary.  Office  Building .  800,000 

■  '•  Port  Colborne,  Ont.,  Add. 

- - -  .  Factory . .  ..  750,000 

Fort  Erie,  Ont.,  Hotel.  ..  700,000 

•  '  Ormlston,  Sask.,  Salt  Dry- 

'  Ing  Plant .  600,000 

Verdun,  P.Q.,  Theatre  .  . .  400,000 

Vancouver,  B.C., 
leum  (1st  . 

'  Ottawa,  Ont.,  Retaining 

A  Wall .  250,000 

^  ^  Toronto,  Ont.,  Apartment.  250,000 

^  Montreal,  P.Q.,  Bakery  ..  250,000 


PLEASE 

REMEMBER  THAT  IT  IS  A  SAFE 
ORDER  TO  SAY  <<HAIG  WHISKY.” 
ONCE  YOU  ESTABLISH  THE 
HABIT  OF  ORDERING  <<HA1G” 
YOU  WILL  NOT  CHANGE  IT. 


THE' REASON 
IS 

INSIDE 

THE 


M. 

’’^HiroaCaW® 


BOTTLED  IN  SCOTLAND  BY  OURSELVES 


MARKETING  ACT  I 

FATE  IN  DOUBT: 

Privy  Council  Action  on  Appeals  i 
Based  Only  on  Techni-  \ 
esJities  ' 


Vancouver  Bureau Tbc  Financial  Tlmca  | 

Vancouver. — While  the  much  dia-i 
cussed  B.  C.  Proflucc  Marketing  Act 
is  safe  from  legal  attack  for  at 
least  a  year  as  a  result  of  the  recent  | 
action  of  the  Imperial  Privy  Coun-i 
cll  ill  throwing  out  appeals  filed  in ! 
the  name  of  iion-co-operaling  Chi-i 
nese  potato  grower.^,  if.s  ultimate  fate 
is  still  in  (loiibf,  according  to  author- 1 
itlcs  here. 

T^e  Privy  Council,  it  appears,  rc- 
fu.sed  to  consider  Ihc  appeal  because 
of  a  U'chiiicality,  .so  that  the  way 
Is  open  for  sonic  other  party  to 
bring  another  appeal  before  the 
privy  council  at  a  later  date  and  in 
some  other  form. 

The  B.  C.  marketing  act,  adopted 
by  the  legislature  some  three  year.s 
ago.  affects  the  marketing  of  all 
agricultural  produce  In  the  interior' 
of  the  province  and  in  sections  or[ 
the  lower  mainland.  The  purpose  | 
of  the  measure  is  to  bring  about 
co-operative  selling  through  a  cen- 1 
tral  agency  which  control  pritesl 
and  organizes  transportation  and 
markets. 

Tlic  measure  is  likely  to  he  dealt 
with  at  the  next  session  of  the  leg¬ 
islature.  It  has  been  criticized  ex¬ 
tensively  and  it  is  understood  that 
one  of  its  most  iiuportifht  critics  is 
.Sanford  Evans,  of  Winnipeg,  w  ho 
has  been  conducting  an  inquiry  into 
agricultural  conditions  in  British 
Columbia  for  the  provincial  govern¬ 
ment. 

Grain  Shipments  From 

Maritimes  Expanding 

Maritime  Bureau  The  FInaaetal  Times 

Saint  John,  N.B.  —  Grain  .^move¬ 
ments  at  both  Saint  John  and  Halifax 
are  becoming  more  and  more  pro¬ 
nounced  as  the  season  for  the  close 
of  navigation  on  ilic  St.  Lawrence 
approaches.  Halifax  already  has 
grain  on  hand  for  forwarding  and  j 
it  is  also  arriving  at  the  Saint  John 
tcrmfnala.  ,  Anticipations  are  that 
the  grain  movement  through  both 


Long  distance 
telephone  rates 

reduced  again 

telephone  construction  plans 

increased 


The  Bell  Telephone  Company  has  complete 
confidence  in  Canada’s  continued  progress.  Its 
plans  for  1930  express  this  confidence  in  con¬ 
crete  form. 

On  January  1,  1930,  long  distance  telephone 
rates  will  be  reduced  again — the  second  reduc¬ 
tion  within  twelve  months. 

At  the  same  time,  expenditure  on  construction 
to  extend  and  improve  the  telephone  system 
will  be  substantially  increased. 

In  other  words,  telephone  users  are  to  have  a 
still  wider  service  at  lower  cost. 

The  reduction  in  long  distance  rates  in  Ont¬ 
ario  and  Quebec  will  mean  a  saving  for  tele¬ 
phone  users  of  about  $200,000  during  the  year. 
Details  of  the  new  lower  rates  will  be  an¬ 
nounced  in  January. 

The  increased  construction  program  for  1930 
constitutes  a  new  record.  This  year  has  been 
the  most  extensive  construction  period  in  the 
Company’s  history  to  date  with  $27,000,000 
spent  in  new  equipment  atid  improvements. 
Next  year  telephone  construction  in  Ontario 
and  Quebec  will  total  over  $30,000,000  with 
more  than  $9^000,000  for  long  distance  service 
improvements  alone. 

The  fixed  policy  and  constant  effort  of  the  Bell 
Telephone  Company  are  to  give  the  best  pos¬ 
sible  service  at  the  lowest  possible  cost.  An  in¬ 
creased  programme  of  extensions  and  better¬ 
ments  and  reduced  long  distance  rates  in  1930 
are  part  oHhis  effort,  based  on  unchanged  con¬ 
fidence  in  Canada’s  business  outlook. 


F.  G.  Webber. 

Manager, 


THE  FINANCIAL  TIMES.  MONTREAL,  DECEMBER  6,  1929 


during  the  past  year  amounted  to 
$3,609  as  compared  with  $2,101  in 
1928,  thus  further  swelling  the  mar¬ 
gin  of  the  past  year’s  receipts  over 
the  previous  year. 

When  returns  arc„all  in  for  gaso¬ 
line  tax  in  rcspect”’to  the  month  of 
October,  Hon.  -Mr.  Stewart  said,  the 
revenue  from  this  source  would 
probably  exceed  $5r>0,000,  the  actual 
cash  receipts  up  to  October'Slst,  1929. 
being  $524,196  of  which  $523,471 
was  tax  on  gasoline  and  $1,025  tax 
on  service  stations,  each  'service 
station  paying  a  fee  of  $1.  per' year. 
Gasoline  tax  payments  are  not  due 
until  the  20th  of  the  month  follow¬ 
ing  the  month  in  respect  to  which 
tax  is  paid,  and  the  expectation  is 
that  the  receipts  from  gasoline  tax 
finally  credited  to  the  Ordinary  Uev- 
enue  of  the  Province  for  the  fiscal  | 
year  just  closed  will  exceed  $535,000.,  j 
and  will  probably  reach  $550,000.  The  | 
estimate  of  receipts  from  gasoline  i 
tax  for  1929  was  $400,000.  A  largo  • 
percentage  of  the  increase  in  gaso- 
is  the  result  of  the 


DEVELOPMENTS  BEARING  ON  BUMNESS  OUTLOOK 


Should  yoi 
WIFE 
.assume  th 
burdeti  ? 


for  (’anadian  copper.  It  is  reported 
for  instance  that  China  and  Japan 
are  just  coming  to  a  realization  of 
the  importance  of  the  electrical  age. 

Canada  has  the  copper.  Some  of 
the  mines  may  be  short-lived  some 
may  be  long,  but  regardless  of  the 
future  or  fate  of  individual  mining 
undertakings  or  their  ability  to  pay 
dividends  this  year  of  five  years 
from  now,  it  seems  inevitable  that 
Canada’s  copper  industry  must  en¬ 
joy  a  place  in  the  world’s  industrial 


cloud  upon  the  horizon.  They  can 
be  overplayed  just  as  nickel  was 
overplayed  a  few  months  ago,  but 
even  the  market  tampering  with  an 
industry  has  done  little  in  the  way 
of  marring  the  future  of  the  Indus¬ 
try.  When  it  comes  to  copper,  Can¬ 
ada  would  appear  to  have  a  brilliant 
future.  World  uses  for  copper  are 
increasing. 

This  is  becoming  an  electrical 
age.  that  means  a  harvest  for  the 
public  utilities,  but  any  public  i 


Hoover  Conferences  Result  in 
5  Billions  For  Expansion 
in  1930 


out1cx>k  is  good 


Lower  Rates  Bring  Higher 
Profits  To  Power  Company 


n.v  l<'K.4Mv  r..  Kill  I>I. 

Of  the  .Vlidtilr  \\>*t  rnilfloii  (  onipiMiy,  t  lilriiBO,  in  nildrosM  lirforc  Omit 
l.ukr.s  DKIxIon  .Xiitlonal  i:lcctrl«-  Mitht  Asioointion. 


line  tax  receipts 
Increased  tourist  travel  la  the  Prov 
Ince  this  year. 


ja  confusing  mystery  with  conse¬ 
quent  charges  of  trickery. 

The  domestic  customer’s  principal 
interest  is  in  cost  of  service.  Inso¬ 
far  as  she  is  interested  in  the  rate 
schedule,  she  is  first  interested  in 
the  jirice.per  unit.  Why  should 
not  the  price  then  be  stated 
first  with  the  details  following?  This 
and  con- 


dustries  now  amounts  to  over  $5,-j  Pbople  in  and  out  of  the  industry 
OOO.OOO.OOO.  !have  had  much  to  say  on  the  slibject 

Only  action  on  the  various  prn-'f  ^ 

posals  made  by  these  industries  is  ,  ^  n 

awaited  by  the  president  to  put  his  ' quite  likely  that  w’c  shall 
program  of  stabilizing  business  jhear  even  more  during  the  next  few 
conditions  throughout  the  country : years.  The  public  hears  a  great  deal 
actually  into  operation.  j  about  the  benefits  arising  from 

The  president,  after  bis  meeting '  group  management,  massed  purchas- 
with  the  thirty-five  leaders  in  the  |  ing  power,  large  scale  production, 
public  utilities  field  at  which  thejand  electrical  interconnection;  and 
chief  Executive  was  assured  that  it  is  asking,  not  unreasonably,  to 
their  organizations  planned  to  spend  j  what  extent  it  i.s  sharing  in  these 
$1,810,000,000  In  1930  for  general  I  benefits. 

expansion,  was  represented  as  being  i  As  usual,  when  rates  are  under 
greatly  encouraged  by  the  results  '  discussion,  whether  nationally  jor  lo¬ 
ot  the  conferences  which  he  initiat- j  cally,  the  initial  energy  charge  or 
ed  with  representatives  of  industry, '  so-called  top  rate  for  domestic  use 
agriculture  and  labor  nearly  two  has  reccivetl  the  most  abuse,  with 
weeks  a,go.  consequent  misunderstanding  of  its 

>'o  Wage  Ttcdiicfions.  importance  to  the  company  and  its 

Outstanding  among  tlie  results  ob- 1 '’'f  ‘''’"prisons  arc  made, 

tained  is  the  as.sur.nnce  given  the  i  ""'’V 

].resident  by  great  employers  of  labor  owned  utility  with  the  similar  ; 

that  there  will  be  no  effort  at  this  • ' 
time  to  reduce  wages,  and  a  similar  :  usually  employ  a  | 

assurance  .given  bv  the  heads  of  the  '’onnuiratkely  low  top  rate.  In  ad- 
great  labor  organizations  that  they  "f/*'**:  T'" 

will  not  at  this  time  undertake  a  i  '"r 

campaign  for  Increases  in  wages.!  is.  it  is  charged  that  the 

Wages  generallv  arc  on  a.high  level. ;  '""’f."*'  consurner  bears  more  than 
according  to  the  conferees,  and 

Henry  Ford,  one  of  the  industrial  'IZ 

crimin«Ttea  against  in  favor  of  the 
group  summoned  to  the  ^Mute , ,  jnj.istrial  user. 

"Tl--  In  view  of  the  industry’s  tmdi.s- 


Will  Have  Valuation  of  $8,030,' 
000,  An  Increase  of 
$5,000,000 


is  the  more  natural  order 
sequeutly  less  mystifying. 


Canadian  Shipments  of  Copper, 
Lead  and  Zinc  Ahead  of 
September 

Exports  of  copper  from  the  E'nit- 
ed  Slates  in  October  amounted  to 
38.287  short  '  tons  compared  with 
36,554  tons  in  September  and  32,206 
tons  in  August.  Exports  from  Can¬ 
ada  in  October  were  7.268  short 
tons  against  5.870  tons  in  Septeiq^er 
and  9,129  tons  in  August.  Exports 
from  Great  Britain  in  October  were 
3.398  long  tons  against  911  tons  in 
September  and  627  tons  in  August, 
according  to  the  American  Bureau 
of  Metal  Statistics. 

Imports  of  copper  into  the  United 
States  in  October  were  35,77!L  tons, 
including  ingots,  bars,  etc.,  mined 
and  unrefined,  against  28,965  tons 


figure  will  .show  that  the  value  of 
this  year’s  crop  will  be  some  $5,000.- 
000  at  least  in  excess  of  that  for  last 
year. 

Harvesting  has  been  done  the 
statement  adds,  in  ideal  weather. 


ST.  LAWRENCE  TRAFFIC  (JAINS. 

Montreal.  —  Pas.senger  traffic  on 
the  St.  Lawrence  Biver  registered  a 
big  increase  for  the  season  that 
closed  on  Friday  Novepiber  29th. 
Arrivals  in  Montreal  since  the  last 
week  of  April  amounted  to  44.174  or 
an  Increase  of  4,662  over  last  year. 
Twenty  one  more  steamers  docked 
with  passengers  than  last  year,  this 
year's  total  being  204. 


'|ment  has  delayed  correcting  the 
I  faults  in  existing  rate  schedules, 
;;thus  missing  an  opportunity  to  in- 
,1  crease  earnings. 

j  In.sofar  as  our  relations  with  the 
‘public  and  our  customers  are  con- 
Icerned,  it  cannot  be  doubted  that  a 
Irate  reduction  is  the  most  direct 
I  way  of  cultivating  the  customer’s 
I  approval,  although  of  course  that  is 
not  the  only  way  nor  is  it  sufficient 
i  by  itself  to  earn  public  approval. 

I  Furthermore,  many  companies  in  all 
sections  of  the  country  have  con- 
Iclusively  proven  that  lower  rate 
I  schedules,  correct  in  form,  properly 
priced,  and  intelligently  Introduced, 
[will  bring  the  company  a  larger  net 
return  with  lower  unit  cost  to  the 
I  customer.  F’roin  the  standpoint  both 
I  of  public  opinion  and  earnings,  It 
i  therefore  becomes  a  matter  of 
;  adapting  what  is  working  well  else¬ 
where  to  any  particular  situation  to 
bring  about  the  result  which  both 
the  public  and  the  Industry  so  much 
desire. 

The  Installation  of  correct  rate 
forfns  is  frequently  spoken  of  as 
"modernization  of  rates."  As  a  mat¬ 
ter  of  fact,  it  should  more  proper¬ 
ly  ibe  spoken  of  as  a  present  realiz¬ 
ation  by  a  certain  part  of  the  in¬ 
dustry  and  regulatory  bodies  that 
the  fundamental  principles  as  set 
I  forth  by  such  men  as  Dr.  John  Hop-  j 
kinson  and  Mr.  Arthur  Wright  in 
the  early  days  of  the  industry  are  I 
correct.  Nothing  could  be  more  ap¬ 
plicable  to  the  present  situation  than  1 
this  statement  by  Hopkinson; 

“What  is  wanted  is  not  so  much 
an  increased  charge  for  the  con¬ 
sumers  whose  lights  are  used  for 
a  short  time,  as  such  a  special  re-  I 
diiced  charge  for  those  whose 
lights  are  used  long  as  will  induce 


Textile  Profits  Adversely  Affect¬ 
ed  by  Growing  Trend  to 
Rapid  Changes 


Washington. — The  rapidly  chang¬ 
ing  styles  In  clothing  have  resulted 
In  an  enormous  economic  waste,  and 
an  Increasing  number  of  both  pro¬ 
ducers  and  consumers  want  more 
fundamental  standards  established, 
according  to  the  annual  report  of 
Dr.  Louise  Stanley,  qhlef  of  the 
Bureau  of  Home  Economics  of  the 
Department  of  Agriculture. 

“During  the  past  few  years  pro¬ 
ducers  and  manufacturers  of  this 
country  have  made  use  of  style  in 
an  unfortunate  way  to  increase 
sales,”  the  report  states.  “In  most 
cases  emphasis  has  been  laid  on 
change  rather  than  on  real  value. 
These  rapidly  changing  styles  have 
resulted  in 


rJYES  SIR  f  L^ 
STACK IM’  BROOr 
AtlD  I?0AR1N*  0 
>  FOR  DOW  ( 
OLD  STOCK 
^  ALE.  /r^ 


WE.LL  SKIP,  ' - 

stackin'  brooms 
IS  THE  Best  ^ 
Part  of  the.  j 
T  roarin’ 


economic 

waste,  and  an  increasing  number  of 
both  producers  and  consumers  want 
more  fundamental  standards  estab¬ 
lished. 

“The  work  of  the  bureau  on  tex¬ 
tile  materials  and  clothing  has  been 
concerned  largely  with  investiga¬ 
tions  undertaken  in  an  effort  to  help 
bring  about  a  more  economical  and 
satisfactory  selection  and  utilization 
of  textile  goods,  especially  those  of 
importance  in  the  agricultural  jiro- 
,gram  of  the  country.  In  addition, 
co-operation  has  been  given  to  na¬ 
tional  organizations  that  are  attempt¬ 
ing  to  set  up  quality  specifications 
on  such  materials  as  sheet¬ 
ing,  blankets  and  silk  goods  in 
order  to  give  the  consumer  infor¬ 
mation  upon  which  to  base  an  intel¬ 
ligent  selection.’’ 


Motor  Vehicle  Revenue  For 
Year  15  p.c.  Higher  at 
$1,305,389 


Fredericton,  N.B.  —  The  province 
of  New  Brunswick’s  revenue  from 
motor  vehicles  for  the  fiscal  year 
ended  October  31st,  1929,  amounted 
to  $1,305,389  in  cash  receipts,  this 
amount  being  31%  greater  than  the 
receipts  from  the  same  sources  in 
1928  and  being  new  high  figures,  ac¬ 
cording  to  announcement  made  by 
Hon.  D.  A.  Stewart,  Minister  of  Pub¬ 
lic  Works. 

,  Motor  vehicle  license  receipts 
amounted  to  $777,283  during  the  fis¬ 
cal  year  just  closed,  these  figures 
being  a  new  high  mark  for  New 
Brunswick  and  $38,052  more  than  in 
1928.  despite  the  reduction  of  ]56o 
ill  the  cost  of  motor  vehicle  licenses 
this  year  to  the  individual  automobile 
owners.  Receipts  for  1929  from 
licenses  were  estimated  at  $700,000. 
the  estimate  therefore  being  exceed¬ 
ed  by  more  than  11%.  F'lnes  col- 


C2mada’s  Copper  Has 

Big  Industrial  Future 


Old  Stock  Ale 

fuUy  matured 

STANDARDo/  STRENGTH  amt  QUAUT 


.Seining  Sardines  at  rasshmaqiiotkly  Bay  nearb][  (he  Plant  of  Connors  Bros.  Limited,  Black’s  Harbour,  N.  B, 


THE  FWANCIAL 


It  is  sometimes  wise  to 

buy  Term  Iticurance 

• 

For  a  young  married  man  with  a  good  job  and 
bright  prospects  but  witlf  a  limited  income, 
die  cheapest  insurance  to  buy  is  Term  Uuurance. 

It  will  provide  his  family,  for  a  period  of  years,' 
with  the  greatest  amount  of  real  protection  at 
die  lowest  cost.  Then,  as  his  financial  posidon 
Improves,  he  can  convert  the  policy  into  a  limited 
my  life,  straight  life,  endowment,  or  some  other 
lorm  of  permanent  insurance.  By  so  doing  he 
doesn't  lose  what  he  has  paid  in,  but  enjoys  the 
full  benefits  of  die  utmost  protection  at  die  time 
when  his  fiunily  needs  it  most  and  when  his 
salary  is  limited. 

We  shall  be  pleased  to  issue  Convertible  Term 
Insurance  to  those  needing  it.  If  you  are  inter¬ 
ested,  write  for  our  pamphlet  entitled  "The 
Danger  of  Delay." 

Confederation  Life 


HnSOSiott 

TORONTO 


Association 


Branch  Offtoa; 
Transportation  Buildlns, 
132  St  James  Streat, 
Montreal. 


Keep  Up  With  Yourself 

TVyrEN  who  forge  ahead  iii  business  raise 
iVA  their  standards  of  living.  Their  wants 
increase;  things  that  were  once  luxuries  be-  ‘ 
come  necessities.  But  too  often,  the  amount 
of  life  insurance  remains  the  same.  Should 
the  inevitable  happen,  the  widow  and  chil> 
dren  must  effect  a  drastic  cut  in  their  scale 
of  living. 

Keep  up  with  yourself — don't  let  your  life 
insurance  fall  below  a  safe  ratio  to  your 
family* s  living  expenses. 


Manufacturers  Life 

INSU&AMOB  OOMPANT 

HBAD  office  .  TORONTO,  CANADA 


Manufacturers  of  High-Grade 


Hd  Underwear,  Hosiery  and  Onterwear 

MILLS  AT 

lARIS.  Ont.  BKANTF0R.>.  Ont.  LONDON.  Ont.  WATERFORD. Oat. 
ALMONTE,  Oat.  COATICOOli.  gue.  and  ST.  IIYACINTHE.  Qua. 


General  Office  i 

PARIS,  Ont. 


Selling  Agents  to 
Wholesale  Trade: 

AmOIE  JOHN  GORDON  A  SON, 
^  LIMITED 

A  Toronto  Sc  Montreal 


Canaiiiatt  Carbonate,  Xintiteb 

Manttfacturers  of 

CARBONIC  ACID  GAS 

Guaranteed  absolutely  Pure 

■t*. 

Owners  in  Canada  of  the  Famour 

BACKHAUS  PATENT 

for  purifying  Recovered  Gas. 


Head  Office 


MONTREAL,  Que. 


BRANCHES 

r  sHfst,  N.S.  Montreal,  Que.  Toronto.  O.Tt.  iramIUun,  Ont 

Winnipeg,  Man.  Edmonton,  Alta.  Calgary,  Alta.  Vancouver,  B.C. 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


CRIME  INSURANCE 
BUT  UniE  USED 
THOUGH  COST  LOW 

I  Insuren  Under  Plan  Also 
Largely  Carry  Inadequate 
Protection 

BIG  ANNUAL  LOSSES 


New  York.  —  Under  -  insiiranco 
against  losses  through  crime  is  wide¬ 
spread  despite  the  relatively  smuli 
cost  of  such  protection,  according  to 
a  statement  issued  by  Russel  A, 
Algire,  vice-president  of  the  National 
Surety  Co. 

"Under-insurance  against  loss  by 
crime  is  very  prevalent."  says  Mr. 
Algire.  “Many  concerns  which  carry 
ample  insurance  against  loss  by  fire, 
accident  to  employes,  life  insurance 
and  icven  tornado  insurance,  seem 
content  to  run  along  with  only  a 
nominal  amount  of  insurance  against 
loss  resulting  from  robbery,  burg¬ 
lary,  embezzlement  or  forgery. 

"Crime  Insurance  protects  business 
and  the  general  public  against  loss 
resulting  from  burglary,  robbery, 
embeszlement,  forgery,  fraud  and 
other  forms  of  dishonesty.” 

"It  is  estimated  that  total  annual 
losses  of  the  American  public 
through  crime  (insured  and  uninsur¬ 
ed)  are  as  follows:  Embezzlement, 
$125,000,000;  burglary  and  theft. 
$260,000,000;  forgery  and  fraud. 
$125,000,000. 

"The  average  rate  for  crime  insur¬ 
ance  is  approximately  $5  per  thou¬ 
sand  per  annum.  No  well-managed, 
conservative  institution  should  take 
a  chance  on  suffering  a  staggering 
loss,  or  in  fact  the  possibility  of 
absolute  ruin  as  a  result  of  a  loss 
through  crime  when  absolute  pro¬ 
tection  can  be  purchased  for  the 
moderate  sum  of  $5  per  thousand  per 
annum. 

WId*  Progress  Shown. 

"The  first  crime  insurance  protec¬ 
tion  was  Introduced  into  the  United 
States  on  May  1,  1876,  and  was  in 
the  form  of  fidelity  bonds  guarantee¬ 
ing  the  honesty  of  officers  and  em¬ 
ployees  in  positions  of  public  trust. 

“The  progress  which  has  been 
made  in  the  growth  of  this  class  of 
protection  for  the  public  is  indicated ! 
in  the  following  table  of  total  annual 
premiums  for  all  crime  insurance 
companies  in  the  United  States: 

Tear,  ■Premnime 

1877 . $  .'ioo.ono 

1887 .  Tso.oon 

1897 .  2,onn,onn 

1907 .  5.000.00O 

1917 . 15,000.000 

1928 .  85.048,000 

“The  $85,048,000  premiums  written 
in  1928  represent  a  total  insurance 
protection  by  the  insurance  compan¬ 
ies  for  the  American  public  of  well 
over  $15,000,000. 

“The  large  crime  insurance  com¬ 
panies  maintain  a  nationwide  organi¬ 
zation  for  the  investigation  and  In¬ 
spection  of  risks  and  a  large  under¬ 
cover  organization  for  the  apprehen¬ 
sion  oif  embezzlers,  robbers  and  burg¬ 
lars  and  the  recovery  of  salvage. 
The  expense  of  such  an  organization 
is  so  great  that  it  would  be  prohibi¬ 
tive  to  the  individual  business  con¬ 
cern. 

''  ComprclieiisiTe  Records. 

"The  insurance  companies  have 
records  in  their  files  of  tens  of 
thousands  of  embezzlers,  many  of 
them  cross-indexed  under  various 
names  and  aliases,  and  of  course,  this 
.system  all  reverts  to  the  benefit  of 
employers  and  is  included  in  the 
very  moderate  charge  of  the  Insur-j 
ance  without  adcMtional  expense. 

"The  insurance  companies  encour- ' 
age  tn  every  way  possible  all  man¬ 
ner  of  protective  devices  by  allowing 
special  discounts  in  the  rate  of 
premium  where  such  devices  are  in¬ 
stalled.  Among  these  devices  may 
be  mentioned  burglar  alarm  systems, 
relocking  devices,  armed  guards,  tear 
gas  bombs,  bullet-proof  ‘  glass  en¬ 
closures  and  armored  cars." 

Insurance  Companies 

As  Investment  Trusts 

Boston.  —  Some  of  the  leading  in¬ 
surance  and  surety  companies  are 
among  the  most  successful  invest¬ 
ment  trusts,  although  insurance  is 
their  chief  business.  The  steady  in- 


I  flow  of  money  to  these  companies,  in 
bad  times  as  well  as  good,  enables 
them  to  buy  securities  at  very  good 
average  prices  over  a  period  of  I 
years.  There  Is  no  sudden  decline 
in  their  income  which  hampers  in¬ 
vestment  when  seourlties  are  on  the 
bargain  counter. 

Although  the  rank  and  file  of  thej 
public  are  not  familiar  with  the  earn¬ 
ings  of  the  insurance  concerns,  the 
record  of  these  stocks  discloses  im- 
men-soi,  appreciation  over  a  period  of 
years.  The  F.  E.  Kingston  Company 
has  rccsally  complied  some  Interest¬ 
ing  figures  showing  the  average  gain 
per  year  for  ten  years  which  an  in¬ 
vestment  in  some  of  the  lending  In¬ 
surance  stocks  would  have  yielded 
the  investor.  This  compllaticn  shows 
that  from  1919  to  1929  the  average 
yearly  investment  gain  in  some  of 
the  leading  stocks  has  been  as  fol¬ 
lows:  Aetna  Insurance  20%;  Aetna 
Casualty,  34%;  Aetna  Life,  36%; 
Connecticut  General,  80%;  Hartford 
I'^re,  48%;  National  Firo,  36%;  1 
Phoenix,  31%  and  Travelers,  52%. 

- I 

Big  Building  Contract 

Awarded  In  Vancouver 

Vnnronver  BureouTke  KInancial  Tlm«a 

Vancouver. — Comprising  the  larg¬ 
est  single  building  project  placed  in 
I  the  downtown  section  this  year,  the 
award  of  the  contract  for  the  ercc- 
jtion  of  the  17-8torey  skyscraper  for 
the  Royal  Bank  of  Canada,  at  the 
north-east  corner  of  Granville  and 
Hastings  streets,  to  the  Carter- 
Halls-Aldinge.',  Company,  Eimlted 
Vancouver,  was  announced  by  archi¬ 
tect  S.  G.  Davenport,  designer  of  the 
building,  and  R.  H.  Baird,  supervi¬ 
sor  of  B.C.  branches. 

The  contract  to  the  Carter-Halls- 
Aldlnger  Company —  which  was  the 
lowest  of  four  tenders  submitted  on 
the  building — will  Involve  an  expen¬ 
diture  in  the  neighborhood  of  $1,- 
750,(190,  including  the  various  sub- 
trades.  Excavation  had  been  com¬ 
pleted  and  construction  was  to  have 
been  commenced  early  this  week. 

Start  Work  On  New  Ferry 
^  Prince  Edward  Island 

■larMlne  Barean  Tbe  Vlanaclal  Times 

Charlottetown,  P.E.I. — With  plans 
completed  and  tenders  to  be  called 
for  soon  for  the  new  Prince  Edward 
Island  ferry,  much  satisfaction  is  be¬ 
ing  expressed  in  the  Island  Province 
coupled  with  fhe  fact  that  work  has 
already  been  started  here  on  the  new 
C.N.R.  hotel  which  will  be  In  use 
about  the  middle  of  next  year.  ; 

The  new  ferry  is  to  be  operated  '.y  I 
the  C.N.R.  and  will  be  the  latest  In 
ferry  construction  with  the  most 
,  modern  appliances  for  ice  breaking 
that  could  be  devised  and  It  Is  an- 


NEW  GROUP  PLAN  ! 
INDUSTRIAL  BANKS 

Metropolitan  Policy  Givinu  ^ 
Blanket  Protection  Against  j 
Death  of  Borrower 

New  York.  —  A  new  type  of  Insur¬ 
ance  policy  ha.3  Just  been  announced 
by  the  Metropolitan  Life  lasuranca 
Co.  for  banks  engaging  in  tho  per¬ 
sonal  loan  business.  It  Is  an  adap¬ 
tation  of  tho  group  insurance  plan  to 
the  special  needs  of  tho  banking  | 
business  and  takes  tho  form  pt  a 
blanket  policy  Issued  to  any  idvon 
bank  covering  the  total  volume  of  its 
outstanding  unsecured  loans  to  In¬ 
dividual  borrowers,  protecting  tho 
bank  thereon  from  any  loss  due  to 
death  of  the  borrowers.  It  is  entirely 
unrelated  to  the  collectibility  of  a  ( 
loan.  Rather,  it  is  a  life  insurance 
policy  under  which  a  bank  collects 
from  the  company  Immediately  upon 
the  death  of  a  borrower  and  Is  re¬ 
lieved  from  the  necessity  of  even 
considering  collection  from  the 
estate  or  one  of  the  Indorsers.  For. 
such  banks  as  those  making  persona' ! 
loans  based  on  the  personal  moral ! 
wbrth  of  the  borrower  without  re¬ 
quiring  any  Indorsements  whatever 
this  Is  perhaps  of  particular  impor¬ 
tance. 

The  premium  is  $12  per  thousand, 
and  any  bank  to  take  out  a  policy  ’ 
must  have  a  minimum  sura  of  per- . 
sonal  loans  of  $100,000.  There  may 
be  100  loans  of  $1,000  each  or  200  or  I 
$500  each,  but  the  total  must  aggre- 1 
gate  not  less  than  $100,000.  No 
maximum  has  been  fixed. 

Attract  »w  Business.  : 

The  Metropolitan  Life  claims  cer- ' 
tain  advantages  for  banks, .  among  , 
which  it  puts  first  the  attraction  ol' ! 
more  business  through  removal  from  ! 
the  minds  of  prospective  borro*cr.=! ' 
of  fear  of  the  effect  of  a  loan  on  i 
their  estates  or  on  the  welfare  of 
their  families  should  they  suddenly 
die.  Once  the  public  is  educated 
company  officials  maintain,  to  this 
safeguard,  more  persons  will  bo  in-  ' 
dined  to  utilize  their  potential  bank 
credit  to  put  a  new  root  on  the  house 
or  for  whatever  else  one  might  be 
expected  to  borrow,  bringing  to  the  I 
banks  a  new  volume  of  business  that 
now  goes  elsewhere  or  that  has 
never  been  tapped  by  anybody. 

ticlpated  that,  with  the  exception  of  j 
the  time  when  an  extra  heavy  rush  ! 
is  on,  the  new  craft  will  be  able  to ! 
take  care  of  the  traffic  between  the  j 
island  and  the  mainland.  Hopes  arc 
strong  hfere  that  the  new  ferry  will ! 
be  In  commission  by  next  fall.  | 


How  About  the  "In  Laws”? 

rt  isn't  enough  to  have  one’s  immediate  family  protected  by  adaanate 
life  assurance.  The  “in-laws’*  of  every  man — ^hU  married  sister  and 
tier  children— brother’s  delicate  wife,  who  may  become  his  brother's 
widow — these  are  potential  charges  against  tho  earning  power  of 
every  normal  man. 

He  owes  it  to  bis  own  family  to  urge  that  his  male  relatives  and  oon- 
nectlons  provide  for  theirs.  Otherwise  be  may  have  to  maintain  other 
households  as  well  as  his  own. 

A  man’s  duty.  In  Biblical  language  is,  first,  to  provide  for  those  of 
his  own  household;  and,  then,  to  influence  his  "in-lawa"  to  do  tho 
same. 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


BRITISH  COLONIAL  |  HRE  ASSOCIATION 

Fire  Insurance  Company  of  Piuladelphia 


Total  Assets  Exceed 

$1,000,000 

THEODORE  MEUNTER. 

Preildent 


Total  Assets  Exceed 

$30,000,000 

THEODORE  MBUNIER. 
Manaser  Canadian  Branch 


CLASSES  OF  INSURANCE  WRITTEN 

Fire — Automobile— Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy  —  Profits — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING.  454  ST.  JOHN  ST.,  MONTREAL 


Home  Assurance  Company 

of  Canada 

1st  FLOOR  LINEHA3I  BLOCK,  CENTRE  STREET  &  8th  ATENUE 

CALGARY,  ALBERTA 

ACCIDENTAL  SICKNESS  AND  AUTOMOBILE  CrSUBANCE. 

Applications  for  Agencies  Invited  in  British  Colombia,  Alberts, 
and  Saskatchewan. 


World  Beaters  in  Population 

By  KRNEST  PITT. 


B.  C.  COAL  OUTPUT  IT.  ed  with  179.071  tons  in  September, 
toria.  —  The  month  of  October  The  production  of  tho  collieries  on 
1  decided  increase  in  tho  coal  Vancouver  Island  for  the  month 
t  of  British  Collumbia.  It  amounted  to  104,270  tons  compared 
nted  to  210,285  tons  as  compar-  with  86,009  tons  in  September. 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bough  t—Sold— Quoted 

Thelnsurancefnvestments 

I.lmited 

Adelaide  8127-28. 

347  Bay  St.  Toronto  2. 


Protecting 
Canadians 
Sines  1889. 


$130, 000,000 
of  Insurance  in 
Force 


c/jlenOMINION  LIFE 

J'  i/ ASSURANCE  COMPANY 

Mgdo  orricxi  wAvtntQO.  oHvaBidr 


Looking  over  tho  birth  and  death 
rate  statistics  of  maifir  great  cities 
of  the  world  we  arefjbrced  to  the 
conclusion  that  if  Montreal  could 
only  reduce  her  death  rate  a  little, 
particularly  as  to  the  Infant  mor¬ 
tality,  this  metropolis  would  be  en¬ 
titled  to  claim  for  its  people  the  title 
of  world’s  champion  ao  regards  pop¬ 
ulation. 

The  question  is  brought  to  mind 
in  the  first  instance  by  a  considera¬ 
tion  of  the  astounding  rapidity  with 
which  Montreal  is  growing.  The  first  I 
conclusion  one  draws  or  rather 
Jumps  at,  is  that  IhlB  growth  of 
population  does  flow  into  Montreal 
to  the  Influx  of  people. from  the  .m- 
ral  centres  to  the  city.  But  a  closer 
examination  «)f  the  actual  figures 
shows  that  while  a  good  deal  of 
population  does  flow  into  Montreal 
from  overseas  and  also  from  the 
rural  districts,  Montreal  is  amongst 
the  record  makers  4n  regard,  to  na¬ 
tural  Increase  of  population. 

The  only  two  cities  regarding 
which  statistics  can  be  procured  and 
which  go  beyond  Montreal  in  respect 
of  birthrate,  are  Cairo  and  Alexan¬ 
dria.  Montreal  showed  In  1927  a 
birth  rate  of  30.5  per  thousand  of 
population.  Alexandria  was  top  of 
the  world’s  list  with  a  rate  of  49.5 
and  Cairo  next  with  43.5.  The  first 
of  these,  however,  haij  a  death  rale 
of  30.3  per  thousand  and  Cairo  had  a 
death  rate  of  27.4.  'ITils  offsets  (he 
birth  rate  and  greatly  reduces  the 
natural  increa.se.  Montreal,  al¬ 
though  her  death  rate  is  not  so 
heavy  per  thousand  as  Paris  and 
many  other  big  modern  cities,  also 
suffers  from  a  death  rate  which , 
could  be  lowered.  Even  with  this  I 
disadvantage  she  shows  a  rate  of  na¬ 
tural  increase  of  16.2  per  thousand 
per  year.  This  compares  most  fav¬ 
orably  witli  Paris  showing  only  0.1 
per  thousand  increase  annually: 
Brussels,  1.1;  Berlin,  1.5;  and  Ixin- 
don,  4.2.  The  most  fortunate  of  tho 
cities  of  the  United  States,  where 
public  health  and  child  hygiene  havo 
been  appiied  to  the  utmost  advantage 
for  the  keeping  down  of  infantile 
mortality  can  only  show  increase 
rates  of  from  8  to  10  per  thou-  i 
and,  little  more  than  half  of  Mont¬ 
real’s  rate.  In  actual  point  of  nu¬ 
merical  natural  increase  Alexandria 
is  the  only  recorded  city  of  the 
world  which  does  better  than  Mont¬ 
real.  It  shows  19.2.  Cairo  is  prac¬ 
tically  the  same  as  Montreal — 0.1  less 
—.to  be  exact.  Among  Canadian 
cities  Ottawa  approaches  nearest  to 
Montreal’s  record  with  a  birth  rate 
of  24.5  per  thousand  and  a  death  rate 
of  12.8. 

This  is  no  doubt  the  reason  why. 
in  Montreal,  one  seems  ha.^dly  lo 
have  finished  a  drive  to  extend  one 
hospital  or  public  institution  when 
we  have  to  start  extending  or  devel¬ 
oping  another.  The  city  grows  so 
fast  that  it  is  hard  to  keep  pace  with 
it,  in  regard  to  building  construc¬ 
tion.  civic  development/ and  all  other 
matters  that  liave  to  grow  and  ex¬ 
pand  with  the  city.  It  Indicate.^, 
further,  that  the  time  has  come  foi 
every  citizen,  rcgaidlcss  of  his  posi¬ 
tion,  to  contribute  his  share  of 
thought  to  the  planning  and  devel¬ 
opment  of  the  city  of  two  or  three 
millions  which  is  likely  to  be  upon 
us  before  we  realize  it.  Montreal¬ 
ers  are  notoriously  generous  with  | 
their  money,  giving  freely  to  every 
legitimate  charity  drive,  but  it  is  not 
so  easy  to  get  them  to  be  generous 


with  their  time.  We  are  In  distinct 
contrast  here  to  many  cities  of 
Great  Britain  and  » Europe,  where 
successful  men  are  anxious  to  give 
their  time  and  efforts  to  the  people 
In  aldermanic  and  other  such  public 
capacities. 

'The  man  who  has  a  stake  In  the 
city  (and  there  are  very  few  suc¬ 
cessful  business  men  who  do  not 
own  .some  real  property  somewhere) 
can  scarcely  afford  to  neglect  taking 
a  personal  interest  in  the  adminis- 
|tration  of  the  city,  and  giving  all  the 
I  time  and  htought  he  can  to  it. 


J|  CONTINUALLY  ADVANCING 

^  Liberal  Protection  of  Monarck  Life 
Policies  make  them  increasingl/  pops- 

ASSURANCE  IN  FORCE 
OVER  $60,000,000.00 

THE  MONARCH  LIFE  ASSURANCE  COMPANY 

noed  Ope.nlnK  for  Snlramcn. 

Apply:  Head  Office  —  WINNIPEG. 


TIME 


WOUKS 


1921 


1 8  YEARS  IN  WOOD 


WONDERS 

Bottled  from  the 
oldest  stocks  of 
whiskey  in  Can¬ 
ada — the  Gov¬ 
ernment  strip 
tells  the  story. 


SEAGRAM'S 
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KIJS 

WfflSKEY 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


EASY  MONEY  TO 
END  PERIOD  OF 
SLOW  BUSINESS 


the  financial  times.  MONTREAL.-  DECEMBER  6.  1929 


CHANGE  [BANKS  BENEFIT  . 

CORRECTION  IN 

'stock  market' 


total  for  the  province  waa  $1.643,000.- 1  pain  of  i:.r)9r.  The  pain  of  ]  l.3<^r>  in  aai 

000  compared  with  $1,618,000,000  in  !  Winnipeg  contrilnitcJ  to  the  general  'CTHrif  MADITIlT 

Two  centres  in  the  I’rairio  I'rov-  ;  The  llirce  cenires  of  Ilritish  Col- 
inces,  as  well  as  the  branches  of  the  ,  umhia  showed  f  ubstantial  gains  in  ^ 

I  Weyburn  Security  Bank,  showed  dc-  |  October,  the  increase  in  Vancouver  IVew  i  oiU  InstitvjJOns  t\ejj3SiCr  t 
Clines  in  October.  The  general  re- i  being. 0..".'‘r.  3  he  gain  in  the  aggro-  Bi"  Gain  in  Demand  Dsporiis 
suit  for  the  three  provinces  was  a 'gate  for  Ihe  province  was  .s.66r.  Followin'’  Brea'c 


Economic  Expert  Clainu  Fresh  Qflly-  Half  of  World  Gold 

Influx  of  Capital  Will  •'  -  -  •  ujr  •  C»x  L 

End  Recession  Now  iTx  Monetary  otocks 


CUT  BOOTLEG  LOANS 


REVIVAL  IN  SPRING 

It  i.s  quite  generally  believed  in 
authoritative  circles  that  the  reces¬ 
sion  in  business  now  under  way  will 


Balance  Used  For  Commercial  Purposes  or  Has  Disappcai'cd — 
Some  Economists  See  Fear  of  Future  Shortage — Indications 
Considerable  Gold  Surplus  Still  Uncovered. 


New-  York. — The  amount  of 


Mnrtffi-nrv  Stnrbc  -  Clcarhi*  House 

iTMUflCtUI  J'  deposits; 

.  have  risen  over  a  hillion  and  a  half ' 

irposcs  or  Has  Disappcai'cd—  September, 

f  Future  Shortage  Indicaaons  |  November  On  .September  2S  j 
all  Uncovered.  j  amount  was  $3,501,328,000  and 

-  j  on  N'ovemticr  !•.  $7.017,12.5.000.  These 

The  (late  of  Ibc  first  discovery  of!  figures  are  pariicnlarly  interesting 
olil  within  ihe  territory  wiiich  now  as  ilicy  lake  a  I'criod  which  was 


%dau  €0*  and  ever  since . 
1779  •••you  will  find  it  in 

I"" 


not  extend  sufficiently  to  mark  a  produced  throughout  the  world  since  I  Rf'kl  within  Ihe  territory  wiiich  now  as  ihey  lake  a  I'criod  which  was 

period  of  severe  Imsiness  depression,  the  discovery  of  America  is  estimat- '  the  Tnited  t^lalr.s,  is  not  I  through  the  drastic  break  in  Ihc 

I  r-  n  n-  •  V.  *•  ,  ‘"C  aisco\er>  oi  America,  is  esiiin  i  according  to  .Mr.  Kidgewny  s ;  stock  market. 

(leciarcfi  itage  I.  4\  right,  New^ork  ed.  by  Robert  Ridgeway,  of  tlW  report,  hut  tlie  Spanish  explorers '  Commenting  on  tlie  New  York 
economist  and  president  of  the  Riisi-  s.  Rureau  of  Mines,  at  1,003„56!>,-  found  the  metal  in  the  stpnthcrn  bank  situation  and  earning  priis- 1 
ness  Kconoinie  I'ligcst.  In  an  inter-  32ft  ounces.  Something  over  half  oi  l  A)>|ialaeliiaii  r.''sioii.  loiiie  time  in  perts,  R.  pj.  Rmbrec,  viee-i'vc.sidenl  . 


this  metal  is  still  statistically  x  isi-  tlie  Kith  eeiilnrx.  Small  v  ielil.x  from  of  the  United  Slates  Sham's  Corpora- 
hle  in  the  monetary  stocks  of  thnj  North  and  .South  Uaroliiia  antedate  tion.  in  charge  of  bank  slock  iinest- 
world.  The  re.st  has  disappeared  in  the  Re' olution.  Ciold  w  a.s  found  in  tuenis.  states: 


view  recently,  ••indeed"  ho  eon-  siatislicaiiy  xisi-  itie  K.tti  eeiiiur.'.  c-maii 

_ .  ■’  ,1.  ’  .  hie  in  the  monetary  stocks  of  the  North  and  .South  Uarolii 

d,  it  appe.ars  .as  though  we  may  ,vorld.  The  re.st  has  disappeared  in  the  Rc'olution.  CiOld  ws 
expert  some  revival  in  business  dur-  commercial  and  other  uses,  or  gone  i  N'irginia.  in  1782,  Imt  tin: 


ing  Ihe  early  spring,  with  some  prob-  to  dust. 


abilities  of  a 


If  all  this  gold  mined  since  1122  1  out  a  promise. 


iiisipiiifiea M I .  *  In  182!'.  tleorgia  held  bas  caused 


'The  fleelinc  in  call  money  rate.s , 


eorgia  iieifi  bas  caused  a  Iransrormation  in 
i-estiifed  in  nrany  so-called  bootlc;;  loans  by  eor- 


expansioii  gelling  under  xxay  by  the  rould  he  gathered  together  in  a  sonic  iiicasiiro  of  performanee.  In  pjirations  into  depo.sil.a.  W'beii  bank.s 
itiitnran  of  next  .vear."  single  cube,  this  block  would  tnca-  ihc  decade,  1831-1840.  the  gold  jiro-  ^vere  acting  a.s  loan  broker.s  in  pla¬ 
ne  said  that  business  in  general  sure  approximately  38. .5 -feet  on  eiieh  duclion  of  Iho  United  .states  was  f.j„g.  „ion(.y  o„  ,.;,n  fop  (be  account 

was  suffering  from  the  unfavorable  i  I'dpo.  about  the  size  of  anybodx' s  but  ri‘'r  of  the  world  total.  Bui  customers  they  received  a  com 
psychological  influences  resulting  i  •'‘Hburban  home.  In  value,  it  would  then  rame  the  great  discovery  at  „[■  f,„]y  V'lie-liair  per  cent, 

from  the  uiiselllcment  in  the  stock  i  worth  today  twenty  billion  U.  S.  .Sutler's  mill,  to  Ihroxy  these  minor  ^v|,b  ibose  loans  being  withdrawn 

nia'-ket,  the  iniportanee  rif  w hieb  !  dollars.  gold  digging  activities  into  tlie  (be  money  placed  on  deposit  tlie 


gold  digging  activities  into  the  jbe  monc.v  placed  on  deposit  tlie 
f^hade.  bank  can  loan  e\en  at  a  low  intcrc'd  | 

A  pot  of  gold  .'•-till  lies  at  Kic  end  j-gj^  make  gcoater  profits.  | 


could  not  well  be  greatlv  minimized.  ’'or  nse.s  of  personal  adornment,  shade. 
rather  than  from  unfaxorablc  fun-  Pold  continues  sovereign  in  its  role.  A  pot  of  gold  .'•-till  lies  at  l.ic  end 
tamental  conditions  though  up-to-date  brides  now  prefer  of  some,  rainbow,  rmibi  we  but 

The  fear,  niorcovcr.  i.s  apparently  idafinum  band  to  the  old-fashion-  lne.ate  it  The  discovery  of 
being  overcome  to  what  i,s  hoped  to  I  ^d  hoop  of  gold  And  as  a  means  gold  x  ieldin.g  I'lnds  is  still  x 


t-e  an  important  extent  by  the  rec- i secreting  capital  it  continues  to  the  realm  of  possibility. 


The  fear  niorcox-cr  is  annarcntlv  idatinum  band  to  the  old-fashion- j  lne.ate  it.  'flie  discovery  of  nexv  3Iakc  .More  IfoncT.  i 

beine  overcome  til  w tin i”i?bf»np.i  to :  ed  hoop  of  gold.  And  as  a  means  gold  x  ielding  lands  is  still  within  ,  ,,  ,  . 

be  an  important  extent  bv  the  ree- i secreting  capital  it  continues  to  the  realm  of  possibility.  There  are  M  bile  money  Is  working  - 

nenition  on  (he  mrt  nf'  hiieino,  1  serve  the  hoarders  throughout  the  many  areas  llirousliont  the  xvorld  recorcl.s  of  previous  xears  shoxv  that  | 

learler-  nf  (ho  Hu'nf  m-noroco  ini  world,  foms  of  the  missing  treasure  (bat  have  no(  yet  been  siih.ieeted  to  banks  frequently  ui.ike.  nioro  money  . 

eeono-nics  /the  law  o'-  ^nrnirros'  M'cs  ill  the  bolds  of  sunken  ships  intensive  pro.spo'Ming.  The  airplane  |  during  (ho.  dow  interest  periorls  than 

tearhes  ns  that  iiiereas.^1  ovnoncii" '  niiirh  is  In  the  jaws  of  man-  is  opening  up  sections  liitherlo  in-  during  (he  high  iniere.si  periods,  l  or  i 

(urer  iJr\ieniVriv  otnonu  '  I  kind.  The  oconomist.s  w  ho  fear  that  accessible.  Witness  tlie  develop-  example,  onr  statistics  show  from' 

tu^ei  nrnn  oto^  J^^^^^  ^rhni' '  the  world's  credit  structure  may  meiit  in  norlliern  danad.a  at  the  1923  to  1024.  eommerei.al  paper  rates 

Iho  iltonc  'loinr-^f-.L-rn  hi-  T'no  lannt  '  wcakco  for  xvaot  of  adcquate  sup-  present  time.  In  addition,  techno- 1  occlined  and  call  money  rule.s  | 

‘..i” /|  !  ‘  plies  of  gold  in  the  future,  look  Io,gieal  dexa  lopmcnts  in  prospecting,  i  declined  33.49c,.  w  liilc  earnings  of  20  : 

loo  ei  aloup  th  s  line  are  most  im- |  „.](b  (ealous  and  disapproving  eyes  ,  mining  and  nieiallurgy  encourage  1  Nexv  York  banks  rose  S.29};.  .Bank 

portant  and  sbotild  tend  to  inere.a.se  1  .  . . '  1  ihm  ...m-o  .-ctd  xviii  I  o.xrnino«  oom-  come  from  so  manv  i 


'There  is  r>o  element 
«u  the  good  name  ooM 
muther.  ” 


above  price 
reputation  of  the 


‘..7.  !  1  *  plies  of  gold  in  the  future,  look  Io,gieal  dexx  lopments  in  prospecting,  i  declined  33.49c.  "  bile  earnings  of  20  : 

„  ih  (5  line  are  most  im- |  „.](b  jealous  and  disapproving  eyes  ,  mining  and  nieiallurgy  encourage  Nexv  York  banks  rose  S.29};.  Bank 

no  an  .  and  s  lotild  tend  to  inere.ase !  these  other  mses.  the  expeetations  that  moj-e  gold  xvill  earnings  now  come  from  so  many  i 

liusine;..s  aetivity..  thereby  rcixioving  j  eounfrv,  which  staged  he  brought  to  li.ght  and  supplies  different  sources  that  it  is  difficult  to  i 

in  a  practie.al  way  much  of  he  un-|  greatest  nf  the  gold  eras,  will  increase.  make  an  accurate  forecast, 

taxor.ibie  psychological  aspect  of  Ihej  yielded  hut  2.117,2.53  ounces,  ai'-j  The  problem  of  discerning  xxhclher  "The  reduction  in  activity  of  llie| 
'  I  cording  to  the  latest  annual  report. '  costs  of  production  will  rise  or  fall  slock  exchange  xvlli  diminisli  cam- 1 

1  t"*^xi?*'\v  •^?t  ..*1  '  ■  I  against  a  total  xvorld  production  of  i.s  al.so  one  that  involves  iinkiioxvn  Ings  as  transfer  agents  but  pros-; 

states  Jli .  \\  right,  that  money,  which  jn.g<)7,757  ounces.  Pnring  the  19Ui  quantifies.  Invention  may  prove  a  peels  for  a  more  active  and  perhaps  i 

Is  he  mo.st  important  fundaiiienta!  pentiiry,  the  United  States  eontribnt-  factor  in  bringing  dead  mines  back  rising  bond  market  makes  probable! 

factor  governing  the  course  of  biisi-  (^  (j^j,  world's  store  of  gobl  to  life.  Better  eapitalizcd  mining  increases  in  earnings  for  bond  nn- | 

re.ss,  IS  extremely  favorable,  with  and  xvas  the  leading  producer  among  1  units,  with  Iho  best  of  scientific  derwriting  and  in  bond  aeconnt.s.  ■ 
prospects  that  a  plethora  ot  capital  ((,(,  counfrle.s  of  the  -.vorld.  Austra- j  aids  from  prospecting  to  produc-  The  personal  (rust  business  is  likely! 
xvill  make  its  appearance  during  the  ](g  21.49f,  coming  next.  But' lion,  may  stimulate  production.  'Bet- 1  (q  continue  a  steady  rise  in  revenues.  | 

latter  part  of  the  coming  year.  Uon-  during  the  first  quarter  of  the  20ih,ler,  qiiieker.  cheaper  transport  is  There  is  no  reason  fo  expert  abnor- : 
slruetion  is  expected  to  experience  1  (.pntury  the  Transvaal  took  the  lead  a  faefor  in  production  costs,  both ;  uial  losses  on  commercial  loans  asi 


The  world  more  positive  assurance  exists  ^ 

of  the  Highland  Whisky.lhan  the  name 

USHEE^ijREEN  STRIPE  and  all  that  its  world*  . 
widjp^^putation  maintains* 

150  years,  uisers.  of  USHER’S  GREEN  STRIPE 
have  enjoyed  the  superior  quality  and  blend* 

^  failhfuUy  upholding  the  standard  of  the  famed 
name  and  seal  it  bears. 

This  positive  and  constant  assiurance  is  the  ^matchless 
element*'  you  will  find  in  USHER’S  GREEN  STRIPE 
'WHISKY  alone  .  .  .  to-day  as  in  1779. 

This  sml  has  beenan  unfailing  emblem  pf  Quality 
.to  drinkers  of  Scotch  Whisfy  since  1 779% 


.x  fresh  iiiiiielu.s  from  easy  money,  i  ^-jtb  a  contribiition  of  37''r.  our  own  jin  Ihc  hauling  of  supplies  to  and  of ;  ,vas  the  ease,  in  the  period  following  | 
xvhich  should  .xlso  aid  related  lines,  j  quota  having  fallen  to  209c.  'ore  from  the  areas  of  production.  in^q.  .■Mtogclher.  while  It  is  Impos- ' 

i  oreign  f  rndc.  too,  is  in  a.  fair  way  to  I  •  -  sible  fo  make  any  definite  forecast! 

e.xpand  further  under  the  stimulus  of  - -  of  .(.gpn  earnings  for  the  next  few  , 

lelnxcil  rredit  rondifions.  T'A.n  inonths.  the  situation  has  numerous  j 

,-ur  M  oightcd  Axer.age  of  author-  jf  #1^  M  SyChOlOSlCal  M  aTXlC  favorable  aspects."  I 

II1P.S  opinions  regarding  the  husiness  From  The  Inresior. 

otitlook.  indicates  that  clients  need  . 

not  plan  on  the  current  recession  %%.  %.%%.%,  ,  .  .  1 

assuming  proportions  greater  than  therein  does  the  panic  of  19-9  |tlon  through  the  stock  markets  of  es- 
what  might  be  termed  an  interme-  differ  from  previous  panics  of  the  sentially  unsound  situations  In  the 
rllate  movement  of  not  much  more  past  generation?  •  realms  of  commerce  or  money, 

severity  than  wc  have  experienced  in  jhe  "rich  men’s  panic"  of  1903  Business  Is  Sound, 

several  of  the  years  since  19-0.  preceded  by  the  recapitalization  "what  of  the  panic  of  1929? 

-  ■  of  American  industry  ■which  brought  Business  is  sound.  There  Is  no  infla- 

Mnu  Uim  irirri  '  in  Ms  train  watering  of  capital  on  a  ;tion  of  commodity  prices.  There  is 

Ncn  nlun  LEiVr.L  Icolossal  scale,  tremendous  inflation  ;''ttle  w-  no  unemployment.  Inven- ; 

iVWff  niKAJt*  WUfiJU  commodity  prices,  and  an  unpre- i tones  arc  small  and  are  not  over- 

CAD  DAMV  rirDITC*  cedented  accumulation  of  "undigest- nalucd.  Corporations  generally  , are 

rUK  DAWA  liLDllO  «<lf^ourUies"  in  the  handr^f  banks  anx^l!,^  iu^he  “itKsZ-v’' 

and  investment  houses.  The  year  ^ny  time  lu  me  tneir  histoiy.  1  lie 
1903  xvitnessed  a  nation-wide  rcduc-  nioney  situation  is  sound.  Vast  ne- 
Uctober  Figure  of  $4,713,472,*  tion  of  corponate  earning  power,  cumulations  of  liquid  wealth  have 
771  is  10  p.c.  Over  Those  of  Passing  of  dix’ldends  became  general.  Pi't  the  banking  institutions  of  <.  an- 
Ssm*  f  v.a.  Rcrcivcrships  were  numerous.  There  “oi*-  •'’oo  the  United  State.s  in  nn  Im- 

3aine  IVlomn  Last  Tear  warrant  In  economic  con-  pregnable  position.  That  money  is 

-  ditions  for  the  panic  of  1903.  abundant  is  indicated  by  the  present 

Ottawa.  — IIcaxT  speculative  Irad-i  -phe  panic  of  1907  was  due  prlmar-  splendid  demand  for  government . uni 
log  in  October  sent  bank  deblt.8  up|)iv  (o  the  fart  that  the  strain  impos-  ninnicipal  bond.s.  The  panic  lia.s  di- 
io  $4,713,473,771,  ihc  highest  figure  j  op  credit  was  greater  than  the  jreeted  billions  of  money  from  spee- 
for  any  month  on  record  at  t.hp  i  banking  system  of  t.hc  United  Slatc.s  |nl(Xtixc  channels  to  channels  of  i>ro* 

Dominion 'Bureau  of  Sfatisties.  Thbicould  w  ithstand.  There  xvere  scores  m’d  di.Btrihut ion  of  goods. 


From  The  Investor. 


.\SK  BIBS  OIV  L.\>'D.  Sunias  reclaimed  area  have  been  ;  a  way  as  to  proxdde  adeqaute  a.s 

‘  railed.  The  terms  of  agreement ;  ance  on  the  part  of  the  purch 

\'ancouvcr. — Bids  for  the  purchase  have  been  prepared  by  the  Depart- !  that  the  area  signed  for  In  each  < 

I  ment  of  Agriculture  in  co-operation  |  will  be  properly  developed  wltl 
of  about  8,700  acres  of  land  in  the!^  j((,  (j^g  Dyking  Commission  in  such !  delay. 


i>*^*ever  *? 


several  of  the  years  since  1920." 

NEwirGifim  1 

FOR  BANK  DEBITS 

October  Figure  of  $4,713,472,* 
771  is  10  p.c.  Over  Those  of 
Same  Month  Last  Year 


Withdrawals  from  bank  accounts.  The  panic  of  lOM  signalling  the  -  ,,  ,  ,  ! 

in  the  three  centres  of  tho  Jtantime  !  outbreak  of  xvar  was  caused  hv  ,  profits  xvhich  hnvc 

rrovinces  showed  general  gains  in  :  .^-orld-wide  anxiety  and' uncertainty 

October  over  the  .same  mouth  last  |  concerning  the  effect  of  the  xvar  on  l  •  'Vi? 

y  ear,  the  total  at  $i3.760.000  being  j  general  business,  .and  the  necessity  '  r*  m  ,  T'v' V 

13. 3%  greater.  ,  ou  the  part  of  the  great  nations  of  ,i' 

The,  high  level  of  debits  in  Mont- i  (he  xvorld  of  mobilizing  .  at  home  k-^  ^  'it^  p  h* ' 
real  reflected  the  active  liquidatiou  i  tbeir  far-flung  liquid  resource.s.  B  j  ,'^J  m 

taking;  place  on  the  Stock  Exchange  j  js  little  xvondcr  th.qt  the.se  the  great- 1  will  now  forsake  ; 

during  the  mouth.  The  (otal  at  $1.-.' e.<=t  economic  upheaval  of  all  lime,  u  concentrate  intensive- . 

62.5.000,000  xvas  22.79o  greater  than  j  brought  about  fho  enforced  closing  respective  biisi- j 

in  October.  1928.  An  increase  xvas  of  stock  cxchangc.s  throughout  the  a  .  I 

shown  iu  Quebec  City,  xvhile  ,a  de-‘  world.  ■  medcrale  husiness  recession  i 

eiine  xvas  experienced  in  Sherbrooke.  The  steady  decline  of  1920  marked  panie. 

The  general  result  for  the  Uroxince  the  inauguratiou  of  a  period  of  (he  '  „  "lat  this  xxas  .so.  It  xxas 

was  0.  gain  of  21,7</f.  ! .sharpest  and  most  drastic  price  and 

Debits  in  Ontario  were  nearly  j  inventory  defl.ation  in  modern  cron-  P'*cc  of  the 

(naintained  as  compared  with  October  omic  history.  Again  there  xvere  fail- 

of  last  year.  Declines  xvere  shown  !  tires  and  w  idespread  passing  of  di-  |B.seussed  xv  ith 

in  Toronto.  Ottawa.  HamiltoiT.  Wind- 1  vidend.s.  ‘ ^ 

or.,1  All  _ „r  *1.1-  ada  s  bank.s  and  xvitli  seores  ofian- 


been  lost  xvere  merely  paper  profits, 
which  exi.strd  only  on  the  hook.s  of 
stork  broker.s.  The  net  taiicili'.c 
wealth  of  Ihc  nation  ha.s  not  been 
impaired.  One  thoroughly  construe-  ! 


fvive  ie5! 
UltADINSI 


was  a.  gain  of  21,7</f.  !.sharpcst  and  most  drastic  price  and 

Debits  in  Ontario  were  nearly  inventory  defl.ation  in  modern  econ- i  '’U''>ific,ss  p.tec  of  the 

(naintained  as  compared  with  October  omic  history.  Again  there  xvere  fail- 

of  last  year.  Declines  xvere  shown  tires  and  widespread  passing  of  di-  |B.seussed  xvKh 

in  Toronto.  Ottawa.  HamiltoiT.  Wind-  vidend.s.  '’'1  ‘ 

.sor  and  Peterborough,  while  iho  re-  All  previou.s  crises  of  this  genera-  bank.s  and  wtib  secxies  of  (  an 

Inainlng  ccutro.s  recorded  gains.  The  lion,  therefore,  have  been  a  rcflec-  ,  t^^'p 

of  Iho  probable  effect  of  the  .1!i29 

- - — — — -  panic  u|toD  ihe  purchasing  power  of 

-  the  Cauadinn  nation.  'J'he  prcvailins 

_  _  »  ¥-1  *  opinion  i.s  that  its  effect  will  not  be 

JMoney  and  h/Xenange  drastic  a.s  i.s  generally 

^  feared.  Canadian  Imsiness  is  nio.'e 

,  ,  dtrerily  iiotind  up  with  ilie  xvesiern 

Currency  Country  Normal  .Current  P.C. of  wheat  .siftiaiion  than  witli  the  slock 

,  Discount  market  deflation.  But  this  factor. 

Sterling— . O.Brltaln N.T.  Funds  $4,86  2-3  $4.88  1,  it’i  .2'''  which  will  remedy  itself  in  time,  is 

—  '  Can.Punds  $4^862-3  $4.92  la/lG  1.3’"  largely  offset  by  the  soundness  of 

Plane..  - . ^MCo  .  1..93C  3.94c  .3"  the  Canadian  siluation  in  general. 

. Belgium  .  .  '■*  inflation  had  never  been  pushed  (o 

.  i>.23''’4c  73.4  the  same  length  in  Canada  as  in  tiic 

Milreis  (paper).. Brazil  .  32.4c  ll.gn*-  03  6  United  States 

. .  nil  Tbn  ••<>niedy  is  largely  within  ot.r- 

^•Pirmiimi . . -6.92iic  .S’"  selvc.s.  If  wc  nil  persuade  ou"selvos 

t  last  week  pursued  a  somewhat  mixed  bus;jnes.s*"xrt'R  be  bad!"'’  B*t?t  **if  '’we 

31.800  fiom  11.82.  Ihe  I.elga  firmed  to  ].3  99>6c  up  from  13.9Se  and  the  tl, ere  is  nothing  basically  wrong  w  ith 
Swehish  eroxvn  increased  to  26  92«^e  up  2i/,  cents.  ,hc  situation  and  to  devote  ourselves 

•  (  anadiaii  lunds  in  New  \ork  were  firmer  and  closed  at  one  per  rent,  to  our  own  .appointed  tasks  cheer- 

discouuta^omparcd  with  a  previous  close  of  16;  per  cent,  discount.  j  fully,  hopefully  and  industriously. 

*^^"**"  '  ,  '  - I  business  will  be  good  and  xve  may 

~  'a^8=^=:^=^==5==M  have  every  confidence  (hat  qiioted  { 
«  »  '’^lucK  will  steadily  ascend  to  (he  | 

W oods  Manufacturing  j-S'  'I'lir!  ■ 

f  /"V  «*v"«  »»  T*  <  1  4’  ^  ^  doing  otir  part,  how  - 

XXJL  IJ  cL  XX  y  •  JL^X  XXX  X  Lc  Q  humblc  it  may  he.  in  the  proud  . 

- -  '  _ _  I  xvork  ot  dexeloping  tlie  wondrous  na 

jtiiral  wealth  of  the  country  iu  xvhich  i 

T„Ip  nnrf  I  if  is  OUT  good  fortune  to  live. 


Currency 

Country 

Normal 

Current 

Value 

P.C.  of 
Diszount 

Sterling- . 

.O.BrIUln  N.T.  Funds 

$4.86  2-3 

$4.88  1,M6 

.'2* 

.  "  Can.  Funds 

$4.86  2-3 

$4.92  13/1 G 

1 

Franc . . . . 

.  Franco  . 

3.93c 

3.94c 

Belga . 

.Belgium  . 

13.90ii4c 

13. 99  tic 

6’" 

I.lra . . . 

. Ita$y  . 

19.3c 

73.4 

Milreis  (paper) 

..Brazil  . 

32.4c 

11.S0C 

G3.6 

Crown . 

•  Denmark  . 

26.Sc 

26.81  tic 

!<' 

Croxm..., . 

•Premium. 

.  Sweden  . 

26.8e 

26.92iic 

.S’" 

Woods  Manufacturing 
Company,  Limited 

%Tutc  and  Cotton  Bagn,  Hessian,  etc. 

''MONTREAL  •  TORONTO  •  'WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen's  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 

EMPIRE  COTTON  MILLS.  LIMITED 
WELLAND 


I  PAIKT  l  AK.MEHS  MEROi;.  ■ 

j  I're.dericfoti,  N.B--At  .a  meeting  of  I 
j  the  stockholders  of  the  l'.arm'er,x'  Co-  j 
I  operative  Dairy  Company  and  a  group  i 
(Of  provinrial  business  men.  at  Frr- j 
dericton  the  other  day.  the  first  step  ! 
was  taken  in  the  consolidation  of  i 
the  majority  of  the  farmer's  dairies  ' 
in  the  province  of  Nexv  Brunswick 
Tbe  new  company  is  to  he.  known  ar.  | 
The  Consoliihatcd  Uarniers  Dairies  i 
Limited. 


lust  say— 


d’cI’e-veR  try  black  HQRSfr?-  IT  15  A 
REAL  supporter  op-  THE  ENTEMTC  C0RDI4|,e. 


Ill  llllll'llf 
licrnu’tK  hi 
at  turn  r%-ti 
cfn(.s 
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Rogers,  Wm.  A. 

Do., 

Russel 

Do.,  ^1*1. .  , . 

ShaieinijOT  ; . 

'Shctwxs.  Willixiitt  Nfw 

Do..pref.  . 

Simon  Cigars . 

^  Do.,  prrf . 


NEW  YORK  STOCKS 


Record  ofCanc^icm  Stocks 


totor, 


\iIis*(’!>alnM’ra 
.  Am.  .‘\rH.  (’.lemijr.t!. 
\m.  Fort  S  K<r 
\7t> .  ^rsli  Marndo 

.  Am  .  n 

Arr.  (’  tr  ^  I  . 

'  Ap>.  FM'Io  l.^aCuT 

Am.  "f  *  .  , 

I  \fr  ,  Fit<  r.  <  o*  p 

Am.  1  crom<»liv«*. 

Am.  S  ne.tin;; 

Am.  r.  col  ho.itxl.irM 
Am.  S.’,x<-r 
Am.  Suirai.  Tob 
'.m.  T-1.  &  Tol 
Am.  ^^■o«^on 
AracrnrJa  Copp'r. 
Atohts<  n 

Aurniir  ii.  A*  \\  .  I. 

FaMv^iM  T  <  r  * 

Hall.  A.’  I >hii» 
nothlohom  St****!  H* 
t  'ina<tian  Pj  K  ir 
(.'orrti  (Jo  Pj.;«.*  (• 

M.  A.-  St  P. 

1  lo  .  pr^'f 

t  hioajjo  HrrV  I«. 

C'*|(  rarlo  Knol 
('r»n8nli(la*r(i  (Jas 
<  V  rt .  Haki nc  prof  \ . 
I  Nv,  '  (<■’ 

*  '’ntinonta!  i 


Stock 

Abitibi . 

^  Do.,  pref. 


Alberta  Grain , 
Do.,  pref. .  . 


j  rdCHemical:  .*.  .  . 

St‘"fK!.  Steel  Const. . 

I  Do..ptcf, . 

Str’rford* . 

;  Do.,  pref.  . 

'  Steel  of  Canada, . 

Do.,  pref . r  . ,  .  . . 

;  St.  Lowrenct  Elour.  t . 
f  ^  Do-  pref.  .-.4.-.  .  Vv.  , 
f  « ’  Cc*rp.,.pref. 


Atlantic  Sugar . 

Do.,  pref., . 

Barcelona . 

Bawlf  Grain . 

Do.,  pref . 

Bpref. .... 

^ne  . .  . 

DisVi^' 


.’Or.  .  <iS  84  6,'j'i 

vH  ....•  (07  PTJ-S  «7'> 

iR»  >17  3  147,  Sr 

6<r  +.  -4  '*.  30  4>  22  $2  <» 

164  +  34  iO:’.  ^  ^  8’i 

:244:.'.^i  (’ji  80’^  30'.(i  $2.00 

v...<  ‘  .  wri  4a  -■  -y-- 


1  Tip  Tep  Tailors 
(  Do.,  wef. .  .  , 
j  Tooke  Bros, 

Do.,  pref. 
Troyracre  Cafe 
Do.,  pref. 
Tucket  t»  Tobareo 
Do.,  pref. 

Twin  City 
Do.,  pref. 

Viru  Biscuits . 

wSiSfCotton 

Wayag amack .  . 

Weet,  Can..  Flour. 

Uol^rtT.  .  . 
We»t .  Orocera 
Do.^pref. . 

W^bn,  . 

Do.,  pref . 


3ruck  Silk  .  *  .  *  ' !  .  *  *  ;  ■ - 

Juild.  Products.  Ciasa  A. 


lurt  F.  N. 
'algary  Power, 
'anada  Bread. 
1st  pref. 


Crucible  StH  1 
Cuh:i  C^ne  Suc:ar  .  . 

}  (.'oliimtiia  fiap  . 

Krie  kailroad 

Mo..  pr»'f  . 

;  K(*x  1  ilm . 

'  Freencrl  Texas . 

Cicneral  KU*et  Hr 
Gf  nrrol  Mulors 
:  Goodrich 

Great  Nc’rthern,  pref. 

,  Great  Northern  dre.. 

Gulf  .States  Ste*'l. 

,  Inspiration  Copper..  . 

Int.  Hu.s.  Macnihe 
1  Inter.  Hirv.  N.,T..  , 

'  Internat.  Nickel. 

1  Int.  Merc.  Marine 
I  Internat.  Paper  (New) 

lh>..  -A" . 

Do..  “B” . 

I  Do., -C’* . 

!  Kelly  SpnnRfield  .... 

'  Kennecott  Copper 

j  I^ohi^h  Valley . 

Miami  C (*i>per . 

I  Misaouri  K.  and  T.  . 

Do.,  pref  . 

Missouri  Pacific . 

J  V».,  prof . 

National  Tsoad  ... 
Nevada  t'onsol  (Nip.. 
New  Haven .  ..... 
Northern  Pacific. 

Pan.  .\mrr.  Petrol 
Pennaylvania  U.  U. 
Pere  Marourtte 
Punta  Sufjar  .  . 

Pierce  .Arrow. 

Pressed  Steel  t'ar 
U(  public  Iron  &  S 
Royal  Dutch 
St.  Iiouis  ^  S.  V. 
Sinclair  Consolidated. 
Southern  Pacific  .  . 

Southern  Railway  .  . 

Do.,  pref . 

St'idcbakcr . 

Tcnm'ssee  f'opper  .  . 
Texas  Gulf  S'llpbur  . 
TeyasOil 

Tobacco  Prfkl.  Co  .  .  . 

(inion  Pacific . 

t^.S.  Indust.  Alcohol 
D.S.  Rubber  .  . 

u;s.  Sler  1 . 

Vanadium  . 

AVestinphoiipc  .  , .  . 
AVhit^  Minor .  .  .... 
Wilkys-Dverland . 
Worthington  Pumji.  , 


I'anada 

Canada 


I  Windsor  Hot*l  , 

Do.,  pref . 

Winnipet  El«c. , 
Dr*.,  .  .  .  . 

W(v>d8  T.tfc.  .  . . 

Do.,  nrrf.  .  .  . 
Zifrmerknit .  .  .  . 

■  Do.,  pref . 

ranks 

Canadienne  Nat. 
Commerce. .  . . 

Dnifiinion . 

Imperial  . 

Montreal . 

Nov^  Scotia .... 

. 


Lines. 

I  an.  Dakeriea,  A. . 
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Do.,  pref. .  . 
an.  Brewing. 


an.  Bronze.  . . 
Do.,  pref  .  . . 
an.  Canners.  . 
Do.,  1st  pref. 


:XHQK>NC  HUtiiSB 


Do..  2nd  pref. 


an.  Car  &  Found . 

Do.,  pref. . 

an.  Converters . 

an.  Cottons . . 

Do.,  pref . 

an.  Dredge  &  Dock  .... 

Do.,  pref . 

m.  Fairbanks,  pref. .... 

in.  Foundries  A. . 

Do.,  B . 

in.  Gen.  Klee . 

Do.,  pref . 

in.  Hydro  Elertric,  pref 


Bonds  and  Trust  Companiest 


Toroftto. 


STOCK 


- ~We<*k  ending  Dec.  3.  1029 - -  Price  - *1929 - - 

Open  High  Low  Close  Sales  Change  High  Low 

99  GO  99  GO  99  20  99  50  3,700  —.10  101  00  0«». 

lOOli  100  8.J  100  80  100  8:»  10.200  -r.8:>  102  99  ' 

100  40  100  50  100  30  100  .50  9.500  4.10  101S  99  GO  ‘ 

100  SO  100  30  100  00  100  13  37,260  —.13  102  90  98  80 

103*4  103>4  102*4  10S‘,  3.760  . .  103  91 

100  10  100  10  99.90  100  10  3.G00  _  101  83  99  23 

95*2  9.5.75  95.10  9.3,50  2.000  _ _  9H  80  9t 

100‘4  lOO'j  98  lOO’w  8,800  --  102  98 

91  8.5  9.5  90  94  G.5  94  Gfi  l^tto  _  99  80  93  05  ’ 

95  13  93  50  95  15  95  50  1,000  ....  99,73  93  90 


4iOVT.  BONDS 

^  War  31  .3 . 

!  War  .37-5 . 

'  Victory  .TF  -5*2  . 

I  Victory  34—5*2 . 

i  Victory  37-*-5*  :* ,  , 

,  Renewal  32 -5* *2 . 

Refunding  40  -4  ’  2 . 

Refunding  43—5  . 

I  Refunding  44  . 

'  Refunding  16-1*2 
LOAN  &  TRl  ST 

t  Can.  IVrmanent . 

C«*ii.  <’an,  I.<oan . 

I  (’an.  Gen.  Invest . 

'  (’ol.  Invest . 

Loon.  Invest . 

i  Huron  &•  Krie  Mort . 

Landed  Hanking . . 

■  National  Trust  .  ....... 

I  Dnt .  Tx»an  I  >ol> . 

j  Real  Kstate  i»an . 

I  'roronlo  (Jen.  Tr. ......... . 

Tonaito  Mort . 

Dnion  Tnisl . 

rmi  STKIAL  BOND.H 

•Asbestos  .  .  .  42  -  .5 

.Asfiofltos  Mor  .  II  — 0 
.\si»es.  Gen.  Mor.  .  .30 --G  55* 

Hell  Telephone .  5 

Canada  Bread . 1I  --0 

Ca»i.  Canners . 

Can.  Or . 39-  G 

Can.  (!on.  R, . Id  -  G  102  J-i 

( 'an.  (Motions . 40  5 

('.P.R . 34-6 

I  ('an.  Power  &  Paper. 5H  78*3 

;  Can.  S.S. .  . 43  3 

I  Cedar  Rapids . .53— .5  t»H 

1  Dorn.  Canners .  40-  d 

I  )nm.  (’oal .........  40—3 . 

i)om.  Iron  .  .  .  .  29  -5 

McJ'Jlsh  Deb..  .  . .  3  GO 

.  Mcx.  Kh-c . 42-3 

Mex.  L.  &  II . 10  .5 

Mmit.  L.H.  &  P*. .  .  32-  IS  . 

Mont.  Tram . 41  5  91*V 

Mont.  T.G.M.  •■A*’.. 36—3  92’  ; 

M. G.AJ  H.S.F. ‘■H’V65— 5  !*2^.» 

Mont.  Tr:;m.  C  . 

N. S.  Stel _ ... 

Ogllvie  Flour  .  . . 

Do..  ‘(V  ... 

Dnt.  Steel. . .  ^ . 

Postal  Telegraph 

ISordou  P . 

MU  de  ,1 _ : . . , 

Sao  Paulo. ; , . . . 
of  (7 

Wabaaso ....... 

M>x  agamack  .  . 

AVeai.  K.  Poxv'er .  • 

Win.  Klee . 

Wipd.'««'»r  Hotel.#. . 


in.  Ind.  Alcohol .  . 
in.  Ind.  Alcohol  B 
in.  Iron  Foundries 

Do.,  pref . 

m.  L^o . 

Do.,  pref . 

m.  Oil . 

Do.,  pref . 

n.  Pac.  Ry . 

n.  Pow.  &  Paper. 


Week  ending  Dec.  3,  1929  —  Price - 1929  Current 

Open  High  Lew  Close  Sales  Change  High  I#ow  Div.Rate 
17  17  13  13  50  —  4  18  13  . 


Stock 

•  Agnew  Surpass . 

;  Do.,  pref . 

Asch,  Limited . 

I  Do.,  pref . . 

■  Associated  Breweries . 

I  ■Do.,prer . . 

I  Amal.  Electric . 

I  Do.,  pref . . . . . 

I  Anglo  Norweg .  Holding . .  . 

Beath  Co.  “A” . . .  . 

‘  Beacon  Oil .  .  . 

:  Beatty  Bros.  .• .  ^  . . 

'  Dp.,  pref,  . . 

‘  BtftdifiE'Corticelli  . . . 

1  ■  Do.,  pref ; . *.  i . 

f  BtsseW  81  Co . 

{  Do^.  pref. . . . . 

1  Blue  Ribbm. , .  .  . 

-  tte..  ptef .  . 

|8.,A.  Oil  . . 

J  Bud  Breweries . . 

I  BiltmoieHat . 

j  Dr.,  pref.  .  . 

;  Ce'gary  &  Edmonton  Land 

!  Canada  Malt'ng . . . 

I  Canada  Paving . 

i  Do.,  pref . 

Can.  Vinegars . 

I  Can.  Celt nese  . 

1  E>o.,pref. .  . . 

Cen.andFcr.  Invest . 

‘  Do., pref.  . 

Do.,  B.  pref.  ,  . . 

D).,  B.  pref.  . 

I  Can.  Cons, Felt,  pref . 

Canedierl  Light . 

'  Canadian  Marecnl . 

'  Can.  Gen.  Invert.  Truftl .  . 
Can.  Northern  Power,  prr f. . 

Can.  Vickers . 

Do.,  pref.  . 

Can.  Wineries  . 

Can.  Wire  Bc*uiid  Boxes  .  . 
Carl'rgs  .  . 

Chemical  Research  .  .  .  . . 

Cons.  Sand  fV.  Gravel  . 

Do.,  oref . . . 

Crm.  Alcohol . . 

Con^LPress 

Cocjksviilc  Brick . . . . 

Cookeville  Shale,  pre  f.  ^ , 
Cosgrav’c  Breweries  .  . . , , , 
Curtis.  Retd  Aircraft  .  .n 

.P<»-.pr<f  . 

Cate.Ui'Macaroiii  “B  ” .  . 

Do.  A . w.J... 

Can.  Machinery  .  . 

!>:>.,  pref  . . 


n.  Woollens 
Do.,  pref. .  . 
as.  Curd. . . 
Do.,  pref. . . 
'V  Dairy .  ; 


Do.,  pref. .  .  .. . 
ckskutCPIcw'.  . 

nduits  . 

Do.,  pref. . 

nsol.  Bakeries .  . 
nsol.  Food  Prod. 


2.5 

50 

14008 

no 


n.  Mining  &  S. 
n.  Gas. 

smos  Imp . 

3o..  pref . 

jw  *8  Nest . 

bon  Sugar  .  .  .  . 


5.000 


d  13*4 


3b.,  pref. , .  v.. . 

n.  Wire  Ab  Cable  A. 


Unlisted  Quotations. 

Fnrnishtd  by  Kippen  A*  (’u.,  Inc. 

201  Hospital  St.,  Montreal,  (Jur. 

Hid 

Anglo  Norrro.ss  Iloldinjjs  T'‘c 

prrf  . 

.\nu’iii  Noveresp  7*';  prof,..,...  8ti 

I  »(>.,  com  . . ■  13  ' 

.Anticosli  ( 'orp.  7' ,  pref  .  .  I*! 

.Mlcuf*  Kirfslop,  prt  f  .  .  ..... , .  .  33  . 

B(*HuhHi'noia  Tower  Dnits  .  fOO 

Ihftndram  Hepdeixm,  pref .  .  83- 

Dt)..  com ...  20 

Bt»lixian  Tower,  c«on .  3.3 

Biirni*  Limili'd  I*nit.s  .  87 

H.C.  Tuin  Taper,  pref .  ♦i3 

I  )o..  c(  m . d 

BroWM-(3*rp.  d'.,  pref . .  . »  80 

(’alijary  Tower  IT,.  pref  .  ‘  90 

CHtmda  Fire  IhsuraiM-c  101 

(  Hiiaiia  l  ife  Assurance.  .  Y7.‘t 

('HMadlan  MHchinery.  pref .  30 

I  )(*.,  com .  t 

('an.  Northern. Tower "7^ , ,  prof  .  102 

(:Hn.  Arena _ 100 

( 'an.  (  elamse,  pri'f .  4d 


1.  Car. .  . . 

)p..  pref. .  .  ,  .  . 
roil  United  Kly 

H,  Bridge . 

>0..  ri^ts  .  .  .* 
n.  Coal,  pref  . . 


143.600 


n.  Glass. 

V).,  pref . 

Ti.  Iron.  pref. .... 
.n.x  Rubber.- pref. . 

n.  Steel,  pref . 

n.  Stores . 

n.  Stores.’ New,., , 

n.  Textile  .  7. . .  .  i , 

>0.,  pref . . . . 

inacona  Paper  .  . . , 

ulh  Sup. . 

t  Kootenay . 

tern  S.  Products.  . 

'o.,  pref . 

tern  Theatres  . 

o. ..  pref.  . 

V  Wash.  Marlune . 
mcl  9s  Heat.  Pfod. 
lous  Plaverf  V.T. 
lous  players,.,..  . . 
nv  Farmer  .  .  ,  . 

o.,  pref . . 

1  of  Can.  A . 

.er  Co».  . 
idalion  Co. ... ! 
t  Wire . 

*>.,  pref . 

Steel  Wares.  .  . . 

>  .  pref  . . 

lyrar  Tire,  pref. . 
/.  Saddlery . , . . 
pref . . 


3,000  1  »j 

•  100  . . 

1 00  . 

19,000  -i-  2». 


59— r. 
.32— «; 
32-*^» 
13--6 


t  ‘an.  T}ick(  15.  c«»m  .  .  . 
I'an.  Taperboard,  prof  .  . 

(  '^11.  \S>  st|jip)u*UMc  . 

('an.  I iidiisi rii*s,  com  .... 

I  b».,  |  rrf 

('an.  Fichl  A-  I3iwcr 
(’an.  Mead  Morrison,  pref 
1 )(» ,  com 

<  ’an.  Ti'b^  Sti'cl,  i»rcf  ,  , 

I  lo.,  corn  . . 

('an.  Fairbanks-Morsc  .  . 

f ’an.  Marconi .  . 

< ‘an.  Invrslors  l  'orp . 

(  apitai  'I'rusl  Co 
t 'opcland  Mmir  Mills,  picf, 
iiomis) 

<  'assid.i  s  Lid.  1* ,  i»r<  f 

<  'town  Trust  t  ‘o 

K.  W.  Chase  pnd.  (nmiIi  Im. 


Do.,  pref. 

Oefbreet  Crosley  old 
Deforest  Crousiry  . 
DiftiHers  ^agrrm  , 
Dom.  Engmter.ng  . 
Dcni.&F.  Steel 


Dividend  Declarations 


Yearly  Div.  Ttgtr  Record  Paid  Tald 

Kato  Iledared  Tavabln  Ihite  192'J  1923 


t.  Cotton*,  pre/. . 
niton  Bridge .... 

pref . . 

t.  Dairies 

pref . V  .  . 

.  United  Theatre 

>.,  pref . 

•s  Wheels  ...... 

».,  pref . 

res* . 

pref . 

e  &  Dauch  . .  .  „ 

Renfrew . 

pref . 

ird  Smith . 

*.,  pref . 

s  Clai,a  A. . 


I  Company-— 

( -onfederaterl  (Jrocaries,  prrf 

I  Tower  ('orporatinti  . 

i  ( 'an.  ('ar  Now  / . 

;  Ka^t  Kootenay  Uy .  .  . 

I'anada  Wire  &  Cable  A  .  .  . 

1  'niterl  Sera,  gref . 

Mct'oll  Krontenac  . 

il>dr(*  Klrctric  Corp  . 

Bi  uck  Hilk  Milb  .  . ,  . 

•  Agnew  SnrpHS**  pref  . 

'  Belding  ( ’or!.,  pref . 

-  ;  Miring  Corporalion  . 

j  Tnt.  Nickel  . 

i  c.r.R.  . 

!  Nrrap(*a  Mir^M 

■  Lake  Shore  Mines . 

’  Relianc"  flrnin . 

I  Ham.  I'-.  Thralres,  pref  ,  ,  . 

I  Sherwin  W  illiam.s 
;  I  >0.,  bonus  .  . 

Dev.,  pref . 

;  Canada  Ceimnt,  pr$f,  . 

'  Hamilton  Bridc‘‘.  pref 
t  Can.  Bakeries  IhI  pref  .... 

1  lo..  2nd  pnd 

Mont.  Cottons . 

1  lo.,  pref . 

Wax  agamax’K . . 

I  lome  Mine* . ^ 

I  lorn.  ( ilan*  . * 

i  •  lb*.,  pref  .... 

I  I  i(»m.  Hank  . 

I  I  lo.,  bonus 
I  Int.  Tropri«tHriej4  •  A" 
i  Do.,  particinarimi 
I  Kirntiirook  Boxes,  pref. 

I  Codksvilii*  Rrick.  prof . 

'  A.cmo  (Jl«*ve  tst  pref. 

I  I  lo.,  2nd  pr-'f  . 

'  Melchcs  DiHii.leri's . 

’  Can.  Car,  pref 

j  (!an.  Slcamsliio.  pref . 

!  Nat .  Brick  ,nref  .  .... 

:  .8.C.  I’o\*«T,  pr«  r ,  ... 

•  Tower  ( *orp..  c  im.  tn*4 

Do  .  non  c  no.,  pr*  f . 

,  Wiip'ipeg  Klcclri**.  pr^'f. 

int.Tit-  . 

Tort  Xlfreil,  pref 
Int.  Taints  .A.  B  • 

Beljfo  (  an.  Taper,  pref 
(  St.  Maurice  Valley,  prrf 
j  Serviri*  Statiot*s  .  .  .  .  • 

i  St.^el  of  I  'anada  . 

I  lo.,  pref . 

Nat.  Breweries  . 

I  *0.,  pr#  f . 

•  tssoc.  Brewerief;  . . 

D».,  pref . . 

.Miitjbi,  pref  . 

D(»..  . 

Bell  'I  clephone . 

Tap'  Heraev  . 

Do.,  pref  . 

(’.  N.  Tower  Corp  . 

lm{>eriHl  Tobacco . 

Do.,  bonus  . 

1  lo.,  inii'rini .  . 

C.  N .  Tower,  prof  . 

Nor.  (Int.  T(iW(  r  . 

1  lo..  pr*  f  .  .  . 

C.  Cr.  Kli  clric,  pref . 

N.  S.  Car  . . ’ .  . 

Huron  A-  Krie  Mort.. . 

C.inadn  Trut*t  (*•<'  .  v.  .  . 

Amalgam.  Kiectrie . 

I  lorn.  Rul>b  T,  pref  . 

Can.  G>  p.siim  . 

B.  ( '.  Tower  “.V* . 

Mont.  Traus”  .*.  .  7.  ....*.. 

Suporti^t  Tete . 

I  >o;,  bonus . 

i>o..  .A,  pref  .  . 

Do.,'‘  R*',  prof  . 

Int.  LHi!!tics“A'‘  .  . 

l>o.,  pref. . 

Twin  (’tty  . 

Do.,  pref  . 

Dom. 'fertile  . 

I  )o  ,  pref  ,  .  . 

Price  llros  . 

Do.,  pref  . 

Hare. 'Iona,  . 

N.S.  Lighk  A-  Tower  .  % .  . .  ,  . 

•  TIaced  'in  !^2.30  annual  basis  fur  brat  tiuaru'f. 
ij  )  It  iti  1  »’ivid  n  L  ’  - 

X  Placed  u.t  $2.7G  and  basis. 


I  lorn.  i\1: 
Do. 

D«mi.  Fo 
pref. 

1  lonl.  I  ll 
I  lorn. 


*a!kcr  —  G. ' 

new  .  .  . 
Vfilling,  pref. 

Mickcl . 

^aper  A-  . 


145UI  4' 
85,si7  -+  i 


Pewet 
..  prpf. 
Jtilitirs, 


Ka.derii  i  ar.  prn 

Kastern  I  lane^ .  it.  f.  ^  < 

KhsI  Kof'tnrx  l’ow»*r  , ,  prif. 
Kmiii'-e  I  if*-  I .  paid 
K.  tV  Fairbanks  J'  ,  pief 
Kr(»sl  A'  \\’ot*d  New  com. 
General  SU-el  Wari-i.  pn  f. 

(Jri  at  I  akes  Pow*  r  V'.  pref, 

B.  Grsx  idn^*  Wirf  <  o.  7**,  .  pref 
(ireat  West  1  ife 
t  J.iodyear  ( 'ot  t '’IIS  t  o 
(biardian  Realt  v  *  '■*. 

Guel|>h  Carp«'t  A-  Wor^'i*!  Spin 
inng  Mil's, cent 
IlHlifax  V  ire  Insuranc'- 
I n.jv  rlnl  I  ife 
I'npciial  Tres' 

Ir.tr  niidiona;  <  •  al  8  ,  pref 
Infer,  t  jjn'  Bakini!  t  >.  e*'iil 
luNehtment  !  («ondali"n  1  nit  < 
Kifo'slmi  Si.tpi>uiidilij;,  • 


1.1 5.1!  J- 
1626  - 


ica  P.  S . 

tea  P.  S.,  pref. 
nator  .... 

..  pref . 

of  Wood* . 

..  pref . 

Ort,  Brewing 
Superior  Con^ 
i  Secord .  . 

,  pref . 

ay  Co . 

.  pref . 

w.  Class  A..  . 


tCORI  -4 


8  Theatre* . 

,  pref . 

'  Leef . 

.  pref . 

y-Harria . 

an  L.  ai  P . 

.  pref . 

cii  Co.,  j.s . 

,  pref . 

-ch  Knitting,  pref. 

*eal  Cottons . 

,  pref . 

L.  H.  &P . 

cal  Loan  . 

Telegraph  .  . . . . 
Tramways  . . . . . 
:  Corp . 


.5.1 

220U 


I  indsov  I  'istnUf  as  . 

L*  eu«  l.oiol'-n  7-  ,  la-.  f  ,  ,  ,  . 

J  )(►.,  C'*ltl 

Lf»ke  St.  .lolin  Lover  iV  Faper 
Tom 

MatisficM  I  Iwatri:^  i-oin. 

1  lo.,  p.'T  f 

Meli’iiers  Distiilcri*  s  Lid.  Cia? 


I “B" 

‘  Montreal  t  ’ity  Dis.  Bank 
i  M(jntrcal  Life  21*4  ptiid 

j  Manufacturera  Life . 

Mcriitrea!  I'lniid  P(»wer8'.,  prcl 
(wilh  iionus  of  coni.) . . 

<  M*intreai  Island  Power  rmn. 

'  M'lunt  Royal  lioteRO'f,  pref 

I  Do  ,  ce.m  . 

'  1  lo.,  S(  rip  . 

[  North  Arn.  r.  Life  20  paid. 

'  N.S.  Fitrht  Pow«r  G* pref, 

I  1  )o..  t.’oin  ... 

I  North  -rn  <  int.  P«»w(  r  ds ,  pr(*f. 
N.S.  Pundc  CoUi  Storage  Term¬ 
inals  cum  . 

Provincial  Hank . .  .  • 

Provincial  Pap»  r.  . 

tluchre  Tulp  A-  I’tUM-r . 

Rita  Carlt'm  Motel,  pn-f. 
ItoDand  Pap.'r  ii'.l  pref.  twilh 

warrants)  . . 

Do.,  ct'm . 

Sterling  Coak  com .  . 

Sovereign  Life . 

Sh‘'rhr‘»ok«  Trust  . 

Simpsons  l.td.  G'  pnd 
Standard  Ctuy  Prodocls  com 
Sun  I  Ife  .Assunrtre  Co.  of  (’an 
St.  l.,awrenc(*  Taper  d  , ,  pref.  . 
Tmyinore  Ltd.  7' t  pref 

Do.,  com . 

Tnwts  Ar  Guarantee^ . 

United  .An'^^cmeiits  . 

Williarda  (’nocoiales 


550  10  8 

.  48  30 

105  97 

3156  4-  I  45;; 

1tD25  f  .^2  31- 

50yg  -L  A}i  153  luo 
130  KO 
k,.  15  H 

310  -—7  30  23 

10  .  123  100 

4328  *4  7  135  30 

*0  ....  :^8  20 

...»  ....  47  35 

....  134  110 

•  1  .  HiU  •  95 

4  .  700  473 

. .  140  124 

75  ....  65  34 

....  ....  32  29 

.  103  105 


Steel 


1  Fronteh«c  . . 
Irever'es  New 
lal  Breweries  - 
pref. 

ib\  Brick  New 

pref . 

Tocers,  pref. 

teel  Car . 

a  Whre . 

pref. . 

•rn  Power .... 
p-ef.  .... 

I  Flour  Mill* 
pref.  . . 
quitable  Life 
eel  Products. 

pref. .  . 

Crush  .  .y. . . 
A  pref.  ..... 

B  pref. . 

I  L.  H.  &  P. . 
pref. .  .  .  r » . . 
Traction .  . . 
ersev . 


1315 


Tliealro  Storks 

.Allens  Kintrslon,  pref . 

Loew’s  Buffalo,  pref  . . 
T,o<»w'h  Ixindon  7*7  ,  prtf .  . 
Diew’s  Iwondon;  iMim  '.  ... 
Man»lh*lcf  Theatre,  pref  ,  r 
Paramount  Dsbawa.  nref  r 
Tramount  (DhawH,  c*»m  ,  . 

I  He  liisiiraiiro  SHH;k> 
(^ontinenlal  Life  20  '  paid  . 
Crown  I3f«  JO'y  naid  ... 

Kxfebior  H0"k.pttid  . 

(treat  WVst  Life  . .  .  •  A  . 
Imperial  I  ife  .  .  , 

Monarch  Lif*'  10' ,  paid 
Manufec'ur'T*  1  ife 
Sovereign  Life 

A  laiaii  SlorKs. 
('harterH  Trust  .  . 

Commercial  Finance,  pref.. 


Unlisted  Securities 

Kurniahed  by  G.  C,  Wiiliums  Co. 
Unlisted  Stocks  Bid  Ask. 

Brandram  Henderson,  pref.  . .  90  00  93  n 

Do.,  common . U6  0 

B.C.  Pulp,  pref .  71  00 

Do., common, . .  G.OO 

C'anada  Machinery,  pref .  31  <i 

Do.,  coirmon . .  3  00  8  0 

("anadiun  W«*«tinghoutte .  83  00  93.0 

Dominion  Tower  7'4  pref.....  lO-VOO  . 

Tliihlop  i’iro  l'"n  pref  .  102.00  .... 

B.  Greetiing  W^ire  prtf.  99  00  ... 

King  Krfwartl  Hole!  Deb.  “.A"  .  .  *  72  0 

Do.,  Ihd).  ‘  R”  70  0 

King.st.nn  ShiobtdldinK,  com. .  7  00  .... 

Mount  R'ual  Hotel,  pri-f  ....  41  00  44  0 

Mount  R"val  Hotel,  com .  1  30  6  0 

W'illurda  Chocolates,  com .  7  00  . 


\s . 

pref. . 

Ingraver* . 

fred . 

pref. . 

ope  San . 

pref . 

[ico  Ry..  pref. 
Telegraph,  pref. 

^orp . 

Metals . 


20  00  .  Debenture  A  Sccuriti*^',  com 
I  Mortgagi-  DUcount.  pref.  .  . 

83  00  Mulual  Fiuim<*<*.  pref . . 

.  I  Trivits  (JuarantH*.  .  .  .  I  . 

. I  Weatern  Assurance 

. '  Ronds 

. j  Algoma  StcH‘1  5’s,  19G2  ... 

32  00  .Ames  ILdden  Tire  Income 

!•  7V,  1913 . 

70  00  I  B.  C.  Tulp  G  s.  19.30  ... 

I  Bratidram  Henderson  G’h,  19; 

118.00  j  Do..  G'*,  . 

75  IM)  I  Debenture  Swuritics  4*s. 


was  taken  in  the  consolidation  of 
the  majority 'of  tlio  farmer’s  dairies 
Id  llie  pronrice  of- New  Brunswick. 
The  new  runipany  is  to  be  known  ns 
The  I'nnsulidatcd  T'anners  Dairies 
Limited; 


I'redorictun.  N.n. — At  'a  meeting  of' 
the  slockholders.of  Uifc  Farmery’  t’o-' 
operative  Itairy  Conipany  and  a  group  ' 
of  provincial  business  men.  at  ITc- ' 
derictoa^ide  other  day,  th<!  first 


.Catmer, ... 

Powtk 

Uc  Silk  Mills 


THE  FINANCIAL 


MONTREAL.  DECEMBER 


MORGAN  TRUST  COMPANY 

Kxeeatofs.  Tnutees  b  Agentg 
Deposiliorj  for  Famftiire  ani  Taloables. 

Ain> 

MORGAN  REALTIES  LIMITED 

Property  —  Bonght,  Sold.  Leased.  Exchan^  and 
Administered. 


STRONGER  TONE  Heard  in  the  I 

PREVAILED  HERE  board  room 
IN.  LATE  TRADING  ~ 

•  I  HAT  a  protracted  period  of  com- 

- -  A  parative  dullness  interspersed 

Power  Was  Strong  Favorite  Aa  •«^th  a  certain  amount  of  buoyancy 
Market  Took  oa  New  Pivotal  and  selective  Issues, 

I  rJt  I  *’®  tl*®  general  trend  of  actlvl- 

ijeaae  or  ure  jjjg  markets  is  the  opln- 

AX/coAy'ir  ix/AC  ui/^ufd  expressed  in  some  Quarters  of 

A V £ilV/XVsi:>  WMO  XlIVsnCtK  the  strenf  Tha  ohditv  nf  flie  rann. 


JAMES  MORGAN,  Pres. 


C.  D.  MORGAN,  Vlce-Prca. 


R.  A.  NIXON.  Secretary  and  Manag'er. 
W.  E.  PTI.BOROUGH.  Estatea  Manager. 
WM.  McGLASHAN.  Storage  Manager. 
JOHN  n.  WAUGH.  Realty  Manager. 
ALFRED  JONES.  Insurance  Manager. 

PLatean  62C1— 1455  LJflOX  ATESL’E 

or 

Entrance  from  the  Morgan  Store. 


in  the  pivotal  and  selective  issues, 
vill  be  the  general  trend  of  activi¬ 
ties  on  the  stock  markets  is  the  opin¬ 
ion  expressed  in  some  quarters  of 
the  street.  The  ability  of  the  Cana- 


DIVERSIFIED  LIST 
WAS  FEATURE  OF 
TORONTO  TRADING 

Advances  of  From  2  to  4 
Points  Were  Not  Un¬ 
common 

VOLUME  SMALLER 


TiimnvM-  r' nr n I  r  i-  ag  1 9A  markets  to  function  last  Vfeek  ^  ^  Bureau  Tfce  Flnaactal  Tli 

liTOOver  ^rea^  at  227.126  without  the  aid  of  New  York  meant  .T"'  .  .•  _ _ _  , 


Shares  Than  Preceding  Week  mtle  as  far  as  final  results  were  onto.  A  .  ^  .  .  ** 

and  Compares  With  568  674  ®®o®®rned.  Extreme  quietness  pre-  week  on  the  Toronto  stock  exchange 
P  -  p  .  ,  I  .  Y  ’  vailed  throughout  the  two  day  per-  shows  that  many  sound  stocks  have 
ror  dame  renod  Last  Year  lod  as  Indicated  by  the  smallest  turn-  continued  to  gain  ground.  Advances 

,  7“  11*®  y®®*"-  .  J  of  from  2  to  4  points  were  not  un- 

Although  a  certain  .degree  of  At  this  particular  period  of  the  u  ■  ..  v 

irregularity  characterized  local  tra-  year  heavy  dividend  pa>’ments  soon  common  and  while  busiUMs  has  h,een 
ding  during  the  past  week,  the  gen-  to  be  made  will  be  one  constructive  ^  ® 

era!  trend  was  comparatively  steady  factor  of  very  material  Importance.  “®®**  belter  than  selling. 

«  Hi,  i If  1, w  Brazilian  has  been  one  of  the  ac- ' 


OSLER  &)  HAMMOND 

Stock  Brokers  and  Financial  Agents 

C  Toronto  Stock  Exchange 
true  L  1  {Montreal  Stock  Exchange  • 

{Members  J.  Gurb  Market 


with  selective  issues  once  more  in  If  Jiot  turned  again  to  the  market  it  "caziimn  nas  neen  one  or  ine_ai- 
the  forefront  of  activities.  The  util-  will  be  utilized  possibly  for  the  dls-  H''.®  ^***1 

ities  le.1  by  Montreal  Power  par-  penslng  of  Christmas  spirit.  How-  ,  n 

ticipated  in  a  vigorous  rally  which  ever,  further  confirmations  a.s  to  the  | ^  •1,  ®  , 

notion  rnnUnnoa  r.f  M  Po'**!®  1®  ^0,  while  City  Dai- .V  made  ] 


a  similar  advance  to  .50.  The  larg- 


,  were  well  sustained,  .fudged  as  a  .  ness  augurs  well  for  the  broad  out-|^^^  week  has  been  ir 

barometer  (.f  future  developments  |  look.  Many  companies  will  s®®** ' Goodyear  the  stock  rising  1.5  point 
Power's  performance  .augurs  well  Jrins  to  ^  close  another  year,  a ,  ®  j,fghcr 

I  ‘he  securities  market.  Of  neccs-  >ear  that  ha,s  been  marked  hy  great ;  ^pid  am 

slty  trading  in  the  aggregate  will  be  progress  and  if  advance  reports  are ,  responds  ,to  limited  buyin/ 

on  a  subdued  scale  for  some  time  to  any  criterion  of  the  liit.ure,  furthw 


or  selling.  Authoritative  .statement; 


.  New  York  Curb  Market  (Associate) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


Mara  &  McCarthy 

^oronto  Stock  Exchange 
hlemben<  Montreal  Curb  Market 

(.New  York  Curb  Market  (Asaodate) 

STOCK  BROKERS 


come  but  the  feeling  is  around  that  prosperity  should  attend  the  efforts  oVfonf  ihaf  UnnHvpar  sale' 

the  turn  of  the  year  will  see  things  of  1P30.  ^  ^  ^  llave  continuS  ?o"  mount  su'^bstan 

In  a  better  light  providing  nothing  *>(■  X.  *  opened 

of  a  disconcerting  nature  intervenes  Acme  Glove.  !  October  1st,  is  highly  favorable,  a< 

'”vvon  K  4.  f  I  t  'The  fiscal  year  of  the  Acme  Glove  |  this  time,  when  sales  of  the  tire  In- 

\\all  Street  has  been  acting  fairly  ^v^rks  Limited  closes  at  the  end  of  dusfry  generally  have  shown  a  de- 

It  Is  not  expected  that  crease. 

market,  was  closed  last  week  end  earnings  for  1929  will  be  as  good  as  C^anadlan  Canners  common  stock 
ocal  trading  did  not  make  much  previous  years  recovered  2  points  to  19.  A  favor- 

nerme^toH  hi  ®®  account  Of  the  falling  Off  In  salcs  able  increment  to  earnings  appear 

activities  without  the  jjj  company  came  Into  assured  for  the  current  year,  while 

‘".Mr”-  ss  "'..Tre'xi'S  s; 

?ss‘r  ;:;4rr„“;r',ss »—  =  . 


iznuc^i.-o  aiju  iiujuift  111  jcitc  iiauiiia  j  rVlyApeff JaA  of  DTOdUCtS  Whlch  Tll6  RCQUisitiOD  Of  cl  Clldill  Of  12 

made  its  appearance  presumably  for  |  stores  operating  in  Ottawa  by  Do- I 

investment  account,  as  any  other  sort  minion  Stores,  Ltd.,  was  a  construc- 


of  interest  at  this  juncture  is  rather  Gve  news  item  of  the  week,  and  the  | 

futile.  stock  moved  up  2^  points  to  26.  i 

Lssues  moved  forward  in  consls-  Slontreal  I’owrer.  Increase  in  business  and  profits 

tant  fashion  the  last  two  days  and  There  Is  a  great  deal  of  conflden-  of  Canadian  steel  companies  appears' 
was  the  briskest  witnessed  for  some  ce  in  local  financial  circles  that  to  'have  been  the  general  thing  this 
tw'o  weeks.  some  definite  programme  is  being  year.  ITurthermore.  the  steel  In- 

Brazilian  and  Nickel  erstwhile  worked  out  by  Montreal  Power,  dustry  has  been  before  the  public 

market  leaders  shared  honors  from  Should  the  New  York  market  im-  eye  lately,  in  view  of  the  revision  of 

a  turnover  point  of  view  but  failed  prove.  It  i.s  thought  that  Power  will  the  steel  tariffs  that  Is  underway.  It 
to  come  up  to  scratch  as  far  as  price  be  the  leader  of  the  Montreal  mar-  is  the  general  expectation  that  Par- 

advancement  was  concerned.  Both  ket  for  some  time  to  come.  A  couple  Hament  at  the  coming  session  will 

fluctuated  in  an  exceedingly  narrow  of  months  ago  there  was  very  good  make  an  upward  revision  of  the  tar- 
margin  with  the  bulk  of  trading  buying  of  the  stock  by  Important  Iff  effective  on  such  terms  as  to  as- 
hovering  below  the  opening.  Power  Interests  at  much  higher  than  cur-islst  the  industry  In  Its  effort  to  se- 
was  largest  of  any  bullish  sentiment  rent  levels.  cure  a  larger  proportion  of  the  Can- 

-  that  prevailed  and  responded  in  good  The  market  situation  has  of  neces-  adian  market.  Steel  of  Canada  mov- 
form  for  a  total  gain  of  13  points,  slty  deferred  plans  somewhat,  but  **P  points  to  46*/^  while  Lake 
The  newsprint  issues  made  a  fair  it  is  believed  that  these  should  make  Superior  Corp.  gained  2  points  to 
amount  of  headw'ay  following  the  an-  It  advisable  to  set  them  aside  for  12*/4"  Some  new  financing  by  this 
nouncement  as  to  the  possibility  of  the  time  being.  company  is  believed  to  be  impend- 

an  early  Increase  in  the  price  of  On  the  other  hand,  if  New  York  t**»'  „  , 

their  products.  The  uncertainty  in  gives  a  good  account  of  Itself  over  Massey-Harris  was  another  S®od 
this  direction  however,  tended  to  the  next  few  months,  it  Is  the  gen-  performer,  rising  258  P®**tt®  t® 
allay  any  broad  move  that  might  eral  opinion  in  well  informed  quar-  ^*®  annual  u  i® 

have  occurred  under  more  stable  ters  that  some  definite  arrangement  k'®ar  ending  Novenrber  30th  last  may 
conditions.  Bridge  was  in  good  will  be  worked  out  by  Montreal  P''®re  a  pleasant  surprise  to  the 
demand  and  rose  about  5  points  net.  Power  shortly  after  the  turn  of  the  Street. 

Trading  volume  for  the  period  year.  ^  Gams  by  B.  A.  Oil.  International 

ranged  between  a  low  of  24.242  Any  marked  strength  in  Power  is  Petroleum  and  Tip  Top  Tailors  of 
shares  on  the  opening  day  to  a  high  likely  to  result  in  a  better  market  points  or  more  were  other  fea- 
of  74,869  for  the  closing  session  with  for  some  of  the  other  public  utili-  t***"®®- 
a  total  turnover  of  227,126  which  ties,  such  as  Briizilian  Traction, 

compares  with  568,674  shares  for  thi  Shawinigan  and-Quebec  Power.  CIV  MATI  DT  AAICC 
corresponding  period  last  year.  »  ^  *  »  ulA  iTlnlL  TLnNljU 

The  Piaancial  Times  market  aver-  Gradual  Accumulation.  tlirmiFr  1  mill  A  YTH 

riSf  S  an”  X?  <■>  ,a.raei  has  WESTERN  AffiWAYS 

climbed  to  169.3  up  4.2  points  from  ^  o<t**ced  the  most  favorable  accuniu- 

last  wppka  pl4iqp  lation  period  seen  in  the  last  five  - 

Trend  of  Averanes  opinion  of  The  Brook-  'Wi»nlpea  Bureau  Tfce  Pinanelal  Time. 

Thursday  Nov  *’8  165  3  ***1*'®  Economic  Service.  Inc.  While  Winnipeg.  —  Purchase  by  Western  ^ 

Fraldav  Nov  ‘’0 . 1G6  5  *'®®®****>*ea<t***?  substantial  purchases  Canada  Airways,  Limited,  of  six  ’ 

Saturday  Nov  "sO . carefully  selected  stocks,  this  ser-  combined  mall  passenger  airplanes 

Monday  Dec  2  .  166  3  ‘*°®^  **°t  advocate  any  rush  to  for  use  on  the  Wlnnipeg-Banff  air 

Ti.ocrfav  nop  -? .  iKs’ft  buy,  holding  that  there  will  be.  plenty  mail  service  has  been  announced 

Wednesday  bee  *4 .  "  of  t<*n®  t®  ‘uvest  carefully.  “In  the  here. 

Average  for  week .  167  0  s®*'®*"®!  months  to  follow  the  October  Three  of  the  mall  planes  which  are 

Previous  week  .  165  7  ^®®-  ®***'®  ‘bat  stocks  will  required  for  Immediate  delivery  will 

February  average .  ‘’05  3  b®.  broadly  speaking,  at  the  bottom  be  built  in  Seattle,  while  the  others 

■  I  March  average  .  197  2  ‘b®  buying  zone,”  the  latest  an-  '*^111  be  built  in  Vancouver. 

April  average  '  19.3  0  alysis  says.  “We  suggest  that  stocks  The  type  of  machine  used  by  West- 

I  May  average .  194.3  be  bought  in  this  period  under  a  ern  Canada  Airways  In  Winnipeg,  has 

i  June  average .  194.2  deliberate  program  of  gradual  ac-  a  cabin  for  four  passengers  and  a 

I  .July  average  V.  . .  ’. .  ..  .  '.  195.8  cumulation.  Wo  urge  that  care  be  u*®**  capacity  of  560  pounds.  Planes 

!  Aug.ust  average .  200.4  exercised  to  secure  stocks  at  attrac-  of  ‘bis  type  have  been  flown  over  the 

September  average .  203.1  ‘'''c  levels.  Bidding  up  on  sharp  Seattle,  Los  Angeles  and  the  Chicago 

:  October  average .  190.1  rallies  should  be  avoided.  All  avail-  ®at*  Francisco  ail  mail  routes  in  the 

Novemlier  average .  1C4.0  able  funds  should  out  the  period.  United  States  for  the  past  two  years. 

!  'ligh  1929,  Feb.  2 .  212.6  that  is  until  we  can  see  signs  of  re-  — -  i 


Newfoundland. 

X  * 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lt.-CoI.  CARSON  McCORMACK 


297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


B.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers , 
Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

.465  St.  Jolin  Street 

MontreaL  MArquette  8385 


Bruneau  &  Rainville 

Members  Sloiitreal  Stock  Exchange 
Blembers  Montreal  Curb  Market 


corresponding  period  last  year. 

The  Financial  Times  market  aver¬ 
age  reflected  the  generally  good  tone 
in  the  latter  half  of  the  week  and 


SIX  MAIL  PLANES  j 
WESTERN  AIRWAYS 

XVIanlpeK  Bureau  The  Financial  TImeu 

Winnipeg.  —  Purchase  by  Western 


October  average  .... 
Novemlier  average  . . 
'ligh  1929,  Feb.  2. 


Low  1929,  Nov.  13 .  160.8  newed  business  expansion,  all  ac- 


ATerngos  Lnst  Tear. 


I.-Hiuary  average .  168.5  reserve  funds.” 


counts  should  include  substantial 


In  This  Issue 


Montreal ; 

Cl  St»  James  Street  West 
Tel.  HArbour  4286. 


Quebec: 

71  St.  Peter  Street. 
TeL  2-8160. 


I  February  average .  172.5 

{  March  average . .  ..  ..  172.8 

j  April  average .  178.0 

I  .May  average .  180.8 


June  average .  170.5  I  ®rdlnary  stock 


Consolidated  Bakeries.  ' '”'®®^'’'‘’ 

rru«  ji  J  ..  ..  '  Bond  Market . 

The  dividend  of  $3  a  share  on  the  ;  poj.sibiiities  of  Aircraft  In  Geo- 


Gonsolidated 


1 . .  .  T,  ,  ,  ,  ..  ,  ;  I  detic  Surveys . 

July  average .  169.0  Babe^ies  has  been  fully  earned  in  Direct  Aid  to  Steel  Industry  By 

I  August  average .  1631  less  than  a  year  and  when  the  flnan-  Tariff  Board  8 

I  September  average .  Ul.O  cia I  report  makes  an  appearance  Paving  Companies  Reported  Do- 

j  October  average . .  ••  a.  174.0  early  in  J930  earnings  will  be  found  jjjg  Well .  0 

I  November  average . .  ..  179.3  to  have  been  sufficient  to  meet  all  Ontario  to  Take  Lead  Next  Year 

Oecember  average .  184.0  charges,  and  the  payment  of  the  divi-  In  Copper  Output  ........  13 

I  High  (1928)  Dec.  28  ••  187.5  dend,  and  leave  a  margin  to  be  added  standing  of  W^ells  In  Wainwriglit 

I  Low  (1928)  Aug.  16..  ..  ..  ..  161.2  to  surplus.  Since  the  consolidation  Area . 11 

I  —  — - -  of  this  group  of  Canadian  bakeries  Canadian  Trade  Continues  High 

'  Nat.  Trust  Increases  '‘**^®*'  f*®  control  of  Ogllvle  Flour  in  import  Total .  17 

'  n.......  1  p^...  1 progress  has  been  made  and  Pool  Head  Believes  Demand  will 


A  COMPLETE  INVESTMENT  SERVICE 


YC.E.WATT  K.M.WA1T  F.G.VENABLES 

WATT  8  WATT 

(TORONTO  STOCK  KXCHANOK 
V'lONTREAI.  CURB  f  lARHET 
NEW  yoRK  CURB  (ASSOCIATE) 

Six  JORDAN  STREET.  TORONTO 


PRlVATlt  WIRES  TO  LEADl/MG  FliNA/NClAL  CENTRES 


Bonus  By  1  Per  Cent.  I 


Toronto. — In  addition  to  declaring  which  will  end  with  December,  has  November  Construction  Best  In 

the  regular  quarterly  dividend  of  3  not  only  been  satisfactory,  but  has  i  Four  Years  ...  . 

I  per  rent,  for  the  three  months  end-  .shown  an  increase  over  former  years  Lower  Rates  Bring  Higher  Pro- 

!  ing  December  31.  the  National  Trust  in  gn  branche.s.  fits  to  Power  Companies  ..  .. 

I  Company  has  increased  its  bonus  -i.  k.  if.  Crime  Insurance  Little  U.sed 

from  1  to  2  per  cent.  That  nieaMs  Easier  Money  Seen.  Though  Cost  Low . 

that  the  regular  1-  per  cent,  is  being  Banks  Benefit  By  Correction  Iii 

,  paid  for  the  year,  plus  2  per  cent.  Jloucy  conditions  are  improving  Stock  Market 


fits  to  Power  Companies  ....  20 

I  Crime  Insurance  Little  Used 

Though  Cost  Low .  21 

Banks  Benefit  By  Correction  Iii 
Stock  Market .  22 


paid  for  the  year,  plus  2  per  cent.  Jloucy  conditions  are  improving  Stock  Market 
bonus,  making  the  year’s  distribu-  steadily  and  evidence  of  this  is  be-  ] 

tion  11  per  cent.,  compared  with  the  I  ginning  io  be  seen,  state  Green- 1  Investors’  (ndex. 

13  per  cent,  paid  during  the  two  pre-  |  shields  &  (''o.,  in  their  weekly  review  Acme  oiovs  .  .  24  |  rnn.  viokpr.« 


*  EOabUihed  1872  I 

L.  J.  Fofgfet  ^  Co.  I 

T.  W.  MrAnulty.  Thomaa  J.  Sutton,  Paul  Goulet  j 

4  Members  Montrtal  Slock  Exchange  j 

Members  Montreal  Curb  Market  -* 

L  469-473  St.  Fransois-Xavier  Street  Ig 

Tel.  Marquette  8191* 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Jlcmbera  of  the  Montreal  Stock  Kxrhunse 
Menibera  of  the  .Montreal  Curb  91arkct 

Xel.  HArbour  2291'-' 

231  Notre  Dame  Street  West,  Montreal 

Private  wire  connection  with  New  X'ork. 

Brancbea: 

Canada  Cement  Bldg.,  MONTREAL  18  Elgin  Street,  OTTAWA 

93  St.  Peter  Street,  QUEBEC  4  Vtgnon  Street,  PARIS,  FRANCE 


vious  years. 

The  company's  annual  report  will 


of  financial  affairs. 


Continuing,  they  say  in  part: — 


Anbestost  •  .  a  a  1  I  p6*t.-Wfnrl8or  T. 


[not  bp  out  until  around  the  middle  *‘\vhile  the  October  staj.cment  of  the  Reauy^nro'*.'.  *. 


j  of  January.  chartered  banks  will  not  be  available  BeHuimmoi.^  Cp. 

^  - - - -  foi-  some  days  yet,  annual  reports  of  ^^5,^,7*^''’'’’’°''“ 

!  ’  Late  Market  Prices.  two  of  these  Institutions,  which  show  nradin^  Rle^'•.  '. 

I  Following  i.*!  a  list  of  tho  latest  their  condition  as  of  October  31,  dis-  n.  r.  Kiertrio  . 

jc^mbe/sih.SVro.-'"-  close  that  subsUnti^  reductions  over 

Abitibi . .  ■ib',3  the  month  ot  October  have  taken  Canada  Brrai  . 


Late  Market  Prices. 


Asbestos  ...  . .  '• 

I  Bell  Telephone . 

I  Brazilian . .  1 '  ’j 

B.  f  .Packers .  7 

B.  C.  Power  A .  ‘•9  _ 

!  Brompton  .  "•'Jv 

Pan.  Bronze . 

Pan.  Par .  7*1 

Pan.  Gypsum .  2:!’.; 

I'an.  Ind.  Alcoliol .  ]1>4 

Pan.  P.  &  P .  2»Vs 

Pocksliiitt  I’low .  2:f’2 

Doiii.  Bridge . .  .  •  79 

Bom.  Glass . 11’, 

IJonna,fona .  27 

Famous  I’layers .  13 

Fraser  Cos . 2."> 

Curds . •••  30 

Hamilton  Bridge .  31 

Int.  Nickel  . . 3014 

Bake  of  tlie  Woods . . .  17’, 4 

Massey  Harris . .  41 

McColl-Frontenac  .  ..  .-.  ..  24 

Montreal  Power . 133’,^ 

Nat.  Breweries,  new .  31 

N.  S.  Car .  f.O 

Power  Corp . ..  80 

Price  Bros .  90 

(Quebec  Power .  (i9 

Shawlnlgan .  81’{. 

Blmons .  31 

St.  Baw'rence  Paper  .  .. 

Steel  of  Canada . .  ..7....  IfiVi 

Winnipeg  Klectric  ..  ..  ..  ..  51 'J 


9  Eom.  Bakeries  .  .  V 

1  Pom.  Stores  ...  I 

3  Pom.  Glass  ....  1 

3  Pryden . I 

2  Mer.eey  Paper  .  .  7 

1  Mont.  Power  .  .  24 

4  Nat.  S.  Pipe  .  ,  9 

10  V.  B.  Telephone  .  .1 

I  V.  W.  UtilUles  .  .  r. 
4  Nor.  n.  C.'  Power  4 
4  N.  S.  Power  .  .  2 

4  Penn.  W.  &  P.  .  .  2 
Photo  EnKr.  .  .  .  S 
7  Powell  River  ,  .  2 

4  Realty  See.s.  ...  10 
Ti  Rob’nson  Cone  .  .  8 
1  S.  O.  Power  ...  2 

r>  steel  of  Canada  .  I 
0  Vlaii  4 


. place  in  their  call  loans.  Bond  price.s.  Easy  washer  .  .  4  Penn.  w.  &  p.  .  .  2 

. ;■  'jit',  which  had  been  depressed,  first  by  ‘  '  4'  '  S 

.  -  dear  money  in  the  summer  and  later  Hmus’’ bm.'  4  neuUy  .’  10 

.  i'Jj,  by  forced  selling  due  to  stock  market  mt.  raints  ....  r.  uob’nson  Cono  .  .  8 

.  401J  conditions  this  autumn,  are  showing  Keivinator  ....  1  s.  c.  rower  .  .  ,  « 

; :::  lU  signs  of  firmness  and  indications  :  \ 

.  ■■■'']•  point  to  a  continuance  of  this  trend,  i.ondon  &  w.  'ir.  9  vvaiker-o.  &  w.  .  n 

.  i{,/‘  Recent  financing  includes  two  pro-  Canada  ravins  .  .  9  weston . 4 

V  h't  vincial  issues,  one  being  $3,495,000  ca".' i^dl*  Alcohol «  vvpg®‘ ElertBc ’ .  '.  3 

. Province  of  Manitoba’s  and  the  pther  c.  v.  R . a 

. ^.,7  $2,500,000  Province  of  Alberta’s,  both  „„j  mi  j7 _ s... 

::  ::  ‘aI  of  these  issues  maturing  in  30  years  ““*>  Companies. 

. .  2.">  and  being  offered  on  a  straight  5%  Abana  ....  i4-5  i  Kwiey  silver  ...  13 

..  ...  ...  30  basis’’  Alloy  Metals  .  .  15  Bake  Shore  .  .  .  15 


Id  being  offered  on  a  straight  5%  Abana  ....  i4-5  Keeiey  silver  ...  1.3 

»i  Alloy  Metals  .  •  Jo  Lake  Shore  ,  .  .  I.*! 

A.1ax  on  ....  J3  Malestic . 

— ■  Area . J">  Mallar^l  L.  Gold  .  i’' 

Royal  Bank  Pays  Bonus  .•  ii.1’5  •.  •.'is-h' 

On  60tK  Anniversary,  ;  •.  ; 

--  '  ^  ‘  Cold  Lake  ....  1"*  011  Selections  *  .  15 

In  celebration  of  the  60th  An-  colossus  ....  id  .rend  oreiiie  ...  is 


McDougall  &  Cowans 

nismlMrs  af  th*  Montrsal  Stock  Exchai^s 
Mombers  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HAUFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

M  O  N  T  R  E  A  L 

DM  Private  Wire  to  all  Branches  and  New  York 


II.  Austin  Ekers 


Gorilon  C.  Cushiug 


Ekers,  Cusking  &  Co. 

Alembers  Montreal  Stock  Exchange 
Alembers  Montreal  Curb  Market 


233  Notre  Damo  Street  West 


Montreal 


Tcl.  *HArbour  2148 


Low-Priced  Stocks 

We  have  prepared  a  special  circular  containing  concise 
particulars  of  the  following  low-priced  stocks — 


Brompton 
Canadian  Car 

Canadian  Industrial  Alcohol 

I* 

Canada  Pourer  and  Paper 
Charles  Gurd 
Cockshutt  Plow 
Hamilton  Bridge 


Howard  Smith 
International  Utilities  '‘B” 
International  Petroleum 
International  Nickel 
National  Breweries  (new) 
St.  Lawrencee  Paper 
Hiram  Walker 


Copy  supplied  on  request. 


McCuaig  Bros.  &  Co. 

Members  Montreal  Stock  Exchange. 

Members  Montreal  Curb  Market. 


Inanraae.  ExchaaKC  Balldlna 
279  St.  Jomea  Sti«et, 
HArbour  0151, 


1420  Peel  Street, 
BIAraoette  0311. 


Brokerage  or 
Investment 

This  firm  is  equipped  to  serve  its  clients  in  a 
dual  capacity. 

Our  brdrerage  facilities  include  an  extensive 
brandi  office  S3rstem,  conneaed  by  private  wire; 
membership  on  leading  exchanges,  and  connec¬ 
tions  with  important  financial  centers. 

In  the  investment  field,  our  underwriting  and 
trading  departments,  our  experienced  personnel 
and  our  close  contact  with  developments  in  the 
securities  markets  ensure  prompt  and  dependable 
service  and  counsel. 

JOHNSTON  WARQ 

Royal  Bank  Building,  Montreal 

Members:  Montreal  Stock  Exchange,  Montreal  Curb 
Market,  Toronto  Stock  Exchange,  Winnipeg  Grain 
Exchange,  Chicago  Board  of  Trade, 

New  York  Curb  (associate) 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

Main  Office  -  -  275  Notre  Dame  Street  W. 

Telephone  Harbour  6101*  — 

Uptown  Office  -  -  -  -  1476  Peel  Street 

Telephone  Uptown  1837* 

*  MONTREAL 


•VAMLtV  MOSS 
#aAMM 

^NM  94111  wtM 


MEMBERS  .TORONTO  STOCK  EXCHANGE 

▼OMOMTO  •  AMkAlOK 

.  TORONfTO  3 


..  80  niversai-y  of  The  Royal  Bank  of  Can-  ....  t  j  rremier  .  . 

•••  ij;}  ada,  the  bank  having  originated  in  orIn<ivi ‘  i. 5  Ro.vaiue"'.* 

!!!  siu  Halifax  in  1869,  the  board  of  direc-  tiaiker  Gobi  .  .  .  15  Ban  Antnnio 

31’  tors  at  their  regular  meeting  this  "’J"’’-’?,  •  senator  on  . 

••  week  declared  a  general  bonus  to  .["J;  iJlX-ona  .' 

..'  51’:7  ^hc  staff  of  one  month’s  salary.  mt.  fete  ....  «  vtpond  .  ,  . 


Amity  Copper  .  .  15  Man.  Basin  ....  14  Rov&l  FinAnciBl  H&ndlcs  been  sold  and  the  10-year  bonl 

Amulet.  .  .  .  14-15  Metntyre  .  .  .  13-14  ^  meeting  with  similar  success.  I 

b!’ cr^tKcr  :  :  :  15  ailh.-  :  ;  Jil  New  West^ster  Issue  The  city  of  New  Westmlnst.| 

Com  Bake  ....  15  on  Selections  .  .  is  Vancouver. — Royal  Financial Corpo-  ering  comprises,  $46,034,  6  pe 

. . .  Bend  Oreille  ...  13  ration  Ltd.,  in  announcing  E  new  Issuc  duo  January  2,  1934,  at  9^.22, 

GoM  Hln‘.' .'  ;  :  ”  R^an'Ant'e^pe  :  !  Is  ^Ity  Of  New  Westminster  bonds  ing  5.50  per  cent;  $45/)00,  ^  ps 


14  also  report  a  good  demand  which  due  July  2,  1939,  at  96,33,  y 

13  would  indicate  that  municipal  issues  |  5.50  per  cent  and  $38,000,  6  p« 

ji  are  becoming  more  popular.  Placed  due  July  2,  1949,  at  95.41,  y 

15  on  the  market  for  the  first  time  this  5.40  per  cent.  Bonds  are  pri 

13  week,  all  the  20-year  bonds  have '  In  denominations  of  $500  and 


